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THIS MORTGAGE is made this 1lst day of September, 1952, between the Mortgagor, Peter J. Henry
and Judy M. Henry, his wife, as joint tenants, whose address is 12134 South Hamlin, Alsip,
Illinois 60658 (berein "Borrower"), and the Mortgagee, FIRST DEPOSIT NATIONAL BANK, a national
association oreunired amd existing under the laws of the United States of America whose adiress

is 219 Main Street,. Tilton, New Hampshire 03276 (herein "Lender").

WHERFAS, Borrower 35 indebted to lLender in the principal sum of U.S. $51,800.00, which
irdebtedness is evidava? by Borrower's Select Equity Account Agreement dated September 1, 1992
and extensions and renayals therecf (herein the " "y, providing for monthly
/" installments of principa’ esixd interest, with the balance of the ., if not sooner

paid, due and payable on Sertember 1, 2007;

To secure to lender the repayment of the indebtedness evidenced by the Agreement, with interest
thereon (it being the intention 7f the lLender and Borrower that all advances pursuant to the
Agreement made after the date hereo’ enjoy the same pricrity and security hereby created as if
all such advances had been made on the date hereof); the payment of all other sums, with
interest thereon, advanced in accordarce herewith to protect the security of this Mortgage; and
the performance of the covenants and agreements of Borrower herein contained, Boarrower does
hereby mortgage, grant and convey to lerisr, with power of sale, the following described
< property located in the County of Cock, Sta:e of Illinois, which has the address of 12134 Sauath
| Hamlin, Alsip, Tllinois 60658 (herein "Projerty Address") and which is more particularly
described in Exhibit "A" attached hereto and -y ieference incorporated herein;

TOGETHER with all the improvements now or hereafte: frected on the property, and all easements,
rights, appartenances and rents, all of which shall ' b: deemed to be and remain a part of the
property covered by this Mortgage; and all of the furxcoing, together with said property (or
the lcasehold estate if this Mortgage is on a leaseho)?; are hereinafter referred to as the

"Property";
Borrower covenants that Borrower is lawfully seised of the entute hereby conveyed and has the
except

right to mortgage, grant ard convey the Property, and that the Foooerty is unencumbered
for encumlrances of record. Borrower covenants that Borrower warrants and will defend
generally the title to the Property against all claims and demands, sibject to encumnbrances of
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UNIFORM COVEMANTH. Borrower and Lender covenant and agree as follows: ',"?3574593

1. PAYMENT OF PRINCIFAL AND INTEREST. Borrower shall pramptly pay when duza. che principal and
interest indebtedness evidenced by the Agreement and late charges as provided in the Agreement.

2. FUNDS FCR TAXES AND INSURANCE. Subject to applicable law or a written waiver by Lender,
Barrower shall pay to Lender on the day monthly payments of principal and interest ara payable
under the Agreement, until the Agreement is pald in full, a eum (herein "Furxis") equal to
ane-twelfth of the yearly taxes and assessments (including condaminium and plamned unit
development assessments, if any) which may attain pricority over this Mortgage, and grourd rents
on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance,
plus one-twelfth of yearly premiur installments for mortgage insurance, if any, all as
reasonably estimated initially and fram time to time by ILender on the basis of assessments and
bills and reasonable estimates thereof. Borrower shall not be cbligated to make such payments
of Funds to lender to the extent that Borrower makes such payments to the holder of a prior
mortgage or deed of trust if such holder is an institutional Lender.

If Borrower pays Furds to Lender, the Funds shall be held in an institution the deposits ar
accounts of which are insured or guaranteed by a Federal aor state agency (including Lender if
Lender is such an institution). Lender shall apply the Funds to pay said taxes, assesaments,
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insurance premiums and ground rents. Lender may not charge for so holding and applying the
Funds, analyzing said account or verifying and campiling said aseessments and bills, unless
ILender pays Borrower interest on the Funds and applicable law permits Lender to make such a
charge. Borrower and Lender may agree in writing at the time of execution of this Martgage
that interest on the Funds shall be paid to Borrower, and unless sauch is made or
a;plicablelawrequiresm:’nteresttobepaid,Lerﬂershallnotberequiredtopaymr
any interest or earnings on the Funds. Ierder shall give to Borrower, without charge, an
anrual accounting of the Funds showing credits and debits to the Furds and the purpoee for
which each debit to the Funds was made. The Funds are pledged as additional security faor the

sums secured by this Mortgage.

