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COLUMBIA NATIONAL BANK OF CHICAGO 928'74367

5250 N. HARLEM AVENUE
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~— THE TERMS OF THIS LOAN Bt 124795
\m CONTAIN PXOVISIONS WHICH WILL REQUIRE'H BALLOON PAYMENT AT MATURITY.

.

71 (oo VA

/
06' THIS MORTGAGE ("Segurity Instrument”) is givenon SEPTEMBER 4, 1992 . The morigugor is
\ BRIAN K. MORAN, BACHELOR - ha

- . . DEPT-01 RECORDING $33.50
{"Borrower”™). This Security Instrument is given to ., T#3333 U\AH '5(’ 1 Y/ L9 13042500 ‘
COLUMBIA NATIONAL BANK OF CHICAGO . 9640 4 674 3'67 |
. CGUK CUUN?Y RE URD ‘

_ R

which is organized and existing under the luws of UNITED -STATES OF AMERICA , and whose g

CHICAGO, ILLINQIS 60656 {*Lender”). Borrower owes Lender the principal sum nt\}

ONE HUNDRED FORTY THOUSAND i'é-;

AND 00/100 Dollars (US. § 140,000.00 ), N

This debt is evidenced by Borrower's note dited the same date as this| Security nstrument ("Nole®), which provides [ur.q

monthly payments, with the full debt, if not pard carlier, due and payable on UCTOBER 1, 1997

This Security Instiunient secures to Lender: () the repayment of the debt evidenced- by Note, with interest, and all senewals,
extensions and modifications of the Note; (b) the puyawent of all other sums, with inierest, advanced under paragraph 7 1o
protect the security of this Secunty Instrument; and (0) the perfurmance of Borrower's coyenants and agreoments undor thin
Securdty Instrument and the Note, For this purpose, Borrower does hereby mortguge, grant and convey to Lender the following

deseribed property located in COOK County, lllinois: >
LOT 16 (EXCEPT THE NORTH 10 FEET THEREUF%, AND ALL OF LOT 27 IN ‘
BLOCK 6 IN GEORGE F. NIXON AND COMPARYSJ GMST ADDITION TG NORTHFIELD,
BEING A SUBDIVISION IN THE NORTH 14, P AR C&OUTHEAST 1/4 Or SECTION
24, TOWNSHIP 42 NORTH, RANGE 12, EA IRD PRINCIPAL MERIDIAN (

IN COOK COUNTY, ILLINOIS.

-
-y
»

1.7

’\
(N
Y
04-24-410-030
which hos the address o 294 BRISTOL STREET, NORTHFI Stroat, Chty
iflinos 60093 Zip Code ("Property Address™) ‘
DPs 1080
Page 1018 Co Farm 3074  8/80

ILLINOIS-Single Family-Fannie Moe/Freddie Mac UNIFORM INSTRUMENT
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yments may no longer be ) efoplitin o el Af gey overage (in the amount and for the penod

P&
that Lender requires) provided by an insurer approved by Lender again hecomes avaituble und is obtained. Borrower shall pay

“the promiums required to muintain mortgege insurance in effect, or to provide a foss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lander or applicable law.

9, Inspection. Lender or its agent may muke ressonuble entries upon und inspections of the Property. Lender shall give
Borrower notice at the time of or prior (o un inspection specifying reasonable cause for the mspection.

10, Condemmution. The proceeds of any award or claim for damages, direct or consequential, in connechion with any
condemnation or other taking of any part of the Property, or for conveyance in liew of condemnution, ure hereby assigned snd
shall be paid to Lender.

1n the event of s total taking of the Property. the proceeds shall be applied 10 the sums secured by this Security Instrument.
whether or not then due, wilh any excess paid (0 Borrower. In the event of a partial taking of the Praperty in which the fun
murket value of the Property immedistely before the taking (s equal to or greater than the amount of the sums secured by this
Security Instrument immediately hefore the taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shatl be reduced by the amount of the proveeds multiplied by the following fraction: (s) the (ol
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Aay balunce shall be paid to Borrower. In the event of a pantial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immedintely before the
taking, unless Borrowsr ind Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
b applied 1o the sums sceurcd by this Security Instrument whether or not the sums are then due.

" 1f the Property is abananzd by Barrower, or if, after notice by Lender to Borrower that the condemnor offers to muke «n
award or seltle u claim for desaspss, Borrower fails to respond to Lender within 0 days aiter the dnte the notice s given.
Lender is suthorized to collect ard pnly the proceeds, at its option, either to restoration or repair of the Property or {o the sums
secured by thix Security [nstrument, whether or noi then due.

