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MODIFICATION AGREEMENT

This Agreement, made as of the ) day of August 1992, by and
between AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO,
a corporation duly organized and existing as a National
Banking Association under the laws of the United State of
America, ("Lender™), and the AMERICAN NATIONAL BANK AND TRUST
COMPANY OF CHICAGO, a Natlonal Banking Association, not
personally, but as Trustee under the provisions of a Deed or
beeds in Trust duly recorded and delivered to said Trustee in
pursuance of a Trust Agreement dated August a$$ 1988 and

known as Trust Number 106305-07 ("Borroweﬂ')rgg;r,ggl -?Eﬁﬂﬁgégg a9/711/92 10 4;;:;'50
i 1}
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WITNESSETH: . COGK COuNTY RECDRDER74236

Whereas, the Borrower heretofore executed a certain Mortgage
dated Novarher 3, 1989 and recorded November 9, 198°, in the
office of tli~ Recorder of Deeds of Cook County, Illinois, as
Document #&60535752, as amended by a modification agreement
dated the 4th'diy of September 1991, and recorded thae 16th
day of Saptembar 19591 as document #91478154 and rerecordaed
the 9th day of JUctrber 1991 as document #91528331 conveying
real estate in th¢ Zcunty of Cook, State of Illinois, legally
described in "Exhiblit A" attached hereto and made apart
hereof by this refererice ("Mortgage"), which said Mortgage
was given to secure the rayment of one certain Note executed
by the Borrower in the (ua of THREE HUNDRED AND SEVENTY FIVE
THOUSAND AND NO/100 ($375,007.00) DOLLARS, AND

Which said Modification Agreem~nt reduced the principal
amount to $228,000.00;

Whereas, said Mortgage securing zaid Note is a valid and
subsisting lien of the premises durssibed in said Mortgage,
for the principal sum $228,000.00. AND

Whereas, said Note by its terms, as m-Jifjad, is due and
payable on February 28, 1993.

Whereas, the parties hereto have agreed upour. an extension of
time in said Note and Mortgage upon the terms ard conditions W
hereinafter set forth. NOW :

Therefore, in consideration of the premises and t<le mutual 12
promises and agreements hereinafter made by and between the )
parties hereto, and said parties do hereby mutually v caise .

and agree as follows:

1. The principal balance cutstanding as of August §,
1992, is TWO HUNDRED AND TWENTY EIGHT THOUSAND AlL
N0/100 ($228,000.00) DOLLARS.

2. The due date of July 31, 1992 is hereby extended by
February 28, 1993.

3. Effective August 1, 1992, borrower shall pay
$2,000.00 principal, plus interest monthly.

4. Borrower shall pay the appraisal fee upon receipt
of invoice.

5. Borrower agrees to pay all fees in relation to the
recording of this Meodification Agreement and for
current Date Down Endorsement from Near North Title 67
-~
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Insurance Company.
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And the said parties hereto further mutually agree that all
provisions, stipulations, powers and covenants in said Note
and in the Mortgage contained, as modified by sald
Modification Agreement, shall stand and remain unchanged and
in full force and effect for and during said extended period,
except only as the same are herein and hereby specifically
varied or amended; and further that in the event of a failure
to pay the same principal sum of $228,000.00 or so much as is
here outstanding as herein provided, or to keep, fulfill or
perform any or all of the covenants and agreements contained
in said Mortgage, then the whole of said principal sum shall,
at the election of the holder of said Note, become at once,
without notice, due and payable and may be collected together
with all accrued interest thereon, anything hereinbefore
contain:d to the contrary notwithstanding.

and it is expressly understocod and agreed by and betwsesen the
parties rereto that the covenants and agreements herein
contained s3all bind, and inure, to the respective heirs,
executors, administrators, legal representatives and assigns
of the said rarc<ies hereto.

In witness wheieof. the said parties hereto have signed,
sealed and deliveced these presents on the day and year first
above written.

Lender
American National Bank and
Trust Company of Chicago

Ry: ;;%yiﬂ,,4</4ﬂ /ﬁéj 5

AtZ?ZQ_\q L Vice Prestdent
. <

Assistant Secretary

BorrWnr

Americrp National Bank and
Trust Conpany of Chicago, not
personally, but solely as
Trustee u‘deA’Tr t #106305-07

-~

By: <

Attest:

T
3 - /
!