1f the amount of the Funds held by Lender, together with the future monthly installments of
Funds payable prior to the due dates of taxes, assessments, insurance premiums and ground
rents, shall exceed the amount required to pay said taxes, assesaments, insurance premiums and
ground rents as they fall due, such excess shall be, at Barrower's option, either promptly
repaid to Barrower or credited to Borrower on monthly installment of Funds. If the amount of
the Funds held by Lender shall not be sufficient to pay taxes, assesaments, insurance premiums
and ground rent. as they fall due, Borrower chall pay to Lender any amount necessary to make
up the deficlency ‘n one or more payments as Lender may require.

Upcnpaymentinfm:nfallsxnrssemredbythis}brtgagearﬂcloshmgoftlmaccamtby
Boarrower, lender shal) oromptly refund to Borrower any Funds held by Iender. If under
paragraph 17 hereof tw Property is sold or the Property is otherwise acquired by Lender,
Iender shall apply, no Zater than immediately prior to the sale of the Property or its
acquisition by ILender, any Funds beld by Lender at the time of application as a credit against

the sums secured by this Mcooicgage.

3. APPLICATION OF PAYMENTS. Uiilcss applicable law provides otherwise, all payments received
by Lender under the Agreement and Fardgraphs 1 and 2 hereof shall be applied by Lendar first
in payment of amounts payable to Le.xier by Borrower under 2 hereof, then to interest
payable under the Agreement, and ther t> the principal due under the Agreement.

4. PRICR MORTGAGES AND DEEDS OF TRILT; CHARGES; LIENS. Borrower shall perform all of
Borrower's obligations under any mortgage, deed of trust or cother security agreement with a

lien which has priority over this Mortgage, /including Borrower's covenants to make payments
when due. PBorrower shall pay or cause to be .neid all taxes, assessments anxd other charges,

fines and impositions attributable to the Prcpecty which may attain a priority over this
Mortgage, and leasehold payments or grourd rents, jiZ any.

§. HAZARD INSURANCE. Borrower shall keep the improvewnts now existing or hereafter erected
on the Property insured against loss by fire, hazards-included within the term "extanded
coverage,” and such other hazards as Lender may require and in such amounts and for such

iods . ¥
pericds as Lender may require SEEIn83

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval
by Lender; provided, that such approval shall not be unreasorably withheld. All insurance
policies and renewals thereof shall be in a form acceptable to Iender and shall include a
stardard mortgage clause in favor of and in a form acceptable to Lerrhy. Lender shall have the
right to hold the policies and renewals thereof, subject to the terms of ony mortgage, deedt of
trust or other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prampt notice to the insurance ratrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lerder within 30
days fram the date notice is mailed by Lender to Borrower that the insurance carrier offers to
settle a claim for insurance benefits, Lender is authorized to collect arnd apply the insurance
proceeds at Lender's option either to restoration or repair of the Property or to the sums

secured by this Mortgage.

6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS; CONDOMINIUMS:; PFPLANNED UNIT
DEVELOPMENTS. Borrower shall keep the Property in good repair and shall nct camit waste or
permit impairment or deterioration of the Property and shall comply with the provisions of any
lease if this Mortgage is on a leasehold. If this is on a unit in a condominium or
a planned unit development, Borrower shall perform all of Borrower's cbligations under the
declaration or covenants creating or governing the condaminium or planned unit development, the
by-laws and regulations of the condaminium or plamned unit development, and constituent
documents
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7. PROTECTION OF LENDER'S SECURITY. If Borrower fails to perfoarm the covenants and agreements
contained in this Mortgage, or if any action or is commenced which materially
affects Lender's interest in the Property, then Lernder, at Lender's option, uypon notice to
Borrower, may make such appearances, disburse such sums, including reasonable attorneys' fees,
and take such action as is necessary to protect Lenderts interest. If Lender mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the
premiums required to maintain such insurance in effect until such time as the requirement for
guch insurance terminates in accordance with Borrower's and Lender's written agreement or

applicable law.