Unless Lender und Borrower owneivise mgree in writing, uny application of proveeds to principal shall not exiend or
postpone the due date of the monthly puyments referred to in paragraphs 1 and 2 or change the amount of such puyments.

t1. Borrower Not Released; Forbearnice By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Secuyity Yastrument granted by Lender 1o any successor in interest of Borrower shall
not openite to release the liahility of the original Bocraver or Borrower™s sucvessors i inferest, Lender shall not be required 1o
commence proceedings against uny successor in inferest or pefuse to extend time for payment or otherwise modify amortization
of the sums secured hy this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercisirg iny right or retmedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12, Surcessors and Assigns Bound; Joint and Several Liwtality: Co-signers. The covenants and agreements of s
Security Instrument shall bind and benefit the successors and assignscof Lender and Barrower. subject to the provisions of
paragraph 37. Borrower's covenants and agreements shall be juint wia sevesat. Any Borrower who co-agns this Secunty
Instrument but does not execute the Note: {a) is co-sigmng this Security Ins‘rument anly 1o moRgage, granl and convey (hal
Borrower's inferest in the Property under the terms of this Secunity instrument; (0357 not personally obligated (o pay the sums
secured by this Security Instrument; und (¢} agrees thut Lender and any ather Borrowe: tony agree to extend, modify, forbear or
make any accommodations with regard 1o the terms of this Security Instrumnent or the Note without thet Borrower™s consent.

13. Loan Charges. !f the loan secured by this Security Instrument 1s subject 10 a lave which sets maximum loan churges,
and that law is finully interpreted so that the inlerest or other foani charges collected of to be vOliveled In connection with the
loan excesd the permitted limits, then: (a) any such loan charge shall be reduced by the amounineCosary (0 reduce the charge
to the permitted limit: and (h) any sums already collected from Borrower which exceeded permitted simts will e refunded 1o
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making u direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepay nent without any
prepuyment charge under the Note.

" 14, Notices, Any notice to Borrower provided for in this Security Instrument shall be gaven by deliverimg it or by muiing
it by first class mail unfess applicuble lew requires use of another method. The notice shail be directed to the Property Address
or any other address Borrower designates by notive o Lender. Any notice to Lender shull be given by (irst class mail to
Lender’s address stated herein or any ather address Lender designates by notice to Borrower. Any nalice provided for i this
Security Instrument shall be deemed to have been given to Borrower or Lender when given s provided in this paragraph

18, Governing Luw; Severahility. This Security Instrument shall be govemed by federal faw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunty Instrument or the Note
conflicts with applicahle law, such conflict shall not affect other provisions of this Security Instrument of the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrment and the Note are declared

10 be severable.
'16. Burrower’s Copy. Borrower shull be given one conformed copy of the Nate and of this Security Instrument.
' DP§ 1082
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24. Riders to this Security instrumant. | ona or more riders are exacuted by Borrower and recorded together
- with this Sscurity instrument, the covenants and agreements of each such rider shall be incorporated into and shall amand
and supplomant the covenants and sgresmants of this Security instrument as if the ridarls) wers a part of this Security

instrument.

{Check apﬁllublo boxiest

D Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider
Graduated Psymant ther Planned Unit Development Rider H Blweakly Paymant Rider
. Btlloon Aidet Rate Improvement Rider Secand Homa Rider
V.A. Rider D Otherls) specity) :

8Y SIGNING BELOW, Botrower accepts and agrees 1o the terme and covenants contained in this Security Instrument and

in any rido;li) executed by Borrowsr and recorded with it. 7
S
- WO A ‘f'l
Witnass ' N Borrower - '
o
)
«}
e e e et e o (S Y
Wlfnpnl Borrowart
{Sesl)
Botrowar p
), Seal)
Botrowet
STATE OF ILLINOIS, COOK County ss:

s
. i, U“"?\Ql.ﬂ- -5 l(‘,;‘\wq._d , 8 Notaty Public in and for said
county and stgte do hersby certify that
BRIAN K. MORAN, BACHELOR

persanatly known to me to be the same personis) whose nameis) subscribad to the foragoing instrument, appearsd beimo
me thix day in person, and acknowledged that HE/SHE signed and daliversd the said instrumant as HIS/HER
My Commission Expires: 'Um SEAL

fras and voluntary act, for the uses and purposes tharsin set forth,
< % |
i
3 lr
+ e -
Kathiven Koisske Notary Public -

Given undsr my hand and official saal, this day of
tiotary Pubiic, State of (Mnon ‘
"y Commmission Emhu Y383 Pagetots OPS 1094
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THIS BALLOON RIDER is made this 4TH day of SEPTEMBER , 1992, and Is ihcorporated into and shalt
be deemed to amend and supplemant the Mortgage, Deed of Trust or Deed to Secure Debt [the *Security Instrumant”) of the sama

date given by the undersigned (the "Borrower”} to secure the Borrowaer’s Note to

CCLUMBIA NATICNAL BANK OF CHICAGO

{the “Lender”) of the same date and covering the property described in the Security Instrument and located st:

294 BRISTOL STREET
NORTHFIELD, ILLINOIS 60093

(Property AGOress)
The Intarast rate stated on the Note is called the *Note Rate.” The date of the Note is callad the “Note Date.” | understand
the Lender may transfer the Nate. Sacurity Instrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrumont and this Rider by transfer and who is entitiad tc receive payments under the Note is called the "Note Holder.”

