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applicablo lnw may specify for roinsistement) bofore sale of the Property pursuant k any power of sule coniained in this

Scourity Instrument; or {b) cnwry of n judgment caforcing thiz Security Insirwment) Those conditionar thatDoerower: (a)
pays Lender, ol sums which then woukd bo. tlue, under, this Sccurily Instrument and) tho, Nole: asoif jpp;:acceleration had
oceurred; (b) curcs any dcfaull of any ofher covenants or agreements; (C) payi alll expenscs lncqmjn enforcing this
Security Instrument, including, but not limited to, repsonable attomeys' fecs; dnd (d) inkes such acjon as Lender may
reasonably ' require to assure that the lich ‘of this’ Security ‘Inatrument; Lender's. rights.in. tho Property, and./Bomower's
obligstion 1o pay the sums sccured by this Sceurity Instrument shatl continue unchanged, Upon relnaiatement by Borrower,
this Sccurity Instrument and’the obligations sceurcd heschy shall remain fully cffective as If no aceeleration had oceurred.
However, this right o roinstate shall not epply in the cnse of acceleration under parugraph 17, Ry

19. Sale of Note; Change of Loan Servicer.  The Nolo or & pariial Inlerest i the Noto (logcther with this Security
Instrument) may bo sokd onc or moro times without prior notice o Dorrowsr, A sale may feault in.a change in.the enllty
(known o8 the "Loan Servicer®) that collecty monthly paysmenis duo under the Note and this Security: Inutrument, Thero glso
may be. one or mors changes of the Loan Servicor unrefsted 10 a salo of the Note, If thero is a change of he Loan Servicer,
Rorrower will be given writicn nolice of the change in accordance with paragraph 14 above snd applicable law, The notice
wh state the name and address of the new. Lo Servicor and the addzess to which payments should be mixde. The notice
will 2lso contair any other information'rcquiréd by applicablo law, " ot

20. Huasrdous Substances, Dorrower shall nol causo or permit the presence, uso, disposal, storage, or reiease of any
Hazardous Substances vn or in the Propesty, Borrower shall not.do, nor allow anyone elss to do, anything nffecting the
Property Uint s in vioition of any Bavironmental Law, The preceding two sentences shall not apply to tho presence, use, ot
storge ot .tho Propgrty -of small quantities of Hazardous Subsiances - thut: are generally. recognized: 10:ho uppropriate: 4
normal residentisl uses and i3 riintcnance of the Property.

... Borrower shall prompily gio Lender writien notico of any invesligarion, claim, demand, lawsult or other won by sy,
governmental or regulatory agency or private phny involving ilie: Proponty and any Hizardous Substanée'af Environmental
Law of which Borrower hus uctual knowledgo, If Borrower learns, or I8 notlfled ,;m any govermmental or regulalory
authority, that any removal or other remediation of any' Hazlirttius Sisbstancd' nlfeching'the Propery is'necessary, Burrower
shall promptly 1ake all nceessary remedial seisons in accordance with Environmontal Law, :

;A8 uscdt In this paragraph 20, "Hiznrdons-Svisnees™ aro (hoso.substances dofinod as 1oxie or hvzardous subssnces hy
Environmental Law and the following substancen, gisoline, kerosene, other flunmablo or kxic petroleum products, toxic
pesticiifes and herbicides, volutile solvents, mutenats contnining nsbestos or: formaldehyde, and, radioac)lvo; malerinls. As
ascd in thls parngraph 20, "Environmental Law” menas foders! laws.and lwa of the jucisdiction whers the Propery Iy
located that robate ip ‘wmm. sufely or environmental proteci'on, ‘

" NON-UNIFORM COVENANTS, Borrower unit Londor Sariior covenunt and ﬁuma'ns follows;