any amounts disbursed by Lender pursuant to this Paragraph 7, with interest thereon, at the
Agreement rate, shall become additional indebtedness of Borrower secured by this Mortgage.
Unless Borrower and Lender agree to other ternns of payment, such amounts shall be payable upon
notice from Lender to Borrower requesting payment thereof. Nothing contained in this Paragraph

7 shall require lLender to incur any expense or take any action hereunder.

8. INSPECTION. lUirder may make or cause to be made reasonable entries upon and irspection of
the Property, provided that Lender shall give Borrower notice prior to any such inspection
specifying reasonalie cause therefore related to Lerder's interest in the Property.

9. CONDEMNATION. Tw proceeds of any award ar claim for damages, direct or consegquential, in
comection with any coxdzmmation or other taking of the Property, or part thereof, or for
conveyance in lieu of cordeumation, are hereby assigned and shall be paid to Lender, subject
to the terms of any mortgage, deed of trust or other security agreement with a lien which has

priority over this Mortgage.

10. DBORROWER NOT RELEASED; FORFZARANCE BY LENDER NOT A WAIVER. Extension of the time for
payment or modification of amortizalicn of the sums secured by this Mortgage granted by Lender
to any successor in interest of Borrower shall not operate to release, in any manner, the
liability of the original Borrower and: Parrower's successors in interest. Lender shall not be
required to cammence procesedings againsc wch successor or refuse to extend time for payment
or otherwise modify amortization of the st = secured by this Mortgage by reason of any demand
made by the original Borrower and Borrower's sv-cessars in interest. Any forbearance by Lender
in exercising any right or remedy hereunder, cr o:herwise afforded by applicable law, shall not
be a waiver of or preclude the exercise of an; zuch right or remedy.

11. SUCCESSCORS AND ASSIGNS BOUND; JOINT AND SEVERAY FL.IABILITY; OO-SIGNERS. The covenants and
agreements herein contained shall bind, and the rights hereunder shall imure to, the respective
successars and assigns of Lender and Borrower, subjict to the provisions of Paragraph 16
hereof. All covenants and agreements of Borrower shall = joint and several. Any Borrower who
co-signs this Mortgage, but does not execute the Agreemery,  (a) is co—signing this Mortgage
anly to mortgage, grant and convey that Borrower's interest in *he Property to Lender under the
terms of this Mortgage, (b) is not personally liable on the Zocoement or under this Mortgage,
and (c) agrees that Lender and any other Borrower hereunder r2y agree to extend, modify,
forbear, or make any other accommodations with regard to the cemms of this Mortgage or the
Agreement, without that Borrower's consent and without releasing that Borrower or modifying
this Mortgage as to that Borrower's interest in the Property. S 37583
(S 3 SIS R

12. MNOTICE. Except far any notice required under applicable law to Ye given in anothex
marmer, (a) any notice to Borrower provided for in this Mortgage shall be g'ven by delivering
it or by mailing such notice by certified mail addressed to Borrower at tle Property Address
ar at such other address as Borrower may designate by notice to Lender as provided herein, and
{(b) any notice to Lender shall be given by certified mail to ILender's address scated herein or
o such other address as Lender may designate by notice to Borrower as provided herein. any
notice provided for in this Mortgage shall be deemed to have been given to Borrower or Lender

when given in the manner designated herein.

13. GOVERNING LAW; SEVERABILITY. The state and local laws applicable to this Martgage shall
be the laws of the jurisdiction in which the Property is located. The foregoing sentence shall
not limit the applicability of Federal law to this Mortgage. In the event that any provision
or clause of this Mortgage or the Agreement conflicts with applicable law, such conflict shall
not affect other provisions of this Mortgage or the Agreement which can be given effect without
the conflicting provision, and to this end the provisions of this Mortgage and the Agreement
are declared to be severable. As used herein, "costs', "expenses'" and "attorneys' fees"
include all sums to the extent not prohibited by applicable law or limited herein.

