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MORTGAGE

THIS MORTGAGE ("Sccurity Insteument”) is given on SEP‘I‘BMBBR rd, 1“99_2 'ﬁze morgagor is

ELMER C. VALENTA and
JEAN L. VALENTA, HIS WIFE, IN JOINT TENANCY

("Borrower”). This Sec arity Insrument is given 1o DEPT-11 RECORD-T o  s37.00 §

GARY - WHERTON L..NK, NATIONAL ASSOCIAT1ON Teékéh  TRAN 6952 09/11/92 11156100
BBl %-P2-574424

COBK COUNTY RECORDER

which is organized and existing under the laws of ~ THE UNITET, STATES OF AMERICA ‘ , and whose
addressis 120 E. WESLEY STREET ' ‘

WHERTON, IL 60187 (“Lender”). Borrower owes Lender ther principal sum of
FORTY EIGHT THOUSAND & 00/100 e

Dodas (US. §  48,000.00 ).

This debt is evidenced by Borrower's note dated the same date as this Security Insturiieat ("Note™), which provides for monthly
payments, with the full debt, if not paid carlier, due and payable on  OCTOBER i, 2022 . 'Thig Security
Instrument <ccures to Lender: (a) the repayment of the debt evidenced by the Note, with inrest, and all rencwals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragvaph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this suourity Instrument and the
Note. For this purpose, Borrower docs hiereby mortgage, grant and convey to Lender the following descrived property located in
TAX ID #: 07-18-207-039-1058 VOLUME:187 COOK County, Illinois:
UNIT NUMBER 19-2 IN CARRIAGE HOMES OF WINDSONG CONDOMINIUM RS DELINBATED
ON A SURVEY OF CERTAIN LOTS IN CARRIAGE HOMES OF WINDSONG, BRING A
SUBDIVISION OF PART OF THE NORTHEAST QUARTER OF SECTION 18, TOWNSHIP 41
NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY,
TLLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT "C" TO THE DECLARATION OF
CONDOMINIUM FILED AND RECORDED APRIL 29, 1987 A8 LR 36 12 036 AND
DOCUMENT NUMRER 37 229 431; AND AMENDED BY SUPPLEMENT NUMBER 5 TO THE
DRCLARATION OF CONDOMINIUM FILED AND RECORDED CN APRIL 27, 1988 AS
LR 37 03 587 AND DOCUMENT NUMBER 88 177 425; TOGETHER WITH ITS
INDIVIDUAL PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY,

ILLINQIS,

which has the address of 2047 WINDEMERE CIRCLE #19-2 SCHAUMBURG | IStreet, Cityl,
Ilinots 60194 ("Property Address™), '

. : ’Z‘P Codel Form 3014 9/60
ILLINOIS - Single Family - Fannle Mas/Freddie Mau UNIFORM INSTRUMENT Pagetotd Amonz‘dcqﬂﬂ
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5. Hazard or Property Insurance. Bomower shall keep U@ imp?ovq‘ycm.j’nowfpmﬁag & er erected on the Property
insurcd against loss by fire, hazards included within thre term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carticr providing the insurance shall be chosen by Borrower subject 1o Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptabie 1o Lender and shall include a siandard mortgage clause. Lender shall
have the right to hold the policics and rencwals. 1f Lender reguires, Borrower shall promptly give 1o Lender all receipts of paid
premiums and rencwal notices. In the event of loss, Barrower shall give prompt notice (o the insurance carrier and Londer. Lender
may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd W restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasibic and Lender's securily is not lessened. 1f the restoration or
repair is not cconomically feasibie or Lender's security would be lessened, the insurance proceeds shall be applicd to the sums
secured by this Security Instrument, whether or not then due, with any excess paid o Borrower. If Borrower abandons the
Property, or docs net.answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect e insurance proceeds. Lender may use the proceeds to repair or restore the Property or o pay sums secured
by this Sccurity Instruines:, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Boiraiver otherwise agree in writing, any application of proceeds 1o principal shall not extend or posipone
the due date of the monthiy yavinents referred o in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Property is acquired by-Lzader, Borrower's right to any insurance pelicies and proceeds resulting from damage o the
Property prior to the acquisition skal) pass to Lender to the exient of the sums secured by this Security Instrument immediately
prior to the acquisition,

