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THIS MORTGAGE ("Sccuriy Instrument”) is given on September 3, 1992 - The mortgsgos is
JENNIFER L. BIERNAT, SIGLE/NEVER MARRIED and SUSAN L. FWI'ER, SME/NBVER o
‘)\ . DEPT- n1 Fwos—nme 3%, 91
("Borrower"). This Security Instrument is given to . ’ ' Tﬂ £ 1 TRAN 3“1 09,“2?,28%;030
MID-NATTORAL, MORTGAE, TNC. E 35* ¢SNTY RECOTIER'™ !

{ : L
N
which is organized and existing under the laws of THE STATE OF ILLINOIS , mdwbou "

address is 33 PARK AND SHOP CENTER, ELK GROVE VIIL7GE, IL 60007
{*Londer*). Borrower owea Londer the principal sum of

one hundred ten-thousand and no/100 o o
Dollars (U.8. § 110,000.00 ).

This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note”), which provides for
monthly payments, with the full debt, if not paid earlier, due and paysble on Uctrber 1, 1999
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced hy *:e Note, with interest, and all rmewals,
extensions and modifications of the Note: (b) the payment of all other sums, with irizrost, sdvanced under parsgraph 7 fo
protect the security of this Security Instrument; and (c) the performance of Borrower's co/enants and agrosmonts under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and ruivey to Lender the following
described property located in COOK County, illinois:

10T 2429 IN EIX GROVE VILLAGE SECTION 8, BEING A SUBDIVISION IN T8 GOUTH

1/2 OF SECTION 33, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD

PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT 'I'EER&'JF RECORDED OCTOBER <3, 1959

AS DOCUMENT NUMBER 17694090, IN COOK COUNTY, ILLINOIS. L

9257;.053
. 5_'{.{0
PIN 08~33-407-024 ‘
which has the address of 1274 ASPEN LANE . . EIK GROVE . [Swost, City),
Iinois iZIE 003;) ~ ("Property Address"); o

@O-lﬂuu wion VMP MORTGAQE FORMS - (1312034100 - (00217291 .
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payments may 0o longer bgliN @ W%@@@Wm the amount and for the period
that Lender requires) provided by an insurer approved b r again mos available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide & foss reserve, until the requirement for mortgage
insurance ends in sccordance with sny written sgreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonsble entries upon and inspections of the Property. Lender shall give
Borsower notice at the time of or prior to an inspection specifying ressonable cause for the inspection.

19, Condemnation. The procesds of any award or claim for damages, direct or consequential, in connection with any
cordemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.
 Inthe event of a totaf taking of the Property, the procseds shall be applied to the sums secured by this Secunity Instrument,
whether or not then due, with any excess paid to Borrower. In the evenl of » partial laking of the Property in which the fair
market value of the Property immediately before the taking is oqual to or greater than the amount of the sums secured by this
Security Instruinent immedistely before the taking, unless Borrower and Lender otherwise agres in writing, th sims sevured by
this Security Instrument shail be reduced by the amount of the proceeds multiplier by the following fraction: () the total
‘amount of the sume secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be psid to Borrower, In the event of a partial taking of the Properly in which the fair
market vaive of the Pyoperty immediately before the taking is loss than the amount of the sums secured immediately before the
taking, uniess Borrowar and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums (ecired by this Security Instrument whether or not the sums are then due.

1f the Property is shanconed by Borrower, ot if, after notice by Lander 1o Borrower that the condemnor offers 1o make an
award or settle a claim for Msisrzes, Borrower fails to respond to Lender within 30 days sfter the date the nolice is given,
Lender is authorizad to collect anr’ anply the proceeds, &l its option, eithier to restoration or repair of the Property or to the sums
‘secured by this Security Instrument, whether or not then due.

Uniesi Lender and Borrower otlenvis: agres in wnting, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payr.ents ~=ferred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearasice Uy Lender Not a Walver. Extension of the time for payment or modificadon
of amor:ization of the sums secured by this Securicy Instrument granted by Lender to any successor in interest of Borrower shall
not operate {0 release the liability of the origina§ Bo/roiver or Borrower's successors in interest. Lender shall not be required to
contmence proceedings against any successor in interesl v refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reasca of any demand made by the origina) Borrower or Borrower's
‘Wicooes0rs in [nterest. Any forbearance by Lender in exercizing-any right or remedy shall nat be a waiver of or preclude the
axercise of uny right or remedy.

