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THIS MORTGAGE ("3ulniity Instrument”) is given on AUGUST 27, 1992 . The mortgagor is
ROBERT 0. JONES . Lot
AND ELENA C. JONES, HUSBAND AND WIFE
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("Borrower"). This Security Instrument is given to v 3
NORTH FEDERAL SAVINGS BANK
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which is organized and existing under the laws of THE UNITED STATES OF AMERICA - = : | and whose
address is 100 WEST NORTH AVENUE . o Lo
CHICAGO, ILLINOIS 60610 "Lender"). Borrower owes Lender the principal sum of
SEVENTY FIVE THOUSAND o

AND 00/100 Dollars (U.S. $ 75,000.00
This debt is evidenced by Borrower's note daied the same date as this Sectrity Instrument ("Nole”), which provides for
monthly payments, with the full debt, it not paid earlier, due and payable on ~CUTOBER 1, 2007

This Security Instrument secures to Lender: (a) the repayment of the debt evidencea by *2s Note, 'with interest, and all renewah.
extensions and modifications of the Note; (b) the payment of all other sums, with ixizice!, advanced under paragraph 7 to
protect the security of this Security Instrument: and (c) the performance of Borrower's cotenants and agreements under this
Security Instrument and the Note. For this purpese, Borrower dous hersby mortgage, grant.and cunvey to Lender the following

described property located in COOK County, Dlinois:
LOT 23 IN BLOCK 4 IN CEDAR GLEN SUBDIVISION, A SUBDIVISICW UF LOTS

1, 5 AND 6 IN OWNER'S SUBDIVISION OF THE WEST 15 RODS OF ThE

SOUTHEAST QUARTER AND THE EAST 46/80THS AS MEASURED ON THE

NORTH LINE AND THE SOUTH LINE OF THE EAST HALF OF THE SOUTHWEST

QUARTER OF SECTION 15, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE

THIRD PRINCIPAL MERIDIAN, ALSO THR NORTHEAST QUARTER OF THE

NORTHWEST QUARTER OF SECTION 22, TOWNSHIP 41 NORTH, RANGE 11, EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. - c,c}f

08-15-306-014 - o ST /ﬂ

which has the address of 806 KIMBER LANE, ARLINGTON HEIGHTS Street, City |,

Hhnois 60005 *Property Address*):
inois Zip Code ("Property ) -
o DPS 1089
ILLINOIS-Single Fomily-Fannle Mas/Freddie Mac UNIFORM INSTRUMENT Pagetofe . Form 3014 3/90
@OBRIIL] 19101] VMP MORTGAGE FORMS - (3131203-8100 - 180015217291 ‘ _—
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paymenta may no longer be ti ge veragd (in the amount and for the penod

that Lender requires) provided by an inxuror approved by Lender again bocomes available and is obtmined. Borrower shall py
the, premiurmis roquired to mainiain mortgage insurance in effect, or to provide a Joss reseive. until the requitement for moripage
iisurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrowsr notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for demages, direct or conseguential, in connection with any
condemaation or other taking of any part of the Property, or for conveyance in lieu of condemnation, ure herehy wectoned und
shall be paid to Lender,

In the avent of a tota) taking of the Property, the proceeds shal) be applied to the sums secured by this Secunity Instrument.
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the. fair
market value of the Property immediatsly before the taking is equal (o or greater than the amount of the sums secured ny ths
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
thie Securily Instrument shail be reduced by the amount of the proceeds muitiplied by the following frachon: (a) the total
amount of the sums sacured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any belance shall ba paid to Borrower. ln the event of a partial taking of the Property in which the tair
market value of the-Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrowe: wnd Lender otherwise agree in writing or unless applicable law otherwise provides. the proceeds shal!
be applied to the sums =<c27ed by this Security instrument whether or not the sums are then due,

If the Property is ubiitaied by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or seftle a claim for darug»s, Borrower failn to respond to Lender within 30 days afier the date the notice s piven,
Lender iz authorized 10 collect ard spoly the proveeds, «t its option, vither to resturation or repsir of the Property or (o the s
secured by this Security Instrument, whether or not then due.

