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.. TOGETHER WITH all the improvemenis now or hereaficer erected on the property, and all easements, appurrsnmlces. and P
ﬁxmres now or hercafter a part of the property.-All replacements and additions shalf also be covered by lhxs Sccunty Instrmnenl, N
A!l of the {oregoing is referred 1o in this Security Instrument as the “Froperty.” b

" BORROWER COVENANTS that Borrower is lawfully seiscd of the estate hercby convcyed and has thc nght ] mor(gage. l: Lo
gram and convey the Proverty and. that the Property is uncncumbered, except for encumbrances of record. Borrower warants aud1 L i
will defend generaily the title o the Property against all claims and demands, subject (o any encumbrances of record, - ‘ '}. "

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniforn. t.ovenams w:lh limited @ -
variations by jurisdiction Lo constitute a yniform security instrument covcnng real property,

UNIFORM COVENANTS., Borrower and Lender covenant and agree as follows: : SR

1. Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall promptly pay when duc Ihe
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject 1o applicable law or 1o a wrillen waiver by Lender, Borrower shall pay to
Lender.on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (g) yearly taxes )
and assessmenis which may aviain priorily over this Security Instrument as a lien on the Property; (b) yearly leasehold payments '
or ground rents on the Property; if any; (c) yearly hazard or property: insurance premiums; (d) yearly flood insurance premiums, if
any; (e) yearly morigoge insyrance premiums, if any; and (f) any sums payable by Borrower o' Lender, in accordance witly, the
provisions of. paragraph-&, ia licu of the payment of mongage insurance premiums. These items are ‘called: "Bscrow Items."

Lender may, at any time,<rilact and hold Funds in an amount not 10 exceed the maximum amount a lender for a federally:related .

morigage loan may requirc-for Rorrower’s escrow account under the federal Real Estate Settlement Procedures Act of: 1974 as
amended from time o time, 12-41.5.C. Section 2601 et seq. (“RESPA"), unless another law that applies 1o the Funds sets a lesser
amount. If so, Lender may, at any “me, collcct and hold Funds in'an amount not fo- ¢xceed: the: Jesser amount.: Lender may
esimine the amount of Funds due'un the hasis of current data andg rcasonablc eslimares of cxpendnures of future’ Escrow liems or:
otherwise in accordance with applicable v, & - T

* The Funds shall be held in an inslitution whuse dcpoms are msurcd by:a fedcral agency. mslmmcmaluy, or cnmy (mcludmg
Lcndcr il Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay: the Escr:‘lw
Iiems. Lender may not charge Borrower for holdine snd applying the Funds, annually analyzing the-escrow account, or vcrifyiilg
the Escrow liems, unless Lender pays- Borrower interest o1 the Funds and applicable law permits. Lender 1o make:suchva charge.
However, Lender may require Borrower (0 pay a one-urie charge for an independent real estale tax reporting service used by -
Lender in connection with this loan, unless. applicable law rovides otherwise. Unless an agreement is made or applicable/daw - - .
requires interest to be paid, Lender shall not be required to pay /0 Tower any interest or earnings on the Funds, Borrowes and , .
Lender may agree in writing, however, that inicrest shail be paid onne Funds. Lender shall give 1o Borrower, without charge, an ~
annual accounting of the Funds, showing credits and debits o the Furds #nd the purpose for which each debit to Ihie Funds WS
made, The Funds are pledged as additional security for all sums secured byhis Security Instrumcm.

1 the Funds held by Lender exceed the amounts permitted to be:held by, appbinable law, Lender shall account o Borrd:wer for
Lhc excess Funds in accordance with the requircments of applicable law. I the araount of the Funds held by Lender avany imeis =~
not sufficient to pay the Escrow Iiems when due, Lender may so notify Borrower in‘wixting, and, in such case Borrower shalf pay