2L Accelerstion; Remedies, Lender shall glve notive 4 Yorvower prior (o acceleration following Bovrower's
breach of uny covenant or sgreement in (hiy Securlty Instraniest {bul not prior to acceleration under parugraph 17
unless Rpplicable law provides otherwise), The notlce shall speciiy: ) the defauit; (b) the sction required {o cure the
default; (c} » cute, nut sy thun 30 days from the dude the notice Iy given to Borrower, by which the defuult must be
cured; and (d) thut failure to cure the default on or before the dute specifizil.in the notice may result in ucceleration
" of the sumg secured by this Security Instrument, foreclosure by judiclal proczeding and sale of the Property. The
nidice Shallfurther inform Borrower of the right (o reinstate after acce’eration und the right (0 assert In the
fureckmure procecding the nonsexistence of & defuult or any other defense 28 Morrower to sccelerntion and
foreclonure, 1f the default & not cuved on or before the dute specified in the notice “.snder ul ita option msy require
immediate ‘puyment in-fuit-of wil sumy secured by this Security Instrument - wilhios Purther: demund and' may
foreclose this Security Instrument by juilicial proceeding, Lender shall be entitled'to collect all expemses incurred ln-
pursulng the remedies provided in ihis paragraph 21, including, but not limited to, reascnub'e attorneyn’ fees and
costs of title evidence,

.13, Retease, Upon puyment of all sums scoured by thly, Socurily Instrumen), Lender shall ‘relcaso this Security

Instrument without charge 10 Barrower, Borrower shall pray any recordation costs.

23 Waiver of Homestead. Borower walves all night of homagtead, oxomption in the Property,
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(I Yeur Treayury Index - Rate Capa - Fixed Rate Converslon Option) N

ADJUSTABLE RATE RIDER e

Tﬂ]‘: ADJUSTABLE RATE RIDER is made l.hl.l 3187 day of AUGUST ,1992 nl;-d iu‘
incosporated into andd shall be deemed 0 amend sng supplement:the Morstgage, Doed af Trust or Seourity Dood (ihe “Socurity.
Y l;mru;mm") of the same date-glven by Lhe undersigriod (the ”Btmmver") in'secure Borrower's Adjustable Rate Note (the: 1

"Note™) 10 INDEPENDENCE ONE MORTGAGE CORPORATION, A MICHIG}\N CORPORATION
{the "Lender”) of the same dato and covering tho property described In
tthccurityInql:umcntnndlncmulal' . e
7627 PALM COURY,' OREAND' PARK, "IL" EGEESETY B BT TN TR e e R R

Y L A Vo s Sty G e RS SRR AL B S E I L

Trhes b
30 }., L

F140t

“THE NOTE CONTAINS PROVIBIONS ALLoUvma FOR'CHANGE®'IN THE INTEREST RAT
‘AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE RORROWER'S
CADJUSTABLE m*rsnus'r AATE GAN CHANGE'AT iuv ONE TIME AND' 'me“naxmuﬁ“ i
UPATE THE BORROWER' uuaT PAY.THE n‘ora ALSY ch'l‘AlNa THE | oP'rlou ‘ro cou ” o ‘
FyanT me ADJUBTABLE nh're Toik m:en HATE, - Potpane e

R TR SAR A B TR A S P RIS AN P :

' Addithln f‘ovenautﬂ. in addtitiof o the covens and agreenwma mmla in \hh Suurhy lnnimmem Borrower ang
Lcndur Furthar ravenunt and agree | iy fultuw-l' et o TR

A ADJUS'I‘M!LL E‘A»'I‘F ANB ONTHLY i'AYMRNT CHAN{xEs
' l’hc Notd provtf.i»s favsin inili rulc of

the ndjustnblo ‘Inésrest tue ar d the moiithly payments, A4 a8 Tolibws! 2T
4. ADJUSTARLE INTLREST RATE AND MONTHLY PAYMENT cn,mmas it
(A ‘Chunge Dates ' PRI TIORC I ;

Vet g

Mooty 4

" The udjuqlable inicrist 'y wile pily mny éhango n‘li‘ﬂlé"ﬂ:‘ﬂ d..y of"SEﬁl*TBMBl!:R’ Moy g g b dnd on

thit day every 12th momh thoreafior. Tt diits oii whigh’ y"mljdsmbic‘inie St i'ata caul& changc is caﬂct! a t‘_‘:hnn

