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MORTGAGE

t

322042-7

THIS MORTGAGE (“Securicy Instrument”} is given on  AUGUST 31, 1992 . The mortgagor is
PATRCCINIO H. LOPEZ : ‘
AND MARIA LOPEZ, HUSB2LD AND WIFE

o UEFT-3D RECDRDING $31.0y

("Borrower”). This Security Instrument is givei b L TR OTRAM 8159 09011792 1212000
STEEL CITY NATIONAL BANK v i R W—-RP2—-A4T4 14681

. O0K {:QUNTY RELORCER

which is organized and existing under the laws of » and whose

address is 17130 SOUTH TORRENCE AVENUE : 0
LANSING, ILLINOIS 60438 ULender"), Borrower owes Lender te principal sum og
FIFTY FIVE THOUSAND 3
AND 00/100 Onllark (U.8, $ 55,000.00 ),

This debt is vvidenced by Borrower's note dated) the same date as this Secority Instrsment (*Note™), which provides forvd
monthly payments, with the full debt, if not paid earlier, due and payable on SLE¥TEMBER 1, 2007 - .
This Security Instrument secitres to Lender: (a) the repayment of the debt evidenced by th. Note, with interesi, and al! renewals,
extensions and modifications of the Note: (b) the payment of all other sums, with intzrest, sdvanced uncer paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenants and agnements under this
Security Instrument and the Note, For this purpose, Borrower does herehy mortgage, grant and Conv:y to Lender the following
described property located in COOK Courty, Iilinois:
LOT 18 IN BLOCK 14 IN FORD CALUMET CENTER FIRST ADDITION, A

SUBRDIVISION OF THE NORTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION o)
7, TOWNSHIP 36 NORTH, RANGE 15 EAST OF THE THIRD PRINCIPAL I
MERIDIAN, (EXCEPT THE WEST 1376.1G FEET AND EXCEPT THE
RAILROAD RIGHT OF WAY), IN COOK COUNTY, ILLINOIS. «J
Iy
v
(mp)
b
30-07-313-015-0000
\
which has the address of 535 EXCHANGE AVENUE, CALUMET CITY . Btreet, Chy |,

llliﬂ()iﬁ 60409 Zip Code ('Prnpeny Addfﬁ.‘iﬁ");

P8 1080
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paymenls may no longer N @ F‘F‘l@'ﬁ gage (psy Mn the amount and fog the penod
that Lender requires) provided by an insurer approved by Lender again hecGmes availuble and is obtained. Borrower shall pay
the premmms required to maintain mortgage insurance in effect, or to provide & loss reserve, unhl the sequirement {or morfyage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall pive
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, disect or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, wre herchy wssigned an.d
shall be paid to Lender.

In the event of a tots) taking of the Property, the proceeds shall be applied 1o the sums secured by this Security instrament.
whether or not then dus, with any excess peid to Borrower. In the event of a partial taking of the Property in whick the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing. the sums socured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the tota)
amount of the sums secured immediately hefore the taking, divided hy (b) the fair market value of the Property immediately
before the taking. Any balance shal) be paid to Borrower. In the event of a partial taking of the Propenty in which the fair
musket value of fxe Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrow:zr and Lender otherwise agree in writing or unless applicable law atherwise provides, the proveeds shiil
be upplisd to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is akandoned by Borrower, or if. sfter notice hy Lender to Borrower that the condemnor offers 1o make an
award or setile a claim for @aryages, Borrower fails to respond to Lender within 30 days after the date the notice as given.(3
Lender is authorized 1o collect dnd anply the procseds, &t its option, either to restoration or repair of the Property or 1o the sumst ;3‘
secured by this Security Instrument ~nether or rot then due. vs

Unfess Lender and Borrower odienvise sgres in writing, any application of proceeds to principal shall not extend ongy
postpone the due date of the monthly payrents reforred to in pyragraphs | and 2 or change the smount of such pavownts, rb