10 Lender the amount necessary 1o make up the deficiency, Borrower shall make: up e defi c:ency in no more than 1wclve
~“monthly payments, at Lender's sole discretion,
E Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall prompt'y. refund o Borrnwu any Funds - K
i held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, priot i/ the acquisition or sale of the .., - -
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agains fie sums securcd by this 1“, o
Sceurity Instrument, _ . -
3. Application of Payments. Unless applicable law provides otherwise, all paymenis received by I.mdcr -mdcr pamgmphs "
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable inuer paragraph 2;
third, to intcrest due; fourth, to principal duc; and last, to any lae charges due under the Note. _ :
4, Charges; Liens, Borrowcr shall pay all taxes, ‘assessments, charges, fines and impositions atiribuiable to the Pmpcﬂy *
which may attain priority aver this Sccurity Instrument, and leaschold payments or ground rents, if ary. Borrower shall pay. these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time dlrecﬂy 1o the
person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this puragraph If
Borrower makes these payments dirccily, Borrower shall promptly furnish to Lender receipts evidencing the paymems _
Bomrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a) agrees in
writing 10 the payment of the obligation securcd by the lien in a manner acccpmb!e 10 Lender; (b) contesis.in gond faith the Jien '
by, or defends against cnforcement of the lien in, legal pmcecdmgs which in the Lendeér’s opinion operate to prevent the
enforcement af the lien; or {c) secures from the holder of ihe ién 2n agreement satisfactory 1o Lender subordinating the lien to
this Securily Instrument. If Lender determines that any part.of tfie Property is subject to a lien which may atwin priority gver this
Security Instrument, Lender may give Borrawer a notice identifying the licn, Borrawer shall sab,fiy lhcdmn Qr uake O OF MOTe.
of the actions set forth above within 10 days of the giving of notice. e
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. ©. 5. Hazard or Property Insurance. Borrower shall keep the improvéments now existing or hereafler erccted on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
flaoding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably. withheld.:If- Borrower fails to maintain’.coverage described above, Lender may, at Lender’s option, obtain
coverage to-protect Lender’s rights in-the Property in accordance with paragraph 7. - Ce N RS
:.~.. All insurance policies and renewals shall he acceptable to Lender and shall include a standard mortgage clause. Lznder shall
have. the Tight to hold: the policies and rencwals: If Lender requires, Borrower shall prompily give to Lender all reccipis of paid
premiums and renewal notices; In the event of loss,; Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proaf of loss if not made promptly by Borrower., - ¢ Lo R

- Unless-Lender:and Borrower. otherwise agree in writing,insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or. repair is-economically- feasible and Lender’s sccurity is not lessenied, If the restoration or
repair is not-economically feasible or Lender's security: would be lessened, the insurance proceeds shall be applied to the sums
secured -by -this Security Instrument, whether or not then due, with any cxcess paid to Borrower. If Borrower abandons the
Property, ar. does novanswer within 30 days 4 notice from Lender that theinsurpnce carrier has offered to settie a claim, then
Lender may collect the nsurance proceeds. Lender may use the-praceeds to repair or restore the Property or to pay sums sccured
by this Security Instruinesa, whether or not then-due. The:30-day period will begin:when the notice is given,: :