6. Occupancy, Preservation, Maintonupze and Protection of the Property: Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Praperty as Borrower’s principal residence within sixty days ufier the execution of
this Sccurity Instrument and shall continue 1o ovcupy the Property as Borrower's principal residence for at [cast onc year afier the
date of occupancy, unless Lender otherwise agre s .p writing, which consent shall not be unreasonably withheld, or unless
axtenuating circumstances exist which are beyond Bor:av.er’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on tle Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Insirumisnt or Lender's sccurity interest, Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing tic sction or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfciture of the Borrowdr’s interest in the Property or other material impatrment of
the licn created by this Sccurity Instrument or Lender's sccurity interest. Borrower shall also be in default if Borrower, during the
loan application process, gave matcrially false or inaccurale information or-etaiements to Lender (or failed to provide Lender with
any material information) in connection with the loan cvidenced by the Note, including, but not limited w, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Seearity Instrument is on a leasehold, Borrower
shall comply with all the provisiang af the lease. If Borrower acquires fec title to the Feyrty, the learchold and the fee title shall
not merge unless Lender agrees t the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenonts and agreements contained in
this Sccurity Instrument, or there is a legal proceeding that may significanily affect Lender's rights in the Propenty (such as a -
proceeding in bankruplcy, probate, for condemnation or forfeiture or to enforce 1aws or regulations), the L.ender may do and pay
for whatcver is necessary to prolect the value of the Property and Lender’s rights in the Property. Lerder s actions may include
paying any sums sccurcd by a lien which has priority over this Sccurity Instrument, appearing in ceari, paying reasonable
attorneys’ fecs and entering on the Property to make repairs, Although Lender may take action under this praasraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
dishurscment at the Note rate and shalt be payable, with interest, upon notice from Lender W Borrower requesting payment,

8. Mortgage Insurance. I Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in cffect. If, for any reason, the
MONEage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required w
obtain coverage substantially equivalent to the mongage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in cffect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mongage insurance coverage is not available, Borrower shall pay to Lender cach month a sum oqual o
one-twellth of the ycarly mortgage insurance premiun being paid by Borrower when the insurance coverage lapsed or ceased t)
be in effect. Lender will accept, use and reiain these payments as a loss reserve in licu of morigage insurance, Loss reserve

- Form 34349/
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16. Borrower’s Copy. Borrower shall be given onc confogned-papy;of tig Nowpegddk \ .
17. Transfer of the Property or 8 Beneficial Interest in Borroter. &If aﬁ or ag { the Rrop y interest in it is
sold or transferred (or if a bene§i ' transferred orzower IS nol a person) without

Lender's prior written consent, nl&mm D)o, Egoimoirdmediale payment in full of all str iredl by this Securily
Instrument. However, this opliod shitme borezcrased: by iwoader {f cxcrcisc is prohibited by feders! laiw a3'0f the date of this

Security Instrument. ¢ YHMAY 0
If Lender exercises this option, Lender shali give Borrower notiée of acceleration, The notice shall provide a period of not less

than 30 days from the daic the notice i§ delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any remedics permitied

by this Security Instrument without further notice or demand on Borrower.
18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Bomower shall have the right to have

enforcement of this Security Instrument discontinued at any time prior to the carlicr of: (a) 5 days (or such other period as
applicable law may specify for reinstaiement) before sale of the Property pursuant {o any power of sale contained in this Securit
Instrument; or (h) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) rays Lender al{
sums which then would be duc under this Security Instrument and the Note as if no acceleration had occ ; (b) curcs any
default of any other covenants or agreements; (v} pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assuro that the lien of this
Security Instrument; Lender's rights in the Property and Bomower's obligation to pay the sums securcd by this Security
Instrument shall coniame unchanged. Upon reinstatement by Borrower, this Security Instument and the ohliFau'ons secured
herchy shall remain fuity ffective as if no aceeleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraro 17,

19. Sale of Note; Cheqge of Loan Servicer. The Note or a partial interest in the Noie (together with this Security
Instryment) may be sold onc ¢r ciore times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collexts %:onthly payments duc under the Note and this Sccurity Instrument. There also may be one or
more changes of the Loan Service: varelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrilien notice of the change i accordance with paragraph 14 above and applicablc law. The notice will siate the name and
address of the new Loan Scrvicer and (ne address to which payments should be made. The notice will also contain any other
information required by applicable law,

0. Hazardous Substances. Borower shill it cause or permit the presence, use, disposal, siorage, or rolease of any
Hazardous Substances on o in the Property. Borrorer shall not do, nor allow anyone clse to do, anything aifecting the Property
that is in violation of any Environmental Law. The'proszding two sentences shall not apply to the presence, usc, or storage on the
Property of small quantitics of Hazardous Substances. that-are gencrally recognized to be appropriate to normal residential uses
and to maintcnance of the Property.