14. BORRCWER'S OOPY. Barrower shall be furnished a conformed copy of the Agreement and of
this Mortgage at the time of execution or after recordation hereof.
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1S. REHABILITATION LOAN AGREEMENT. Borrower shall fulfill all of Borrower's obligatione under
any home rehabilitation, improvement, repair, or other loan agreement which Borrower enters
into with Lernder. ILerder, at Lender's option, may require Borrower to execute and deliver to
Lender, in a form acceptable to Lender, an assigrment of any rights, claims or defenses which
Borrower may have against parties who supply labor, materials or services in connection with

improvements made to the Property.

16. TRANBFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Barrower
is sold or transferred and Borrower is not a natural perscn} without Lender's prior written
consent, lender may, at its option, require immediate payment in full of all sums secured by
this Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited

by Federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice
shall provide a prviod of not less than 30 days from the date the notice is delivered or mailed
within which Beooroser must pay all sums secured by this Mortgage. If Borrower fails to pay
these sums prior tro the expiration of this period, Lender may invoke any remedies permitted by
this Moartgage withoit further notice or demand on Borrower.

NON-UNIFCRM OWENANTS.  Torrower and Lender further covenant and agree as follows:

17. ACCELERATION; REMEDILS. Except as provided in Paragraph 16 hereof, upcn Borrower's bhreach
of any ocovenant or agreement of Borrower in this Mortgage, including the covenants to pay when
due any sums secured by tiiis Martgage, Lender prior to acceleraticn shall give notice to
Borrower as provided in Paragrayr. 12 hereof specifying: (1) the bhreach; {(2) the action
required to cure such breach; (3! a date, not less than 10 days from the dats the notice is
mailed to Borrower, by which such areach mst be cured; and (4) that failure to cure such
breach on or before the date speci®iet in the notice may result in acceleration of the sums
secured by this Mortgage, foreclosurs by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of tne right to reinstats after acceleration and the right
to assert in the foreclosure proceeding Ln: nonexistence of a default or any othar defenss of
Borrower to acceleration apd foreclosure. If *he bresach is not cured on or besfore the date
sna~ified in the notice, Lander, at Lender's op:ion, may declare all of the sums secured by
this Mortgage to ba immediately due and payablo without furthar demand and may foreclose this
Mortgage by judicial proceeding, Lender shall /» untitled to collect in such procseding all
expenses of foreclosure, including, but not limitsd to, reascnable attorneys®' fees and costs

of documentary evidence, abstracts and title reportus.

18. BORROWER'S RIGHT TO REINSTATE. Notwithstanding Lernizr's acceleration of the sums secured
by this Mortgage due to Borrower's breach, Borrower shail have the right to have any
proceedings begun by lLender to enforce this Mortgage discuntirued at any time prior to entry
of a judgment enforcing this Mortgage if: (a) Borrower payr. Zender all smums which would be
then due urder this Mortgage and the Agreement had no accelerativo occurred; (b) Borrower cures
all hreaches of any other covenants or agreements of Borrower cuntained in this Mortgage; (c)
mpaysallramblemmmirmrredwmmmifmimmmm
agreements of Barrower contained in this Mortgage, and in enforcing Lender's remedies as
provided in Paragraph 17 herecf, including, but not limited to, reasonabls attorneys' fees; arx
(d) Borrower takes such action as Lender may reasonably to assura tipt the lien of this
Mortgage, Lender’s interest in the Property and Borrower's obligation to pavithe sums secured
by this Martgage shall contimue unimpaired. Upon such payment and cure’' by Borrower, this
Mortgage and the obligations secured hereby shall remain in full force and effect as if no
acceleration had ccaxrred.