. Unless Lender and Beimower otherwise agree in writing,:any application of proceeds to principal shall not exiend or postpone
the due date of the monthiy pa;iznts referred to in. paragraphs 1:and 2 or change the amount of the payments. If under-paragraph
21 the Property is acquired by ¥ imler, Borrower's right to any insurance policies and' proceeds resuling from damsige 10 the
Property prior-10:the acquisition skall pass to Lender {o the extent of the sums sccured by this Security Instrument immediatcly
prior to the acquisition, - v o et IS e R
-, 6. Occupancy, Preservation, Maintcrup ¢ and Protection of the Property; Borrower’s Loan - Application; Leaseholds.
Borrower shall accupy, cstablish, and use the Praporty as:Borrower’s principal residence within sixty days after the execution of
this Securiiy Instrument.and shall continue toovenpy-the Property as Borrower’s principal residence for at lcast onc year after the
date of occupancy, unless Lender: otherwise agrees m writing, - which consent shall not be unrcasonably withheld, or unless
extenuating circumstances exist which are beyand Bonowed's conirol. Borrower shall not destroy, damage or impair the Property,
allow the Property to deterioral@a commit waste on the Preperty. Borrower shall be in default if any forfeiture action or&
proceeding, whether civil orctiminal, is begun that in Lender s good faith judgment could result in forfeiturc of the Property ot c‘l
otherwise materially impair the lien created: by. this Sccurity. Instam ot or Lender's securily interest. Borrower may curc such a «3
default and reinstate, as provided in paragraph 18, by causing the dction or proceeding to be-dismissed with a ruling that, in &
Lender's good faith determination, precludes forfeiwre of the Borrower's faterest in the Property or other materinl impairment of
the Tien created by this Security. Instrument or Lender's security interest. Borrawer shall also be in default if Borrower, during the 2
loan apptication-process, gave: matetially false or inacourate-information or siatemesis to Lender (or failed to provide Lender with
any ‘material information) in connection ‘with. the -loan' evidenced by the Notc. inchuding, .but rot limited 1o, representations
concerning Borrower’s occupancy of the Property as a principal rcsidence. If this Secviily Instrument is on a leasehold, Borrower
shall comply: with all the provisions of the lease. If Burrower acquires fee tile to the Fioperiy, the leaschold and the fec title shall -
not merge unless Lender agrees 1o the merger in writing: v+« 0w sl TR o ;
-1, Protection of Lender’s Rights in the Property. - 1{: Borrawer fails to perform- the'covengnls and agreements contained i s
ikis ‘Sccurity Instrument, or there is a iegal proceeding that may. significantly affec Lender’s righis 1 the Property (such asa
pracecding in:bankrupicy, probate, for condemnation or forfeiture or o enforce laws or regulations), thep Tender may do and pay 7
for whalever is necessary 1o protect the value of the Property: and Lender’s rights in the Property. Lendzc’s aclions may include ’
paying ‘any sums.secured by a fien-which has priority- over this Sccurity Instrument, appearing in cout, paying reasonable
attorneys’ fecs and entering on the Property to make repairs, Although Lender may take action under this paragraph 7, Lender
does MOt haverto'do SO, 0 1 i en i e T el T T e e TR T
 Any amounts disbursed by Lender under this paragraph'? shall become additional debt of Borrower secured by this Security
Instrument. Unless -Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
disbursernient at the Note raic and shall be payable; with intercst; upon notice from Lender lo Borrower requesting payment.
.. 8. Mortgage Insurance. “If Lender required. mongage: insurance s a condition of making the loan secured by this Security
Instrument, Borrower shall pay the: promiums: required- to-maintain the mortgage insurance in effect. IT, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases Lo be in offect, Barrower shall pay the premiums required to
obtain: coverage subsiantially equivalent to the: mortgage insurance previously in effect, at a cost subslantially equivalent 1o the
cost 10 Borrower of. the morigage insurance: previously-iri“effect, from an allernate morigage insurer approved by Lendcr, I
substantially. equivalent-mortgage insurance coverage i$ not ‘available, Borrower shall pay to Lender each month a sum equal w0
onc-twelfth of the yéarly' mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
will accept, use and’ retain these:payments’ as a loss ‘reserve in licu of mortgage insurance. Loss reserve

- "
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. - 16, Borrower’s Copy. Borrower shail be given one conformed copy of the'Notc and of this Seeurity Tnstrument. -
17. Transfer of the Property or a Beneficial Interest in Borrower. - I all or any part of the Property or any interest in it is
sold or transferred (or if a bencficial interest in Borrower is sold or wransferred and Borrower is not a natural person) without
- Lender's prior written conischt, Lenider may, 4t ifs option, require immediate payment in full of ail sums sccured by this Security
Instrument, However, this option shall not be exercised by Lender il exercise is prohibited by federal law as of the date of this
Security Instrument. o et ‘
- . If Lender cxercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the daic the nolice is-Celivered or mailed within which Borruwer must pay all sums securcd by this Security
Instrument. 1f Borrower fails, to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets cenain conditions, Borrower shalt have the right 1o have
eiforcement of this Securily Insthiment disconlinued a1 any fime prior to the -carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this Securily
Instrument; or (b) entry of a judgment enforcing Lhis Security Instrument. Thase conditions are that Borrower: (a) pays Lender aif
sums which then would be due under this Sccurity Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenanis or agreements; (c) pays all expenscs incurred in enforcing this Security Instrument, including, but
not fimited 10, reasonable attorneys' fees; and (d) wkes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, ‘Lender’s rights in the Property and Borrower's obligation 1o pay the sums secured by this Sccurity
Tnstryment shall contizue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
herchy shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shali not apply in the case of
acceleration under paragraph 17, R :