Borrower shall prompily give Lender written notice of sny investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency o private party involving the Property and any Hozardous Subsiance or Environinental Law
of which Borrower has actual knowledge. If Borrower leamns, or is palified hy any governmentsl or regulatory nuthority, that an
remaval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take aﬁ

necessary remedial actions in accordance with Environmental Law.
As nsed in this parngraph 20, "Hazardous Substances” are those sutswaces defined as toxic or hazardous substances by

Environmental Law and the following substances: gasolinc, kerosenc, ofsi” flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or form.achyde, and radicactive materinls, As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the juricdicura where the Property is located that relate

to health, safety or cavironmental protection.

NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agree as foilaws:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration @wilowing Borrower’s breuch of
any covenant or agreement in this Security Instrument (but not prior to acceleration ynucr paragraph 17 unless
applicable law provides otherwise). The natice shall specify: (a) the default; (b} the action requires s2 cure the default; (c)
a date, not tess than 30 days from the date the notice is given to Borrower, by which the defank wast be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceferatioa of the sums secured
by this Security Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice snii! “urther inform
Borrower of the right to reinstate after acceleration und the right to assert ln the foreclosure proceeding the non-existence
of a default or any other defense of Borrower 1o acceleration and foreciosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreciose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect ail expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonable attorneys’ fees and costs of title evidence,
22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrowcr. Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,
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FIXED/ADJUSTABLE RATE RIDER
(10 Year Treasury Index-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 1rd dayo!  SRPTEMBER .
19 g .and IsIncorporated into and shall be deemed toamend and supplement the Mortgage, Deed of Trust or
Secutity Deed {the "Security Instrument’) of the same date given by the undersigned (the ‘Borrower} to

secure Borrower's Fixed/Adjustable Rate Note (the "Note™) to

GARY - WHEATON BANK, NATIONAL ASSOCIATION
{the "Lender’) of the same date and covering the property described in the Security Instrument and located at:

2047 WINDEMERR CIRCLE #19-2 SCHAUMBURG, ILLINOIS £0194
[Property Address]

THE NOTE FROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE
NOTE LIMITS 7+E AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND THE

MAXIMUM RATE Ti{E BORROWER MUST PAY,

ADDITIONAL COVENANTS. inad~ton to the covenants and agreements made In the Security instrument, Borrower
and Lender further covenant and agres 8% follows: -

A. ADJUSTABLE RATE AND MONTHLY PAY2IENT CHANGES
The Note provides for an initial fixed Interust /ate of 7.850 %. The Note provides for a change

in the Initial fixed rate, as follows: (
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initla! fixed interest rate | will pay wili change on the first dsy of OCTOBER 1999
which is called the "Change Date."
(B) The Index THE INITIAL INDEX VALUE FOR-THIS LOAN I8 6.670%¢L.[/s BCVLL: j.fw

At the Change Date, my interest rate wifl be based onan index. The “nde« Is the weekly average on U
States Treasury securitles adjusted 1o a constant maturity of 10 years, as macr avallable by the Federal Reserve Board.
The most recert Index figure avallable as of the date 45 days before the Uheige Date is called the *Current index.”

If the Index is no longer avallable, the Note Holderwill choose a new index that it 1/as<d upon comparable information.,

The Note Holder will give me notice of this choice.

{C) Caiculation of Change
Before the Change Date, the Note Holder will calculate my new Interest rate by adding '-;3
TWO AND ONE-HALF percentage point(s) { 2.500 %) to the Current
Index.The Note Holder will then round the result of this addition to the nearest one-eighth of one peicentage polnt (0.125&
b

Subject to the limit stated In Section 4(D) below, this rounded amount will be my new Interest rate un's tie Maturity Date. T
LY

The Note Holder will than determine the amount of the monthly payment that would be sufficlent to repay the unpaid E.:
principal that | am expectod to ows at the Change Date in full on the Maturity Date at my new Interest rate in substantially
equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Change

The interest rate | am required to pay at the Change Date will not be greater than 13.850 %,
which ig called the "Maximum Rate".

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-10 YEAR TREASURY -Single Family-Fannie Mae Uniform Instrument
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(E) Effective Date of Change
My new Interas! rate wil become effective on the Change Date. | will pay the amount of my new monthly payment

beginning on the first monthly payment date after the Change Date.