PR ol e e B2
19. ASSIGWMENTS OF RENTS; APPOINTMENT OF RECEIVER. As additional security heram&,-ﬂa’n-b&éa
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to
acceleration under Paragraph 17 hereof or abandorment of the Property, have the right to
collect and retain such rents as they become due and payable.

Upon acceleration under Paragraph 17 hereof or abandonment of the Property, Lender shall be
entitled to have a receiver appointed by a court to enter upon, take possession of ani manage
the Property and to collect the rents of the Property including those past due. All rents
collected by the receiver shall be applied first to payment of the costs of managament of the
Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Mortgage.
The receiver shall be liable to account only for those rents actually received.

PAGEA4
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20. RELEASE. Upon payment of all sums secured by this . Lender shall release this
Mortgage without charge to Borrower. Borrower shall pay all coats of racordation, if any.

21. WAIVER OF HOMESTEAD. Borrower hereby wailves all rights of homestead exemption in the

Property.

22. RIDERS TO THIS SECURITY INSTRUMENT. If one or more riders are executed by Borrower and

recordad together with this Mortgage, the covenants and agreements of each rider shall be
agrecments

incorporated into and shall amend and supplement the covenants and of this Mortogage
as if the rider(s) were a part of this Mortgage. [Check applicable box(es).]

Condominium Rider 1-4 Family Rider
___ Other _X_ Select Bguity Acoount Rider
Planned Unit Development R

MORTGAGFS OR DEEDS OF TRUST

Borrower and Lendel coquest the holder of any mortgage, deedt of trust or other encumirances
with a lien which har priority over this e to give Notice to Lender, at Lendar's address

set farth on page one of this Mortgage of any default under the superior encumbrance and of any
sale or other fareclosuce yction.

IN WITNESS WHERPOF, Boarrower hes executed this Mortgage.

b oSl
Borriswr Peter J. Haxy ()

-..:_ .‘ id \j"( : (}L?fﬂfe (A
Boryo O3 M. Henry Qj

State of Illinois COO a County SS:

I, { ha UV\Qer-:s‘\qN—& 5 , & Notary Public in and for sald
camty and state, do hereby Certify that Fittr . Hendtt 3 Th. L3 i  fa perscnally
known to me to be the same person(s) whose name(s) __Qt ! subscribed to the
foregoing instrument, appeared before me this day i person, and acknowledged that{;_heé
signed and delivered the said instrument as +haiv (| free voluntary act, for the

and purposes therein set forth.

Given my hand and official seal, this ‘9— day of “:"P‘h"‘b"’“ , 199,

N
My Camission expires: 3-34¢ _:D.Q_W_L O%ﬁ(?lw_
Notary Public df 7
M
;Or i‘%"@?

\

\

SEAL”
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EXHIBIT A
LEGAL DESCRIPTION

lot 248 in Tampisghter Serdsvinron, Loerps g resghdivision of T ot

16 (¢acept the south 300 feel thereai) in Bravten tarms. £2, a
sebdivi~ion of the West 80 acres of the North West 1/4 of Section

26. Township 37 North. Range [3. kRast of the Thitd Principal
Meridian, in Cook County, Iilinois,

TAX#24-26-101-032~0000

9T InA3
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Loan Muubexr Date September 1, 1992

FOR VALUE RECEIVED, the undersigned ("Borrower (s)") agree that the following provisions
shall be incorporated into the Martgage of even date to which this Rider is attached, including
any other riders which might amend said Mortgage (hereinafter collectively the "Mortgage").

So long as this Rider shall remain in effect, to the extent that its provisions are
inconsistent with the provisions of the Mortgage or the Select Bguity Account Agreement (the
"agreement™), the provisions of this Rider shall prevail and shall supercede such inconsistent
provisions. While the Agreement or any part of the indebtedness evidenced by the Agreement is
held by the Federal XHome Loan Mortgage Corporation or the Federal National Mortgage
Association, or their successors, the provisions of this Rider shall be of no force or effect
during the perind of time that the Agreement, or any part of the indebtedness evidenced by the

Agreement, is so l:e2ld.