11. Barrower Not Released; Forbearn ice 13y Lender Not u Waiver, Extension of the tine for payment or mndllirm:unsz
of amortization of the sums secured hy this Securicy Instrument granted by Lender to any successor in interest of Borrower shall™
not operate 1o release the liability of the original Borroiver or Borrower's successors in interes!. Lender shal) not be reguired 1o
commmence proceedings against any successor in interes? 3 refuse to extend time for payment or otherwise modity amortization
of the sums secured by this Security Instrument by reasor of any demand made hy the originsl Borrower ot Borrowa's
successors in inferest. Any forbearance by Lender in exercising any right or remedy shall nol be a waiver of or preciude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Seversl Luabality; Co-signers. The covenants and agreements of U
Security Instrument shatl hind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
parsgruph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-sipns this Sevunify
Instrument bt does not execute the Nole: (a) is co-signing this Secunity Instrasiznt only to morigage, grant and comvey thal
Borrower's interest in the Property under the terms of 1his Security Instrumeni: (h)k nol personally obligated to pay the suns
secured by this Security Instrument; and (c) agroes that Lender and any other Borsowes may agree 1o extend, modily, forhear or
muke any accommodations with regard to the terms of (his Security Instrument or the Mote ‘without that Borrower's consent.

13, Loan Charges, If the loan secured by this Security Instrument is subject to a lew which sets maximum fuan charges.
and that law is finally interpreted so that the interest or other loan charges colfected or o'y coliected m connection with the
loan exceod the permilted limits, then: (a) any such foan charge shall be reduced by the amount necossary (o reduce the charpe
to the permitted imit; and (b) any sums already collected from Borrower which exceeded permmtica fimts will be refunded to
Borrower. Lender may choose to. make this refund by reducing the principal owed under the Note dr by making a diect
payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepavinent wathout sny
prepayment charge under the Note,

t4. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by maihing
it by first class mail unfese applicable Jaw requinss use of another method. The potice shail be directed to the Property Address
or any other address Borrower designaien by notice 1o Lender, Any notice to Lender shall be given by first class mail 1o
Lender’s address stated berein or any other address Lender designates by notice to Borrower. Any notice provided for an thus
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in thes paragraph.

15, Governing Law; Severability, This Security Instrument shall be govermned by federal law wnd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisians of this Security Instrument or the Note which can e
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 he severgble.

16, Borrower’s Capy. Borrower shall be given one conformed copy of the Nole and of this Secunty Instrument. .

Form 30245 ;?g;
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24, Riders to this Security Instrument. If ona or mors riders are exacuted by Borrower and recorded together
with this Sacurity instrument, the covenants and agreements of sach such rider shall ba incorporated into and shall amend
and supplement the covenants and agreements of this Sacurity Instrument as it the rider(s} wars a part of this Security

instrumant.

{Check applicabla hox(as)}

D Adjustabis Rate Rider D Condominium Rider D 1-4 Family Rider
B Biweekly Payment Rider

B Graduated Paymant Rider Planned Unit Davalopmant Rider
‘ Balloon Rider Rate Improvement Rider Second Home Rider

V.A. Rider [} otharis) tspecity)

BY SICNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security instrument and
In any rideris) executed by Borrower and recorded with it.

_M& . ] Z@;._w..w__ﬂ.______._.fswl
/ ATROCINIO H. LOPEZ Bortower

Witness | S

Chine, Aol Wave Fetoss o

Wlin;u MARIA LOPEZ Borrowsr

Borrowdss
1)

L
ya

o (Seal

Borrower

STATE OF ILLINOIS, COOK County ss:

\ CAROL V. RINCHIUSO , & Notary Public in and for said

county and state do hareby certity that
PATROCINIO H. LOPEZ AND MARIA LOPEZ, HUSBAND AND WIFE

personally known to me to be the same parsonis) whosa nemels) subseribad to the foregoing instrument, appoared before

mae this day in parson, and scknowladged that THEY signed and delivered the sald instrument ss THEIR

frae and voluntary act, for the uses snd purposes tharsin set forth,

Given under my hand and officlal seal, this  31ST, day of AUGUST . 1992 .
(/L__‘ L JI AP L

My Commiseion Expires:
Notary Pubhc

L}
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