19, Sale of Note; Charjse of Loan Servicer. The Note or a partial interest in the Note (together with this Sccurity
Instrument) may be sold onc o more times without prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer") that collec’s manthly payments due under the Note and this Sccurity Instrument. There also may be onc or
more changes of the Loan Servicerurcelaied 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change ii-accordance with paragraph 14 above and agph'cablc law. The notice will state the name and
sddress of the new Loan Servicer and the »Jdzess to which payments should be made. The notice will also contain any other
information required by applicable law, _ _

20. Hazardous Substances, Borrower shall nct cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrowss shall not do, nor allow anyone clse to do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two senteaces shall not apply 1o the presence, use, of storage on the
Property of small quantitics of Hazardons Substances tho. <re gencrally recognized 1o be appropriate to normal residentind uses
and to maintenance of the Property. :

- Borrower shall promptly give Lender writien notice of iy investigation, claim, demand, lawsuit or other action by anyld
governmental or regulatory agency or private party involving ihe Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowlédge. If Borrower leams, or is neuified by any governmental or regulatory authority, that an
removal or other remediation of any Hazardous Substance affecting e Property is necessary, Borrower shall promptly take alﬁ
necessary remedial actions in accordance with Environmental Law, 25

As nsed in this paragraph 20, "Hazardous Substances” are those substavces defined &3 toxic or hazardous substances by
Environmental Law and the following subsiances: gasoline, kerosene, otber-flammable or toxic petroleum products, lxicg
pesticides and herbicides, volatile solvents, matcrials containing asbestos or formziueiyde, and radioactive materials, As used in
this paragraph 20, "Environmenial Law" means federal laws and laws of the jurisdiction where the Property is located thal relac
to health, safety or environmental protection. s e . '

NON-UNIFORM COVENANTS. Borrower and Lender further.covenant and agree as feliswsr & 0 *
. 1. 21. Acceleration; Remedies. Lender shall give notice to Bosrower prior to acceleration foi'owing Borrower's breach of
any covenant-or agreement in this Security Instrument (but not prior to acceleration urge: paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action requives tr-cure the default; (c}
2 date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that Faiture to cure the default on or before the date specified in the notice may result in acceleration £1 1he sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shai tarther inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, I the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect ull expenses incurred in pursning the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity Instrumemt
without charge to Borrower, Borrawer shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

: ' : . . Form 3014 9/9
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1-4 FAMILY RIDER

Assignment of Rents

“THIS 1-4 FAMILY RIDER is made this = 3rd day of September |, 1882 ,and is
incorporated into and shall be decmed to amend and suppiement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrament”) of the same date given by the undersigned. (the "Borrower™) to secure Borrower’s Note to

BANC ONE MORTBAGE CDAPORATION

| L (the "Lender”)
of the sam~ octe and covcring the Property dcscribcdiin the, Secun'iy Instrument and located at: - Lok

742~714 BELLEFORTE A‘JENUE UAK PARK lLLINGIS 50302

[Propcny Addzcss}

+ 1.4 FAMILY COVSMANTS. In addition to the covenants and agrccmcnls madc in thc Sc..umy lnstmmcm,
Borrower and Leader further covonant and agre as follows:

~A-ADDITIONAL PROPELT ¥ SUBJECT TO THE SECURITY INS’I’RUMFNT In add:uon o the
Property described in the Security. Instument, the following items are added. to the Property description, and shall
also constitute the:Property. covered by the-Scenrity Instrument: building materials, appliances and: goods of every
nature whalsoevernow or hereafler located Zn-on, or used, or intended to be used in connection with the Property,
including; but not limited to, those for the porprses-of supplying or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extinguishing apparatus, security and access control apparatus, plumbing,
bath wubs, water heaters, waier closets, sinks, ranges. stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, stormt windows, storm doors; screens, blinds, shaces, curtains and curtain rods, atiached mirrors, cabinets,
panelling and - attachod floor coverings now or hereatter nttached to the Property, all of which, including
replacoments and ‘additions thereto, shall be deemed 1o be and <crain a part of the Property covered by the Security
Inistrument. All of the foregoing together with: the Property desciib.d in the Sccurity Instrument (or the leaschold
estate if the ‘Sceurity hst.rumem isona lcaschold) arc retcm,u o in:chis 1-4 Farmly R:der and the Sccumy
Instrument as the "Property.” :

