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Fleet Mortgage Corp. %
2500 West Higgins Road, Suite 725
Hoffman Estates, Illincia 60195

[Space Above This Line For Recording Dats]

FHA Case No.
State of Illinois MORTGAGE 131:6826375
THIS MORTGAGE :SWNMI') is made on SEPTEMBER 3, 1992, The Morigagor is JOHN F. REGAN and
PATRICIA M. REGAN; ("Borrower™). This Security Instrument is given to FLEET MORTGAGE CORP., which s

organized and existing under the laws of THE STATE OF RHODE ISLAND, and whose addreas ia 11200 WEST PARKLAND
AVENUE, MILWAUAEFE, WISCONSIN 53224 ("Lender”). Borrower owes Lender the principal sum of FIFTY-TWO THOUSAND
SIX WUNDRED FIFTY AND 00/100ths Dollars (UJ.S.$52,650.00). ‘This debt is svideaced by Borrower's note dated the same date as
this Security Instrumeal £"Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
OCTOBER 1, 2022. Thil S.curity Instrument secures to Lender: (a) the repayment of the debt evidenced by the Nots, with interest,
and all renewals, extensicis and modifications; (b) the payment of all other sums, with interest, advanced under paragraph 6 to
protect the security of this Secyrity Instrument; and (c) the performance of Borrower’s covenants and agroements under this
Security Instrument and the Nots. Tor this purpose, Borrower does hereby mortgage, grant and convey to Lender the following

described property located in COOK Clunty, Hlinois:
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which has the address of 37§ WILMINGTON DRIVE #X BARTLETT [Strees, Cinyl ,
Iilinois 60103 IZip Code] {“Property Address®);

TOGETHER WITH sll the improvements now or hereafter erected on the property, and al! casements, rights, appurtenances,
reats, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixiirer cow or horeafier a part of the

property. All replacements and additions shall also be covered by this Security Instrument. Al of the foregoing is referred to in

this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has tiie Zht to mortgsge, grunt
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Bor.ows= warrants and will
defend generally the title to the Property agsinst all claims and demands, subject to any encumbrances of recorc.

1. Payment of Principal, Interest and Late Charge. Borrower shail pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an instaliment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for insurance
required by paragraph 4.

Each monthly instsllment for items (s), (b). and (c) shall equal one-twelfth of the annus] amounts, as ressonably eatimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The full
annual amount for each item shall be accumulated by Lender within s period ending one month before an item would become
delinquent. Lender shall hold the amounts collected in trust to pay items {a), (b), and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b), and {c), together with the future monthly payments for
such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Nole are current, then Lender shall sither rofund the excess
over one-siath of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent payments by
Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or (c) is insufficient to pay
the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or bofore the date the

item becomes due.
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As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or ber designoe.
In any year in which the Lender must puy & mortgage insurance premium to the Secrotary, each monthly payment shall also include
cither: {i} an instaliment of the annual morigage insurance premium to be paid by Leader to the Secretary, or (ii) » monthly charge
instead of a mortgage insurance premium if this Security Instrument is held by the Secrotary. Each monthly instaliment of the
mortgage insurance premium shall be in an amount sufficient to accumulats the full annual mortgage insurance premium with
Lender one month prior to the dste the full annual morigage insurance premium is due to the Secretary, or if this Security
Instrument is held by the Secretary, each monthly charge shall be in an amount equal to one-tweifth of one-half nercent of the
ocutstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall be
credited with the balance remaining for all installments for items (a), (b}, and (c) and any mortgage insurance premium installment
that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refurd any exceas funds to Berrower.
Immediately prior 1o & foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any
balance remzining for all installments for items (a), (b), and (c).

3. Application of Paymenis. All payments under paragraphs 1 and 2 shall bo spplied by Lender as follows:
First, to the morigage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary instead

of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leaschold peyments or ground reets, and fire, flood and other hazard insurance
premiums, as require’’;

Third, to inicrest dus vader the Note,;

Fourth, to amortization £ the principal of the Note;

Fifth, (o late charges due urider the Note.