" 12, Succeisors and Assigns Bound; Joint and Severa) Lizofiily; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and sasigns /s Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenints and agreements shafl be joint and severl. Any Borsower who co-signs this Security
[nstrument but does not execute the Nole: (s) is co-signing this Security Insfrumoat only to morigage, grant and convey that
‘Borrower’s interss! in the Property under the terms of this Security Instrument; (%) i not personally obligated 1o pay the sums
ascured by this Security Instrumeat; and () agrees that Lender and any other Borrower sy agree to extend, modify, forbeas or
make any scoommodations with regard fo the terms of this Security Instrument or the Neis without that Borrower's consent.

'13; Loan Charges. If the loan secured by thin Security Instrument is subject 10 & law ¥hich sets maximum iosa charges,
and that Jaw is finally interproted so that the interest or other loan charges collected or 1o be cziiccted in connection with the
ioan exceed the permittedd limits, then: (a) eny such loan charge shall be reduced by the amouni nerésoary to reduce the charge
1o the penmitted limit; and (b) any sums already collected from Borrower which excesded permitied Lanits will be refunded to
Borrower. Lender may chooss to make this refund by reducing the principal owed under the Noté or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be lreated as a partial propayinent without any
prepayment charge under the Note.

‘14, Notices, Any notice to Borrower provided for in this Security Instrument shail be given by delivering it or by mailing
it by first class mail unless applicable law requires uss of another method. The notice shall be directed to the Property Address
or any other address Borrowsr designates by notice to Lender. Any notice 1o Lender shall be given by first class mail (o
Lender's address stated herein or any other sddress Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shatl be deemed to huve been given to Borrower or Lender when given as provided in this paragraph.

18, Governing Law; Severability, This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the even! that any provision or clause of this Security Instrument or the Nole
conflicts with applicable law, such conflict hall not affect other provisions of this Security Instrument or the Note which can be
given effoct without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
{0 be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

Form 3014 _8/80
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LJECORD AND RETURN TO:
. MID-NATIONAL MORTGAGE, INC,

33 PARK AND SHOP CENTER
ELK GROVE VILIAGE, IL 60007

24, Riders to Cds Security Instrument. If one or more riders are execuled by Borrower and recorded together with this
_] Security Instrument, the <0 anants and agreements of each such rider shall be incorporated into ard shall amend and supploment

the covenants und agreemeats = £ this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

] Adjustable Rats Rider Condominium Rider 1-4 Family Rider
|| Graduated Payment Rides Planned Unit Development Rider Biweekly Payment Rider
XX| Balloon Rider Rate Improvement Rider Second Home Rider
[.J V.A. Rider ' Other(s) {specify]

BY SIGNING BELOW, Borrower accepts and agrees 10 tho lerms and covenants contuined in this Security Instrument and

in any rider(s) executed by Borrower and recorded with it.

Witnesses: oY, j & uj
. ' ). < 4 (Seal)
_ , TFLR{X. BIERNAT, S /NEVER MARRIEDvor
&l Security Number /) 2 .
< Z""%ﬁf .J_"" -

{Seal)
SUSAN L. FOSTWie~ Botrower
Social Security Nufobor “OFFICIAL SEAL
THESEBA A. WALSH

- - ) ila ‘
Retury Puriiz, Stete of tiinold
. . ) (ﬁ“’a { monfn’mliﬁ" ¥ ' (Seaii
Social Security Number Socia Socuity Nuld
County ss:

, a Notary Public in and for said county and state do hereby certify

/
e Do o

JENNIFER L. BIERNAT, MARRIED and SUSAN L. FOSTER, SINGLE/NEVER
MARRIED

subscribed to the foregoing instrument, appeared before me this dey in person, and acknowledged that
signed and delivered the said instrumeat as THEIR
3rd

free and voluntary pct, for the uses and
_Given under my hand aod officiai seal, this Wm /
My Commission Expires: 8= 7224 7

Nolary Public 7 Z"/”k

. This Instrument was prepared by:  MARGARET J. PRESTON

Form 3014 990
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE) rase IO
Ioan § BIFRNAT

THIS BALLOON RIDER is made this 3rd dayof  September , 1992,
and is incorporated into and shall he deemed to amend and supplement the Mortgage, Deed of Truat or Deed to
Secure Debt (the "Security Instrument™) of the same dale given by the undersigned (the *Borrower®) to secure the

Borrower's Note to

MID-NATYONAL MORTGAGE, INC.

(the "Lend=¢*) of the same date and covering the property described in the Security Instrument and located at:

1274 ASPEN LANE ’
EIK GROVE, TILINOIS 60007
[Property Address)

The interest rate statad or the Note is called the "Note Rate.® The date of the Note is called the *Note Date.*
I understand the Lender may truisfer the Note, Security [nstrument and this Rider. The Lender or anyone who
takes the Note, the Security Insizurent and this Rider by transfer and who i; entitled to receive payments under

the Note is calied the *Note Holder.”