Unloss Lender and Borrower otaerwise agree in wnting, any application of proceeds to principal shall not extend or
postpons the dus date of the monthly paysmentsicforred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not 28 Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Secuiity Instrument granted by Lender to any successor in interest of Borrower shall
not.operate to release the liability of the original Borrowor or Borrower's successors in interest. Lender shalf not be required to
commence proceedings against any successor in interest Of refuse to extend time for payment or otherwise modity amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest, Any forbesiance by Lender in exercixing oy right or remedy shall not be u waiver of or preclude the
exerciso of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Lizotiiy; Co-signers. The covenants and agreements of this
Security lastrument shal) bind and benofit the successors and assigny o1 Leader and Borrower, subject (o the provisions of
paragraph 17. Borrowur's covenants snd agreements shall be joint and severnl. Any Borrower who co-signs this Securty
Instrumant but does not axecute the Note: (a) is co-signing this Security Instument only to mortgage, grant and convey thal
Borrower's interest in the Property under the terms of this Security Instrument; (bj i not personally obligated to puy the sums
secured by this Security Instrumment; and (c) sgroes that Lender and any other Borrowve, may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Secunty Instrument or the Notzwithout that Borrower's con-ent.

13, Loan Charyes. If the lozn secured by this Security Instrument is subject to a Juw which sels susximum loan charges,
and thet law is finally interpreted so that the interest or other loan charges collected or to bie collacted in connection with the
Joan exceed the permitied limits, then: (a) any such loan charge shall bo reduced hy the amount necrssary to reduce th e charpe
to the pormittsd limit; and (b) any sums already collected from Borrower which exceded perittes) hits wall be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note' 7 by making a direct
puyment to Borrower, If & refund reduces principal, the reduction will he frested as a partial prepryment wibhwut any
prepayment charge under the Note.

14. Notices. Any notice 10 Borrower provided for in this Socurity Instrument shall be given by delivanng it or b mathing
it by first class mail unjess upplicable law requires use of another method. The notice shall be directed ta the Propenty Address
or any other address Borrower designates by notice 10 Lender. Any notice (o iender shall he given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to huve been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Security Instrumeat shall be govemned by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securily Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nate which can be
given effect without the conflicting pravision. To this end the provisions of this Security lastrument and the Note ars declan
10 be severable.

16, Borrower's Copy. Borrower shall be given cne conformed copy of the Note and of this Security Instrument.
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24. Riders to this Securlty instrumant. if ana or mors riders sre exscuted by Borrowar and recorded togethsr
with this Ssourity Instrument, the covanants and agresments of asch such ridar shall ba incorporatad into and shall amend
and supplement tha covenants and agresments of this Security instrument as if the tider(s) were a part of this Security
Instrumeant. ' :

{Check spplicable box{ss))
. 1 N 1' o
Adjustable Rate Rider - [ condominium Rider [] 1-4 Famity Ridar
Oradusted Payment Rider Planned Unit Developmont Rider Biweakly Paymant Rldar
"Balloon Rider .§ Rata lmprovement Rider Sacond Home Rider

V.A. Rider ' ' Otharlsl specit 7}

BY SIGNING RELOW, Borrower sacepls and agreas (o the terms and covenants containsd in this Securlty Instrument and
itt sy rideris) executed by Borrowar and recorded with it,

_Ma (Seal

Witness : ROBERT O0. J S Borrower

= ___*Aé_’_g_?:cﬁf_g_gmm_____ (808l
Withess ELENA C. JONES Borrower

(Sasl}
Borrower

{Saal)

7( Lg } Sorromer

i, : , # Nptary Public in and For said

sounty and state do heraby certify that
ROBERT O. JONES AND ELENA C. JONES, HUSBAND AND WIFE

personally known to ms to ba tha ssms personisi wiose namels) subscribad to tha foragoing instrumeant, appeatsd bafore
ma this day in person, and acknowledged thet THEY signed and deliverad the sald instrumant as THEIR
fraz and voluntery sct, for the uses and purposes therein set forth,
Given under my hand and oftiolal seal, this &7 % day of AGusf L 199.2
.."' )

My Commission Expires:
| Natery Public -
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