B, USE OF PROPERTY; COMPLIANCF WITH LAW Borrowc unll fot sez,k agrcc lo or makc i
chinge in the use of the Propesty or its zoning classification; unless Lendey-hos agreed in writing 10 the change.
Botiower: shall- comply wuh all laws ordmances. regulauons and reqmrf*m..: s of any govemmcmal hody
apphcabic to-the Property. '

- C, SUBORDINATE- LIENS Exccpt as pcrmuwd by federal law, Bnrrowcr sha!i noi allow any ncn mfcrmr
to the Security Instrument (o be perfested against the Property wilhout Lender’s prior written piriission. ‘

- D, RENT LOSS INSURANCE, Borrower shall mainiain insurance agamst rent loss in paoition to the other
hazards for which insurance is required by Unifortn Covenant 5. .

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Umform Covenant 18 is deiclm :

F. BORROWER’S OCCUPANCY. Unless -Lender and Borrower otherwise agrec in writing, the first
sentence ‘in Uniform Covenant 6-conceming Borrower's occupancy of the Property is de!f'tcd All rcmammg
covenants and agreements sct forth in Uniform Covenant 6 shall remain in effect.

- 3, ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign o Lg,ndcr all leases of the
Pmperty and al} ecurity deposits made-in connection with leases of the Property, Upon the sssignment, Lender
shali have the right to modify, extend or terminate- the existing leases and to execute new leases, in Lender’s sole
discretion. As used i m ﬂns pmgraph G, thc word "lcase" shall mean sublmsc if ihc Sccumy Instmmcm isona

]mhold

: Plgn of2
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| SEr e ADJUSTABLE RATE RIDER

(1 Year Treasury Index— Rate Caps—Fixed Rate Conversion Cption)

THIS AD]USTABLF RATE RIDER is made this:~ - | 3rd: ; - day of Septembar . -,
1982 ~ , and is incorporated into and shall be deemcd to amend and supplcrncm Ihc Mortgage, Deed of Trust or Sccurity
i Deed (the "Sccumy Instrument”) of the same date given by the undcrslgncd (Lhc "Bormwer") 0 sccure Borrower's
: Admsl.ableRateNolc (lhe Nulc“) 1o BAHC ONE MBRTGAGE BGRPDRATIUN T
Syt R (1ht: “I.cndcr“) nf the
same date and cuvermg the pmpcrty described in the Sccumy Instrument and Localcd‘aL . e

712—714 BELLEFORTE AVENUE, OAK PARK, ILLINOIS 60302
[Propcny Address]

.~ THE NOTE CONTAINS PROVISlONS -ALLOWING FOR CHANGES IN THE INTEREST ..
- RATE AND 'THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
R . BOLHOWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
- ‘AAD THE “MAXIMUM 'RATE THE 'BORROWER MUST PAY. THE:NOTE ALSO '
’ CON'T“!NS THE OPTION TO CONVEFIT THE ADJUSTABLE RATE TO A F!XED RATE

..Bull‘l()i\“ ’“OVFNANTS In addluon to lhc covenants and agmcmcms madc in Lhc Secumy lnsu'umcm,
Borrower and iepacr Zorther covenant and agree as follows: i .
A, ADJUSTABLE R/Y7 AND MONTHLY: PAYMENT CHANGES IR T N LR : . L
The ‘Note: provides for g ipitial inmterest rate of - o - . 5250 - %. The Note pmvides for changcs in the
adjustable inicrest rate and me mnnuuypaymems,asfollaws RET . e -

4. ADJUSTAI!LF INTEREST P.«.TE AND MONTHLY PAYMFN’I‘ CHAN(‘E§

(A)ChangeDath BRI : b B e
The adjustable interest rate 1 w:ll pr,r n ay change on r.hc f'u‘sl. day ot‘ Uct ohar , 1953 , and

on that day evcry 121!1 momh Lhereall., Each. dan: on: whmch my adgustabic interest raie could change JS callcd a "Chﬂngc
Date "o Lol : . o ! ,