1. EFFECTIVENASY F PROVISIONS. Except as otherwise provided in this Rider, all of the

provisions of the Igre-ment and the Mortgage shall remain in force and effect.

2. OPEN-END CREDIT.  Tie Agreement, dated of even date herewith and executed by Borrower
the

in favar of lender, provides that for the first 10 years after the date of the ‘
credit secured by the Proiperty. as defined in the Mortgage, is an open-end revolving line of
credit. At any particular tinr., the outstanding cbligation of Borrower to Lender under the
2greement may not exceed Fifiy-One Thousand Eight Hundred Dollars and No/100 dollars
($51,800.00) (the "Credit Limit")/ Borrower's obligations under the Agreement, Mortgage and
Rider shall be released and a satisfaction of mortgage shall be furnished to Borrower upon the
ocarrence of the following events:( () receipt by Lender of a written request to close the
Select Fity Account; (ii) the retum of all Select Eyuity checks in the possesaion of
Borrower; (iii) the Select Equity Account being paid in full by Borrower; (iv) the blocking of
the account by Lender; arnd (v) proper accournting for all checks in transit.

It is understood that Lender will nct e liable for the dishonor of any checks in
transit after receipt of a demand for payoff on/the account. In the event Lendder does honor
any check processed after receipt of a demand for vayoff, or even subsequent to dalivery to
Borrower of a certificate of satisfaction of mortgege, Borrower shall be liable for the payment

of such check.

3. CONVERSION OF ACCOUNT. At the end of 10 years criwm the date of the .
amourts owed and outstanding under the Agreement will convart ©o an adjustable rate, adjustable
payment non-revolving five year term loan, as provided in tiv: Agreement, with a maturity date
of September 1, 2007. All outstanding interest is due and payav’la no later than the conversicn
date. The Property will contimue to secure payment of all suw- -wed under the terms of the
Agreenent. 97571593

4. IMPOUND ACCOUNTS. So long as Borrower pays prior to delinquercy all yearly taxes and
assessments (including condaminium and planned unit development assescmerts, if any) which may
attain priority over the Mortgage and ground rents on the Property, if auyy, plus all premiums
for hazard insurance and mortgage insurance, if any, Lender waives the requdiements of Covenant
2 of the Mortgage. Said waiver is revocked if such payments are not timely made.

S. NOTTCE TO BORROWER. Any notice to Borrower provided for in the , Martgage
this Rider shall be deemed given when it is deposited in the United States mail, postage
prepaid, addressed to Borrower at the address of Borrower as it appears in Iender's records
pertaining to the loan evidenced by the Agreement at the time the notice is given.

6. RELEASE. The Mortgagee named in the Mortgage, or any successor Mortgagee thereunder,
may charge a reasanable release fee for each full or partial release of the Mortgage Instrument
if permitted under applicable law at the time of any release.

7. FEE FCGR BERVICES. lLender or Mortgagee may charge Borrower a reasonable fee for any
services rendered to Borrower or on Borrower's behalf pursuant to the Mortgage aor the
Agreement. Any such charge shall be secured by the Mortgage, and Borrower agrees to pay the
same upon demand, together with interest thereon from the date of such charges at the rate
payable from time to time on outstanding principal under the Agreement.

[LLINOS-RIDER-SEQOND
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DEFAULT; ACCELFRATION. Covenant 17 of the Mortgage is deleted in its entirety and the

following provision is substituted in lieu thereof. For the purposes of this section, "You"

ard "Your" shall refer to Borrower and "We" and "Us" gshall refer to Lender:

9.

17. DEFAULT; SUSPENSION OF CREDIT PRIVILEGES; ACCELERATION.

You understand and agree that if you take certain action(s), or fail to take certain
action(s), in violation of this Mortgage, the Rider or the Agreamant, you will be in
default under this Mortgage and the Agresement. If you are in default, we may either (1)
refuss to make additional extensions of credit, reduce your Credit Limit, or both, or
(2) terminate your Select Byuity Account, regquire you to pay us the entire cutstanding
balance in cne payment, and charge you osxrtain fees. Which of these course(s) of action
wa take will depend on the nature of your default.