ADDITIONAL COVENANTS. In =yition to the covenants and agreements in the Security Instrumest,
Borrower and Lender further covenant and agize as follows (despite anything to the contrary contuined in the

Security Instrument or the Note):

1, CONDITTIONAL RIGHT TO REFINANCE
At the maturity date of the Note and Security Instrument (the “Maturity Date"), T will be able 1o oblain a

new loan (*New Loan*) with a new Maturity Date of Cotobar 1st, 2022 ' , and with an
interest rate equal to the "New Note Rate® determined in accordace with Section 3 below if all the conditions
provided in Sections 2 and § below are met (the *Conditional Kerinancing Option®), If those conditions are not
met, [ understand that the Note Holder is under no obligation to refinuce ~r modify the Note, or to extend the
Maturity Date, and that 1 will have to repay the Note from my own resouca or find s lender willing to lend me

the money to repay the Note.
2. CONDITIONS TO OPTION 926%74080
If 1 want to exercise the Conditional Refinancing Option al maturity, certain conaitics must be met as of the

Maturity Date. These conditions are: (1) | musi still be the owner and occupant of the property subject to the
Security Instrument (the "Property®); (2) 1 must be current in my monthly payments and ceap tiave been more
than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Maiw:ity Date; (3) no
lien against the Property (except for taxes and special assessments not yet due and payable) other than that of the
Security Instrument may exist; (4) the New Note Rate cannot be more than 5 percentage points above the Note
Rate; and (5) | must make a written request to the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rale will be u fixed rate of interest equal to the Federal Nationa) Mortgsge Associstion's

required net yield for 30-year fixed rate mortgages subject to & 60-day mandstory delivery commitment, pius
one-half of one percentage point (0.5%), rounded to the nearest one-cighth of one percentage peint (0.125%)

MULTISTATE BALLOON RIDER - Single Family - Fannie Mae Uniform Inetrument Form 3180 12/89
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(the "New Note Rate"). The required net yield shall be the applicable nst yield in effect on the date and lime of
day that the Note Holder receives notice of my election to exercise the Conditional Refinancing Option. If this
requised net yiekd is not available, the Note Holder will determine the New Note Rate by using comparble

informaticn.

. 4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than 5 percentage points above

" the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holdar will detormine

the amount of the monthly payment that will be sufficient to repay in full (=) the unpaid principal, plus (b)
sccrued but unpsid interest, plus (c) all other sums I will owe under the Nots and Security Instrument on the
Maturity Date (sssuming my monthly payments then are current, as sequired under Section 2 above), over the
term of the J4cw Note at the New Note Rate in equal monthly payments. The resull of this calculation will be the
amount of my raw principal and interest payment every month until the New Note is fully paid.

8, EXERCISING 7 FE CONDITIONAL REFINANCING OPTION
The Note Holde/ will notify me at least 60 calendar days in advance of the Maturity Date and advise me of

the principal, accrued bt rapaid interest, and all other sums | am expected to owe on the Maturity Date. The
Note Holder also will advise e that ] may oxercise ihe Conditional Refinancing Option if the conditions in
Section 2 sbove are met. The Nris Holder will provide my payment record information, togethe: with the name,
litle and addrees of the person reptr.cating the Note Holder that | must notify in order o exercise the Conditionai

" Refinancing Option. If 1 meet the cciditions of Section 2 above, ] may exercise the Conditional Refinancing

Option by notifying the Note Holder ne-frior than 45 calendar days prior to the Maturity Date. The Mote Holder
will calculate the fixed New Note Raste Lozl upon the Federal National Mortgage Associstion's applicable
publishod required net yield in effect on the ¢ and time of day notification is received by the Note Holder and

a8 calculated in Soction 3 above, 1 will then have 30 caleudar days to provide the Note Holder with acceptable

proof of my required ownership, occupancy and property lion status. Before the Maturity Date the Note Holder
will advise me of the now interest rate {the New Note [iat/)). new monthly puyroent amount and & dale, lime and
at which I must appear to sign any documents requiced to complete the required refinancing. 1 understand

*_ the Note Holder will charge me reasonable focs and the costs ssciated with exercising the rofinance option.

BY S.GNING BELOW, Borrower accepts and agrees 1o the lerms-and covenants contained in this Balloon

| / 92674083
Ot 4. Zé(uf e

JENVLFER 1 BIERNAT x ER MARRIED  -Borower
P o e ey
RN/ 777 Ko (Seal)

SUSAN L. FOSTER, SINGLE/NEVER MARRIEL -Borrower

(Seal)
-Borrower

(Seal)
-Boreower
{Sign Oniginal Onk}

Form 3180 12/89
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