4. Fire, Flood and O¢hc: Tazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erecieG, sgainst any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be -awintained in the amounts and for the periods that Lender requires. Borrower shall slso insure
all improvements on the Property, v hziher now in exisience or subsequently erected, against loss by floods to the extent required
by the Secretary. All insurance chall be carricd with companies approved by Lender. The insurance policies andl any renewals ahall
be held by Lender and shall include loss paysliclauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lende? 1inmediate notice by mail. Lender may make proof of loss if not made prompily
by Borrower. Each insurance company coaceined is hereby authorized and directed to make payment for such loss directly to
Lender, instead of to Borrower and to Lender joiritly All or any part of the insurance proceeds may be applied by Leader, at its
option, either () to the reduction of the indebtedness iader the Noto and this Secunty Iastrument, first to any delinguent amounts
applied in the order in paragraph 3, and then to picprvment of principal, or (b) to the restoration or repair of the damaged
Property. Any application of the proceeds 1o the principal s1all pot extend or postpone the due date of the monthly payments which
are referred to in paragraph 2, or change the amount of such p/yments. Any excess insurance proceeds over an amount roquired to
puy ail cutstanding indebtedness under the Note and this Securit; Tnr:rument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other traasZer of title to the Property that eatinguishes the indebtedness,
all right, title and interest of Borrower in and to insurance policies in to7Ce thall pass to the purchaser. 92674108

5. Occupancy, Preservation, Maintenance and Protection of the roperty; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's princirai residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year afier the
date of occupancy, unless the Secretary determines this requirement will cause uniue brirdship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shail notify’ Jenders of any extenualing circumstances.
Borrower shall not commit waste or destroy, damage or substantially change the Foprty or allow the Property to deteriorste,
reasonable wear and tear excepted. Lender may inspect the Property if the Properiy ‘2 vacant or absndoned or the loan is in
default. Lender may take reasonable action to protect and preserve such vacant or sbandon(d Pmperty. Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurate inf(\nnuition or statements to Leador (or
failed to provide Lender with any material informstion} in connection with the loan evidenced }y e Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property as a principal residence. 1f tbis Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to “ac¢ c'roperty, the leaschold
and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall puy il governmental or
municipal charges, {ines and impositions that are not included in paragraph 2. Borrower shall pay these obligations on time directly
to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon Leader's

request Borrower shali promptly fumish to Lender receipts evidencing these payments.

If Borrower Fails to make these payments or the payments required by paragraph 2, or fails io perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such ss a proceeding in banksuptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender's rights in the Property, including paymeant of taxes, hazard
insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequeatial, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security lnstrument, first
to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any application of
the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in paragraph
2, or change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding indebtedness wsder
the Note and this Security Instrument shall be paid to the entity legally entitled thereto.
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9. Grounds for Acceleration of Debt.
{a) Default. Lender may, except as limited by regulations issued by tho Secretary in the case of payment dofaults, require
immediate payment in full of all sums secured by this Security Instrument if:
(i} Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on
the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligaiions contained in this Security
Instrument.
(b} Sale Without Credii Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immedinte payment in full of all sums secured by this Security Instrumens if:
(i) All or part of the Property, or & beneficial interest in s trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, anid
(ii) The Property is not occupied by the purchaser or gruntee as his or her principal residence, or the purchaser or
grantee does so occupy the Property but his or ber credit has not been approved in accordance with the requirements of

the Secretary.
(c) No Waiver, If circumstances occur that would permit Lender to require immediate payment in full, but Lender doos not
require such a; ments, Lepder does not waive its rights with respect to subsequent events.
{d) Regulations :f HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's rights in
the case of payreen' defaults to require immediate payment in full and foreclose if not paid. This Security Instrument doce
not authorize acceicruinon or foreclosure if not permitted by regulations of the Secretary.