%e may refuse to make additional extensions of credit, reduce your Credit Limit, or
both, if:

= The val.e of the Property declines significantly below its appraised value.

We reus~rably believe you will not be able to meet the repayment requirsments due to
a materizii changs in your financial ecircumstances.

- You ars ia flefault of a material chbligation in this Mortgage or the Agresmsnt.

~ Government zciion prevants us from imposing the anmual parcentage rate provided for
ox cw security interest such that the value of the intarest is less than
120% of your OrwZit Limit.

A regulatoary agercy has notified us that oontimved advances would constitute an
unsafe and unsound zoactioe.

= The maximm amual pe~centage rate is reachad.

- You hreach any obligit’cr: of Baction 20 of the Agreement.

We may temminate your Selasct Bgquity Account, require you to pay us the entire
outstanding balance in one poyraat, and chargs you certain fees if:

~ You fail to makse any paymant vhen due.

- You make any false or misleading siatements on any application or finanocial statement
provided to us in connection witl yris Select Buity Acoomt.
You die.

Any action or inaction on your part irguirs our security intarest in the Property.

You fail to ksep cwrrent under prior nirigages on the Property.

Any changs occurs in any laws, regulatic»y ar interpretations that would impair our

security interest in the Propexty.

You allow a public nuisance to exist on the froperty.

Tha Property beccmes subject to any other 1i< that advarsely affects our ssourity

interest in the Property.

- Any action occurs that permits us, under this Mrtouge, to, at our opticnm, declare
immediately due and payable all sums secured by tle wmortgage if all or any part of
tha Property is socld or transfarred by you without our rsritten consant (the “Dus-on-
Bale Clause').

- You fail to maintain at all times proper insurance on th> Property against fire,

flood (if required), and other casualties in an amount aid by an insurance company

acceptable to us and naming First Deposit NHational Bank as luss pay.g.m{i.? 1583
PR Y 1s

We may, after amploying the appropriate leqal procedures requirrd oy law, sall the
Property in accordance with the laws of the jurisdiction in whic) the Property is
located. We will apply sale proceeds: first, to all reasonable coiita: than to mums
secured by the Agreement; and then to the perscns legally entitled to it. '‘Costs”
include attorneys' fees (including fees for attorneys employed by us or our agents);
Mortgagee's fees, expenses of attempted collection, protecting the Property, providing
insurable titie to a purchaser, and other expenses we incur to snforcve the Mortgage, the
Rider or the Agreement. If we have not acted under this secticn, we may bs requirea to
advance funds to cover your transactions even if you are in default.

BORROWER'S RIGHT TO REINSTATE. Covenant 18 of the Mortgage is deleted in its entirety

and the following provision is substituted in lieu thereof:

18. BCRROWER'S RIGHT TO REINSTATE.

Notwithstanding Lender‘'s acceleration of the sums secured by this Mortgage, Barrower
shall have the right to have any proceedings begun by Lender to enfarce this Mortgage
discontimued within ninety (90) days following the service of a sumnons on Borrower if:
(a) Borrower pays Lender all sums which would be then due under this Mortgage, and the
Agreement which it secures including all advances, had no acceleration occanred; (b)
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Borrower cures all hreaches of any other covenants ar agreements of Barrower cantained
in this Mortgage; (c) Borrower pays all reasonable expenses incurred by Lender in
enfarcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing lender's remedies as provided in Paragraph 17 hereof, including, but not
limited to, reasonable attcrneys' fees; and (d) Borrower takes such action as Lender may
reasonably require to assure that the lien of this Mortgage, lender's interest in the
Property and Borrower's obligation to pay the sums secured by this Mortgage shall
contirmue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the
obligations secured hereby shall remain in full force and effect as if no acceleration
had ocourred. However, this right to reinstate shall not apply in the case of

acceleration under Paragraph 16.