ADDITIONAL COVENANTS. in addition to the covenants and agresments in the Security Instrument, Borrower and Lender
turther covenant and agree as Follows [despite anything 1o the contrary contained in the Security Instrument or tha Note)k

1. CONDITIONAL A'GHT TO REFINANCE ]

At the matiriv- date of the Note and Security Instrument {the "Maturity Date”), | will be able to cbtain a new loan {"New
Loan”} with & new Maturity Date of OCTOBER 1 , 2022 , and with an intsrast rate aqusi to the “New Note
Rate" detarmined in accordince with Saction 3 below if all the conditions provided in Sections 2 and 5 below are met (the
«Conditional Refinancing Ortioh’l. if those conditions are not met, | understand that the Note Holder is undsr no obiigation to
refinance or modify the Note, ir to extend the Maturity Date, and that | will have to repay the Nota from my own resources or

fingd a lender witling to land me the ioney tc repay the Note.

{2. CONDITIONS TO OPTION |
It | want to axarclu tha Condit/r=al Refinancing Option at maturity, certain conditions must be met as of the Maturity Date.

Thesa conditions are’ {1 | must stil} o tho owner and occupant of the property subject to the Sscurity instrument ithe
“Property”); {2) 1 must ba current in my wor hly payments and cannot have been more than 30 days late on any of the 12
scheduled monthly payments immadiately preces4ing the Maturity Date; (3] no lien againct the Property (except for taxes and
special assessments not yet due and puyable) olner than that of the Security Instrument may exist; (4) the New Note Rate cannot
be more than 5 percentags points above the Noiww Paim and (5) | must make a written request to the Note Holder as provided in

Section 5 below.

13, CALCULATING THE NEW NOTE RATE |
Tha New Note Rate will be a fixed rate of interez: 1qual to the Fadaral Nationst Mortgagn Associstion’s required net yleld

for 30-year tixed rate mortgages subject tc a 80-day mandriory delivery commitment, plus one-half of ons percentsgs point
(0.5%), rounded to the nearest one—eighth of one percentage £ oint (0. 125%) {the “New Note Rate”). The required net yiald shall be

the applicable net yield in effact on the date and tims of day thz. the Note Holder recaivas notice of my stection to exeroise the
11 this required not yisid is not ava'/able, the Nots Holder will detarmine the New Note Rate by

Conditionat Rofinancing Option,
using comparable information

[4. CALCULATING THE NEW PAYMENT AMOUNT |
Provided the New Note Rate as calculated in Section 3 above is nol g eater then 5 percentage pofnts above ths Note Rate

and all other conditions required in Section 2 above are satisfisd, the Ncoie Hoidsr will determine the smGunt of the monthly
payment that will be sufficient to repay in full (a) the unpaid principal, plus (b) acruec but unpaid interest, plus {c) ail other sums |
will owe under the Note and Security Instrument on the Maturity Date {assumi=3 ray monthly paymeants then hre nurrant a8
required under Section 2 abovel, over the term of the New Note st the New Note Ratas.it equal monthly payments. THQ result of
this calculation will be the amount of my new principal and interast payment every monih untli the Naw Nota is fully psid.
[6. EXERCISING THE CONDITIONAL REFINANCING OPTION |

The Note Holder will notify me at least 60 catendar days in advanca of the Maturity Dito and advise me of the principal,
acerund but unpaid interest, and all other sums | am expected to owe on the Maturity Date. V% Note Holder atgo will advise me
that | may exercise tha Conditional Refinancing Option if the conditions in Section 2 sbove are me'. T} e Note Holder wiil provide
my paymant racord information, tugether with the name, title and address of ths parson ropresentino. . Note Hoidor that } must
notify in ordar to axarcisa the Conditional Refinancing Option. i | mast the conditions of Seation T s.uve, | may exercise the
Conditional Refinancing Option by notifying the Note Holdar no later than 45 calendar days prior 1o the "4riurity Date. The Nots
Holder will calculate the fixed Now Note Rate based upon the Fadsral National Mortgage Association'>. aspticable published
requited nat yield in affect on tha data and time of day notification is received by the Note Holder and as ca.culated In Section 3
above. | will then have 30 calendar days to provide the Note Holder with acceptable proof of my required ownership, occupancy
and property lien status. Before the Maturity Date the Nots Holder will advise me of the naw interest rate i{the New Note Rats),
new monthly payment amount and a date, time and place at which | must appear to sign sny documents required to completa the
i understand the Note Halder will charge me a $250 processing fee and the costs associated with updating

reguired refinancing.
tha title insurance policy, if any.

BY SIGNING BELOW, Borrower accepts and agraes to the terms and covenants contained in this Bslfoon Rider,

} / . %.// iSeal) e . (Snal)
BR

ORAN Borrower Borrowesr
{Seal) {Sesl)
Sorrowar Borrower

(S1GN QRIQINAL ONLY)

MULTISTATE BALLOON RIDER - Single Family ~ FANNIE MAE UNIFORM INSTRUMENT
FORM 3180 12/89

DPS 308
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