{e) Mortgage Not Inur:d. Borrower agrees that shouid this Security Instrument and the Note secured thereby not be
eligible for insurance ub-er the National Housing Act within 60 days from the date hereof, Lender may, at its option and
notwithstanding anything ia jaragraph 9, require immediate payment in full of all sums secured by this Security
Instrument. A written statcr~cat of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insurc this Security Itstrument and the Note secured thereby, shall be deemed conclusive proof of such
ineligibility. Notwithstanding the “iciegoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due to Lender's failur. to remit a mortgage insurance premium (o the Secretary.

10. Reinstatement. Borrower has a right to- Fc reinsiated if Lender has required imumediste payment in full because of
Borrower's failure to pay an amwount due under *hc-Note or this Security Instrament. This right appliea even after foreclosure
proceedings are instituted. To reinstate the Security Instrir.ent, Borrower shall tender in & lump sum all amounts required to bring
Borru#er's account current iacluding, to the extent thoy are ohligutions of Borrower under this Security Instrument, foreclosure
costa and reasonabls and customary sttomeys’ fecs and exiensss properly associated with the foreclosure proceoding. Upon
reinstatement by Borrower, this Security Instrument and the oblicstions that it socures shall remain in eifect as if Londer had not
required immediate payment in full. However, Lender is nol (reruired to permit reinstatement if: (i) Lender has accepted
reinstalement after Uxe commencement of foreclosure proceedings withiz. two years immediately preceding the comunencement of a
current foreclosure proceeding, (ii) reinstatement will preclude foreclesrice on different grounds in the future, or (iji) reinstatement
will adversely affect the priority of the lien created by this Security Instrurer.. 92674108

11. Borrower Not Released; Forbearance By Lender Not a Waive:. Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to &y successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower's succes>ar/in interest. Lender shall not be required to
commence proceodings against any successor in interest or refuse to extend time for [ayinent or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the ongi.al Zsorrower or Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be & waived ¢t ¢i preclude the exercise of any right

or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants .ad ngreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to ti:e p.cisions of paragraph 9.b.
Borrower's covenants and agreements shall be joint and severnl. Any Borrower whe co-signs this Security instrument but does not
execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Bir-awer's interost in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums sxur=d by this Security
Instruswent; and (<) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make (ay accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's conseni.

13. Notices. Any nolice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of ancther method. The notice shall be directed to the Property Address or any
other address Horrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address
stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security [nstrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given cffect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

i5. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and sevenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hercby directs each tenant of the Property o
pey the rents to Lender or Lender's agents. However, prior to Leader's notice to Borrower of Borrower's breach of any covenant
or agreement in the Security Instrument, Borrower shall coliect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of rents constitules an sbaclute assignment and not an assignment for additional

security only.
FHA lllinols Morigage - 2/91

Page 3 of 4




UNOFFICIAL COPY




’. - UNOFFICIAL COPY, —

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shaill be held by Borrower as trustes for beuefit
of Leader only, to be applied to the sums sacured by the Security Instrument; (b) Lender shall be eatitied to collect and receive all
of the rents of the Property; and (c) each tenant of the Property shall pay all renis due and unpaid to Lender or Lender's ageat on
Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent Lender
from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or afler giving notice of breach to
Borrower, However, Lender or a judicially appointed receiver may do 50 at any time there is a breach. Any application of reats
shall not cure or waive any default or invalidste any other right or remedy of Lender. This assignment of reats of the Property

shall terminate when the debt secured by the Security Instrument is paid in full.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the ranedies
provided in this paragraph 17, including. but not limited to, reasonable attormeys’ fees and costs of title evidence.

18. Release. Upo. payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Binvorver. Borrower shall pay any recordation costs.
19. Waiver of Horses'cad. Borrower waives all right of homestead exemption in the Property.