(F) Notice of Change
The Note Holder will deliver or mall to mea notice of any change in my Interest rate and the amount of my monthly

payment before the affective date of any change. The notice will include Information required by law to be glven me and
also the tile and telephone number of a person who will answer any question | may have regarding the notice.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed /Adjustable

Rate Rider.
M#M B
) -Borrower

oo
{y
,"2' ; (Seal)
:f\ ALENTA -Borrower
N
éy (Seal)
-Borrower
(Seal)
-Borrower

MMS FORM 855
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CONDOMINIUM RIDER
1992

THIS CONDOMINIUM RIDER is made this 3rd day of SEPTEMBER , .
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed (the "Sccurity Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrqwcr's

Note o
GARY -WHEATON BANK, NATIONAL ASSOCIATION

" {the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:

2047 WIWVDEMERE CIRCLE #19-2 SCHAUMBURG, ILLINOIS 60194

[Propeny Address)
The Property inciuGés @ unit in, together with an undivided interest in the common clements of, a condominium
project known as:

CARRIAGE HOMES OF WINDSONG CONDOMINIUM ASSOCIATION

{Name of Cundominium Project]
(the "Condominium Project”). I tie"owners association or other cnlity which acts for the Condominium Project
(the "Owners Association”) holds tile~w, property for the benefit or use of its members or sharcholders, the
Property also includes Borrower's inwerest in the Owners Association and the uses, proceeds and benefits of
Barrower's interest.

CONDOMINIUM COVENANTS. In adirion to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenan. and s¢ree as follows:

A. Condominium Obligations. Borower shadl perform ali of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Consiitucnt Documents” are the: (i) Declaration or any other
document which creates the Condominium Project; (ii) by-taws; (iii) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues andd assessments imposed pursuant (o the Constituent
Bocumezts.

B. Hazard Insurance.  So long as the Owners Association maintzins, with a generally accepted insurance
carricr, 8 "master” or "blanket” policy on the Condominium Project ‘'vhiciis satisfactory (o Lender and which
provides insurance coverage in the smounts, for the periods, and against the hazards Lender requires, including fire
and hazards included within the term “"extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the” nonthly payment 1o Lender of
one-twelfth of the yearly premium installments for hazard insurance on the Property; enil

(i) Borrower's obligation under Uniform Covenant $ to mainiain hazard irsurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owniers Lasnciation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coveruge.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a ioss (o the
Property, whether to the unit or 10 common clements, any proceeds payable to Borrower are hereb ¢ wusigned and
shall be paid 10 Lender for application o the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance.  Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy accepiable in form, amount, and cxtent of
coverage o Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of ail or any part of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER - Singls Family - Fannis Mae/Freddie Mac UNIFORM INSTRUMENT
Page t 012 Form 3140 ¢/
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unit or of the common elements, or for any conveyance in lieu of condemnation, are hercby assigned and shall be
paid 10 Lender. Such proceeds shall be applied by Lender 1o the sums secured by the Security Insirument as

provided in Uniform Covenant 10.
E. Lender’s Prior Consent.  Borrower shall not, except after notice 1o Lender and with Lender’s prior

wrilten consent, either partition or subdivide the Property or consent to:
(i) the abandonment or lermination of the Condominium Project, except for abandonment of

termination required by iaw in the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain;
~ (it} any amendment 1o any provision of the Constilent Documents if the provision is for the express

benefit of Lender;
(i) termination of professional mansgement and assumption of self-management of the Owners

Associstion; 07
(iv)' anv. action which would have the cffect of rendering the public liability insurance coverage

maintained by the {'w:ers Association unacceptable to Lender.
F. Remedles, If Botvorver does not pay condominium dues and assessments when duc, then Lender may pay

them. Any amounts disburs.a by Lender under this paragraph F shall become additional debi of Borrower secured
by the Security Instrument. 1ziess Borrower and Lender agree (o other terms of payment, these amounts shall bear
interest from the date of disburse/neu at the Note raic and shall be payable, with interest, upon notice from Lender

to Borrower requesting payment.
BY SIGNING BELOW, Borrower accepis and agrees to the terms and provisions contained in this Condominium

Rider.
M—MML———(SMI)

Lo
BLMRL: ~. Rorower

VALE'(TA Borrower

P
%?4 __M@_.(Sean

{Secal)

Bosrowet

(Scal)

-Borrower

Form 3140 8/80
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