10. INJURY TO PROPERTY. All causes of action of Borrower, whether accrued before or after
the date of the Mortgage, for damage or injury to the Property described in the Mortgage or any
part hereof, or in comnection with the transaction financed in whole or in part by tha funds
lcanad to Barrower by Iender, or in comnection with or affecting the Property or any part
thereof, includiry causes of action arising in tort or contract and causes of action for fraud
or concealment ~ € material fact are, at Lender's option, assigned to Lender, and the

thereof shall be paid to Lender who, after deducting therefrom all its expenses, including
reasonable attarneys® fees, may apply such proceeds to the sume secured by the Mortgage or to
any deficiency undex the Mortgage or may release any moneys so received by it or any part
thereof, as Lender rav elect. Lender may, at its option, appear in and prosecute in its own
name any action or proceciing to enforce any such cause of action and may make any compromise
or settlement thereof. Foarrower agrees to execute such further assigments and other
instruments as from time to/time may be necessary to effectuate the foregoing provisions and

as lender shall request.

11. GOVERNING LAN; SEVERABILi7T<. Covenant 13 of the Moartgage is deleted in its entirety and
the following is substituted in liea thereof:

13. GOVERNING LAW, BEVERABILI (Y,
Subject to the principles goveru g choice of law, the is made pursuant to and
shall be construed and governed i/ the laws of the United States and the laws of the
State of New Hampshire and the Mortcage is made pursuant to, amd shall be construed and
governed by, the laws of the Unitea tStates and the in rem rights, remedies and
proceclures of the State of Illincis an? by the rules and regulations pramlgated
thereunder. If any paragraph, clause or provision of this Mortgage ar the or
any other obligations secured by this Mortgege is construed ar interpreted by a court
of competent jurisdiction to be void, invalid or unenforceable, such decision shail
affect cnly those paragraphs, clauses or provisions so construed ar interpretad and
shall not affect the remaining paragraphs, clausss and provisions of this Mortgage or
the Agreement or other obligations secured by this xrtgage.

12. SUBSTITUTION OF MORTGAGEE. lLender may, from time to cime, by instrument in writing,
substitute a successor or successors to any Mortgagee nawd. in the Mortgage or acting
thereurder, which instrument executed and acknowledged by Lende: epixd recorded in the office of
the recarder of the county or counties where the Property secured by the Martgage is situated
shall be conclusive proof of the proper substitution of such successo:’ ) or Mortgagees,
who shall, without conveyance from the predecessor Mortgagee, succeed to.zll its title, estate,
rights, powers and duties. The procedure herein provided far substitution of Mortgagees shall
not be exclusive of other provisions for substitutions permitted by law. 9:’-37-‘15"33

13. OFFSETS. No indebtedness secured by the Mortgage shall be deemed to Lave been >ffset or
to be offset or compenhsated by all or part of any claim, cause of action, U~ —~ounterclaim,
whether liquidated or unliguidated, which Borrower now or hereafter may have cxr may claim to

have against Lender.

14. RASSTGMENT OF RENTS; APPOINIMENT OF RECEIVER; LENDER IN POSSESSION., Covenant 19 of the
Mortgage is deleted in its entirety and the following provision is substituted in lieu thereof:

19. GRANT OF LIEN ON RENTS IN POSSESSICN. As additional security hereunder, Borrower
herely grants a lien to Lender on the rents of the Property, provided that Barrower
shall, prier to acceleration under Paragraph 17 herecf or abarconment of the Property,
have the right to collect and retain such rents as they become due and payable.

Upon acceleration under Paragraph 17 hereof or abandorment of the Property, Lender, in
person, by agent or by judicially appointed receiver shall be entitled to enmter upon,
take possession of and manage the Property and to collect the rents of the Property
including those past due. All rents collected by lender or the receiver shall be
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applied first to payment of the costs of management of the Property and collection of
rents, including, but not limited to receiver's fees, any premium on receiver's bonds
and reasonable attorneys' fees, and then to the sums secured by this Mortgage. Lender
and the receiver shall be liable toc account only for those rents actually recaived.

IN WITNESS WHERBOF, Borrower exawtedthisnidermmisJQ—

day of 5,:_4&5_______, 199 .7

9 G 7A593
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