20, Riders to this Securi’y Instrument. If one or mors riders are executed by Borrowsr and recorded togother with thin Security
Instrument, the covenants o7 “ach much rider shall be incosporated into and shall amend and suppiement the covenants and
agreements of this Security Instivuniat as if the rider(s) were a part of this Security Instrument.

{Check applicable box{es)}
b2 Condominium Rider ) Graduated Payment Rider ] Other {Specify]
[JPlunned Unit Development Rider [JGrowing Equity Rider

BY SIGNING BELOW, Borrower accepls ana agrees to the terms contained in this Security Instrument and in any rider(s)

executed by Borrower and recorded with it.

Witnesses: U/

fﬁ/ s 3.028 <7<0 L@‘?‘\W £ Ql'ﬁltlﬂ 42&307 I (Seal)
- (7IN F. REGAN U -Borrower

( L~

Aosex C?ﬁb/ %WV gg a7 @aﬂd (Seal)

\ TR’ IA M. REGAN -Borrower
(Seal) - {Scal)
-Borrower -Borrowse
\ 92674108
[, 07 Py gh T H

STATE OF ILLINOiIS,

K hpend € p@ﬁ%m ﬁﬁﬁ Public in and for said couty and state do hereby certify that
J()HN F. REGAN and PATRICIA REGAN, ?g?gomlly known to me ta ba he same person{s) whose name(s)
i he % sigoned snd

subscribed to the foregoing inst t, appeared before me this day in person, and acknowlrdge:) that'f- |

delivered the said instrument as o4 free and voluntary act, for the uses purposes therein se! fa'.
Given under my band and official seai, this 3 day of VA , 19 (2’—2 s
s

My Commission Expires: 7 [i]a0 = - 2
Notary Public

“OFFICIAL SEAL"
KAREN L. HOFFMAN
Notary Publie, Stats of "limols
This Instrument was prepared by: “ My Commission Expires 7/1/98

4

SCOTT MALOUF FOR:
Fieet Mortgage Corp.

2500 WEST HIGGINS ROAD, SUITE 725
HOFFMAN ESTATES, ILLINOIS 60195
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LEGAL DESCRIPTION

UNIT 302-F IN BUILDING 7 OF LOFTY CONDOS CONDOMINIUHM, PHASE II
AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:
PART OF LOT 1 IN HERARTHWOOD FARMS SUBDIVISION UNIT 6, BEING A
PLANNED UNIT DEVELOPMENT IN THE SOUTHEAST 1/4 CF SECTION 35,
TOWNSHIP 41 NCRTH, RANGE 9, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JULY 16, 1984
AS DOCUMENT NUMBER 27173331, IN COOK COUNTY, ILLINOIS. WHICH
SURVEY IS ATTACHED AS EXHIBIT "B" TO THE DECLARATION OQF
CONDOMII'IUM MADE BY U.S. HOME CORPORATION, A CORPORATION OF
DELAWARK:, RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF
ILLINOIS AS DOCUMENT NUMBER 26953520, AS AMENDED BY

COOK CCOUMNTY
DOCUMENT NJ: 27284109 AND FURTHER AMENDED FROM TIME TC TIME,
WHICH PERCENTAGE SHALL CHANGE IN ACCORDANCE WITH AMENDED

DECLARATION a3 SAME ARE FILED FOR RECORD PURSUANT TO SAID
fOGETHER WITH ADDITIONAL COMMON ELEMENTS AS AMENDED

DECLARATION,
DECLARATIONS APe FILED OF RECCRD IN PERCENTAGES SET FORTH IN

SUCH AMENDED DECIARATIONS, WHICH PERCENTAGES SHALL AUTOMATICALLY
BE DEEMED TO BE COMVEYED EFFECTIVE ON THE RECORDING OF SUCH
AMENDED DECLARATICN. TN COOK COUNTY, ILLINOIS.