'>£2‘" - —
stiggnﬁt Secretary

<

Rl ot

Richard Hanson

Thie instrument prepared by and
after reccrding return to:

Jill E. Johnston

ANERICAN NATIONAL BANK AND TRUST

COMPANY OF CHICAGO

33 North LaSalle Street

Chicago, Ill inois 60602 This instrumeni s executed by the tindersigned Land Trustes, not Personetly bt
‘i: . £04ly 43 Trustes In the sxsrciss of the powes snd suthorlty conferisd upon snd
AT vested in It 83 such Trustos. (4 s expresely undusstoud and ageeed that ati of the

R warmntles, Indemnities, represontations, eovro2e.s, endest hi=gs and sgraemants

T e hetcls made an the pert of the Trustes rie underteken by it solely In its capacity

&3 Trustee and ns! personalty. No persenal liebllity or personst responsibility Is
8s5umed by or shall gt any lime be asserted or enlorceabls against the Trustes
on eccount of any warranty, indemnity, representatisn, covenant, undeiiaking of
agrsamant of the Trustee in Lhis instiumant,

4oz lITs
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STATE OF ILLINOIS }
}
COUNTY OF }

The undersigned, a Notary Public in and for said County,
in the State aforesaid, DOES HEREBY CERTIFY that ggtm_ﬂ_%\
and ﬁmﬂd.-_thnL_r personally known to

me to be the same persons whose names are subscribed to the

foregoing instrument, appeared before me this day in person
and ackncwledged that they signed and delivered the said
instrument out of their own free and voluntary act, for the
uses and purpose therein set forth.

GIVEN unde hand and Notarial Seal this ng
day of W . 199F.
P
otary Publig

A AT IR A,
"

My commissirn expires:

/' /5) 49 } " OFFICIAL SEAL
7 KELILI CODY

HOTARY PLOLIC. STATE OF ILLINQIS
MY COMMISSION EXPIRES 01710795

nnd
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STATE OF ILLINOIS j
)
COUNTY OF COOK )

R M. SOVIENSHI
id I, n L a NotargE;gblicEég and gog
sa gpggﬁy n, the a DO BY C IFY tha
i Kaspr ?5¥§§§fgﬁﬁi@§lnt of American National
Bank and Trust Company of Chicago, a national banking
association, and - . Assistant Secretary
of said national bankihg association, personally known tc me
to be the same persons whose names are subscribed to the
foregoing instrument as such Vice Praesident and Assistant
Secretary, respectively, appeared before me this day in
person and acknowledged that they signed and delivered the
said instrument at their own free and voluntary acts, and as
the us: and purposes therein set forth; and the said Vice
Presicaent did also then and there acknowledge that he as
custodizn of the corporate seal of said national banking
associaticn, did affix the said corporate seal of said
national Lznking association to said instrument as his own
free and wolnntary act, and as the free and voluntary act of
said nationul banking association, for the uses and purpegps
therein set forth.

Given unde - my hand and Notarial Seal this day

of _r 1992,
14
7 u
C}(/%bf/fji%vtbwur4é'

Notary Public

8s

My commission expires:

N Y !
: 'O-!"\i,"lt,!.’.rﬁl I.; JS‘}LAL / )
4 L1 SOVIENS.
} NOTARY PUTLIS, STATE ©F ILLINCHS

E My Cominission Expires 06127196 $

£
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STATE OF ILLINQIS )
Ss

COUNTY OF COOK )

I, _J1i| & . J6HAUSTZYY |, a Notary Public in and for
said county in the State aforesaid, DO HEREBY CERTIFY that

i J i) , Vice President of American National
ank an rus ompany of Chicago, a national banking
asscoclation, and ; . Ort , Assistant Secretary
of said national banking associa n, personally known to me
to be the same persons whose names are subscribed to the
foregeing instrument as such Vice President and Assistant
Secretary, respectivelx, appeared before me this day in
person and acknowledged that they signed and delivered the
said instrument at their own free and voluntary acts, and as
the vie and purposes therein set forth; and the said Vice
Presidert did alsc then and there acknowledge that he as
custcdiar. of the corporate seal of said national banking
associatirn, did affix the said corporate seal of said
national Yanking association to said inatrument as his own
free and vuluntary act, and as the free and voluntary act of
sald national banking association, for the uses and purposes

therein set foxth.
iven under m hand and Notarial Seal this 'zasﬁ day
of gt e "~ _, 1992, ——

My commission expires:

“OFFICIAL SEAL"

JLL b, JOHNSTON
Notar ‘ublic. Stale o1 iliinois
My Commission Expires 4/19/95
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