(B) The Index T - . -

[g%)

Beginning with the ﬁrql Chzmgc D.ne. ny G m:xble mLcrcst rate wnll be based on an Indcx. Thc "Indcx is thc wcckIy
average yield on Uniled States Treasury securilics (djusted to a constant matarity of 1 year, as made available by the Federal .3
Rescrve Board, The most recent Indcx ﬁgurc avmiab!f as ¢ F me dmc 45 da_vs bcforc cach Changc Datc is callcd the * Currenl%g
Im!ex FLp tte

- If r.be Inucx is:no lungcr avallable, the ch Holdcr Wi 11 .bnose a new 1ndcx that is bascd upon comparahle. mformatmn g-,
Thc Motz Holder will give me.nolice uf this chmcc N & S . :

- (C) Caleulation of Changes - o .- Con St on

- Before ecach Change Date, the. Nou_ Holdr:r wz]] ca!culam my ey’ injerest raie by amimg T i

: - Two ang Three=-Fourths . ° percentage poini(s) /- - 2.7500 - %) to the Current Index.
The ch Holder- will then tound' the result of this addition 10 the nearcstonc-cighth of one percentage point (0. !25%}
‘Subject to the limils stated-in Seciicn 4(D) bcluw. this rounded amount will o» my new interest rate until the next Changc

Date.

The Note Holder will then deteriine thic amoum of the monthly gdymcn st would be safficient to repay the unpmd
principal that T-am’ expecied 1o-pwe at the Chan;fc Date in full on the Manirity-Dzic 2t my new interest rate in subslanualjy
m‘dal payments. The result of this calculation wil be. the ncw amoum o[ my monmly savment. ‘ -

(D} Limits on Interest Rate.Changes . .

] The interest rate 1 am required (© pay ai the ﬁrsl Changc Daie will nu! hc grcatcr than- -~ - - B6.6250 : )
oriessthan - - - /e -, . 2.6250 : ., . %, Thercaficr, my adjustable intercst rate will mGver be increased or decreased
" on any single Changc Date by more than Two and No/100 ~--- percentage  point(s)

( : - 2.0000 %) from the rate nf mterest] have been paying for the preceding « 2 aonths. My inierest rote
. w1ll never be greater than - - - 1k, 6250 . . %, which is called the "N’ammun Rntc r
i . - {E) Effective Date of Changes -
' My ncw interest rale will become ertecnvc on cach Changc Dalc I will pay the amount of my rew monthly payment
beginning on the first monthiy 'paymenl date after thc Changc Datc until the amourt of my monthly payment changes again.

(F) Notice of Changes -

The Note Holder will defiver or m.ul 10 me a nouce of any changes in my adjustablc interest rate and the amount of my
monthiy. payment before the effective daic of any change. The notice will include information required by law to be given me
and also the title and telephone number of & per*.on whn will. answcr any qucsuon I may have regardmg the noucc
B. FIXED INTEREST RATE OPTION s

-The Ndte provides for the Borrow 2r's nplmn to cnnvcrt l'rom an ad}uslablc intesest rate wnh interest ratc hmns to a fixed
interest rate, as fotlows: : . ;

5. FIXED INTEREST RA’I‘E CONVERSION OP’I"ION

(A} Option to Convert to Fixed Rate i :

I have a-Conversion Option that [ can exercise unlcss I am in dcfau]t or this Sccuon S(A) wﬂl nm permit me te do so.
The "Convargion Option" is my option 1o converi the interest rate 1 am required o pay by this Note from an adjusmhlc ralc
with inerest rate limits to:the fixed rate calculated under Section 5(B) below..

The convcrsmn can. only tak; plact, ona dalc(e) qpcc:t‘ ed by 1hc Notc Holder durmg thc pcnod bcgmnmg on lhc f':rsi

HULTISTATF CDhVERTIBLE ADJUSTABLE RATE RIDEH S|n9|° Family — 1 Year Tr-nsuny Index— Fannle Hae Unllnrm Instrument Form3118 1/89
Initiats: 2’

. . . " Pagetof2’
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