ALSO:

RIGHTS AND EASEMENTS ArFORTENANT TO THE ABOVE DESCRIBED REAL
ESTATE, THE RIGHTS AND E2STMENTS FOR THE BENEFIT OF SAID
PROPERTY SET FORTH IN THE 7. FOREMENTIONED DECLARATION AS AMENDED
AND THE RIGHTS AND EASEMENT: SET FORTH IN SAID DECLARATION FOR
THE BENEFIT OF THE REMAINING P«OPERTY DESCRIBED HEREIN.

PERMANENT INDEX NUMBER: 06-35-430«095=1041

commonly known as: 375 F. WILMINGTGR DRIVE, BARTLETT, IL

92674108
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this _3RD____ day of , 1992,
and is incorporated into and shall be decmed to amend and supploment the Mortgage, Deed of Trust or

Security Deed ("Security Instrument”) of the same date given by the undersigned ("Borrower") to secure
Borrower's Note ("Note") to FLEET MORTGAGE CORP. ("Lender™) of the same daic and covering the

pro dcz?':"ed in the Security Instrument and located at:
e
5 3 WILMINGTON DRIVE #F, BARTLETT, ILLINOIS 60103
[Property Addreas]

The Property Address includes = unit in, logether with an undivided interest in the common elements of, a
condominium projoct known as:

LOFT OF FPLARTHWOOD

[Name of Condominium Project]

("Condominiun. Froject”). If the owners association or other entity which acts for the Condominjium
Project ("Owners Association”) holds title to property for the benefit or use of itz members or shareholdess,
the Property also iritudes Borrower's interest in the Owners' Association and the uses, proceeds and

benefits of Borrower's-incoest.

CONDOMINIUM COVE/ZANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lend~ further covenant and agree as follows:
92674108

A. So long as the Owneis Arcocistion maintains, with a generally accepted insurance carrier, a
"master” or "blanket” policy insuring all property subject to the condomipitm documents,
including all improvements “anw, existing or hereafier erected on the Property, and such policy is
satisfactory 1o Lender and pio7iZcs insurance coverage in the amounts, for the periods, and
against the hazards Lender requirs  including fire and other hiazards included within the term
“extended coverage,” and loss by {iod, to the extent required by the Secretary, then: (i) Lender
waives the provisien in Paragraph 2 ci s Security Instrument for the monthly payment to
Lender of one-twelfth of the yearly promium instaliments for hazard insurance on the Property,
and (i) Borrower's obligatinpn under Parajgraph 4 of this Security Instrument to maintain hazard
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is
provided by the Owners' Association policy. ‘Burcower shall give Lender prompt notice of any
lapse in required hazard insurance coverage and of up; loss occurring from a hazard. In the event
of a distribution of hazard insurance proceeds in lizv 0f restoration or repair following a loss to
the Property, whether to the condominium unit or to wie cor=mon elements, any proceeds payable
to Borrower are hereby assigned and shall be paid to Lei der Jor application 1o the sums secured
by this Security Instrument, with any excess paid to the entity lrgnlly entitled thereto.

Borrower promises to pay Borrower's allocated share of the commoun ~xpenses or assessmonts and
charges imposed by the Owners Association, as provided in the condo mirium documents.

If Borrower does not pay condominium dues and assessments when Jue, th=n Lender may pay
them. Any amounts disbursed by Lender under this paragraph C shall become \dditional debt of
Borrower secured by the Security [nstrument. Unless Borrower and Lendes 24,4 fo other torms
of payment, these amounts shall bear interest from the date of disbursement a. th.ec Note rate and
shail be payable, with interest, upon notice from Lender to Borrower requesting payrient.

BY SIGNING BELOW, Borrower sccepts and agrees to the terms and provisions contained in this

Condominium Ridey.
i?gyé%?%?dWQ (SEAL)

PATRICIA M. REGAN

JGQHN F. REGAN

(SEAL)

HUD MULTISTATE CONDOMINIUM RIDER (2/91)
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