DA e N g [BEEE LA

(“) Thelndl’x p SR LT I

' Beginuing with the fiest’ Changc Dmc, ", / mljvstpple in 2 rplcixylll‘ be based ¢
nverage yicld on Unitéd Sttes Treavury secw e’ Bjustid’ o coﬂqtam'mauy of1y I v by,
Réserve Bourd. The most rucnl fndcx l“gurc avi llubie s, 0F mc daw“45 dnys bc'fnre csigl Chm:ge'Dalc is dﬁ!ed the "Current

s

Index.” LR
J4he Index is no lm\ger swaﬂnblc. the Note Holurr w“i chobse a now index thal is based upon compamble infonnatk)n
'l‘hoNow Holdcrwillgwenwnolweofﬂuschoice. T AN TR AN 'r--v:-‘; we

“{CY ' Caleulation of Chiinges ' : I S O IO L SRR AL A S AR TR
- Before cach Change Dats, thu Nntc Hnldcr witl calculnle e _f [} cw interest: raw by addma LN

‘I‘WO AND FIVE EIGHTHS e I R LRI R R L e U AR
AR VRS ' R pcrccnwgc po!nt{q}( cdt e Y 6250 o %) 10 iho CirrentiIndax; “Tho Noio
Holder will: lhen rounel mc rosull of this aldigion'to the nearest: ono-elghl* o one percentagespoint (0:1259%) Subject o the
imity stated in Section 4(D)-below;ithis rounded amouit will be'my niew interrat rate until the next Clinngo/Date;

The Note Holder will'theén detdrining the Smotint-of the eonlbly paymeat!iist woild besutficient'o eéiidy e’ umikid
prineipal thut 2 am-eapected 1o owe ut the Chiinge Dale in full oni'the' Malurity Ibar2iat 'my new inlerest rato in subsientially

oy

equal payments, ‘The result of ihis ealenlation will'botho 'n‘t‘zw«a'lmunt’al' ‘my‘rm;mm'paymamf- AR UL N

(D) Limiti.on Intercat Rute:Changes - . 1y T B N i s

The ln;cmu rate Lam, ﬂ:quircd Mo.pay ou the first Chnngt. Dme will nol bc greater thon 7.,7500 % or .
]csa s, s 3. 7.,’:00 % 'I‘hc{cufler, my aljuatablo inquslmm will never be incrrascd or, decreased on sny gingle
Chsmgbpuu. by morcdhl . e S g . i et e, e,
TWD_‘ Ryl . . i ‘l; I {5 )y
pcncnmge poml(.s)( Co et 0000 . 'Jb} rmm:hcmm,pt hlwn;.;-; T tgavc hccn pa }ra Eatfél}q
mmu.!m My inicress ratc wnl! mvcr hc grullcr lhan ) . which iy calle { the "Mnximum Rue”,

‘ l(l‘.‘) Fﬂ'ﬂ:live Dlte nl‘ Chnnles S e A e

. - My new, interest rato, will become c(l‘muvo on cac;h Chmma Daw i willpuythe amount.of my new,munl.illy, paymcnl
bogmn,mg on the first momhly paymcnt tato a[wr the (;hansu Dalu uluil the amouat of my monully pnymcn!, cgumgea
ugu.in. T N ) R L L B ST L 1 LI AL fren St llnu-‘“k ;

- AF). Notlce of Chanues el ' frip

The Mot Holder wil] telives or mml w mc 2 nkcs n[ uny, chpngw;, n my mljuamblo @.nu:rt‘fu ;ﬂ,tq an ;hc mnn mt of my
qmnmly payrpem bcl'o;o the, orrocuvu dalo of un,v chungp,l,'{‘hq nn;ico will, luyu ‘ml‘qr{nn flon. mqulred l;-y ],nv; lo EP Riven
mo and also the Utle waed u;lcphonc numhcr of A'person, who, w it ;smwoq amy t;uc;n on, 3 :qay have, rcwd,ing the nmico,

B. FIXED INTEREST RATE OPFTON' -0 v 800 ot i it i b i b
The Nose pravides foe tha Bmmwcr 8 oplior: o convert rrom an udjuulublu interest rate with intcrest rilo limits o a

fixed interes ralc, as.follows: -« ©%

8. FIXEDINTERESTF RATE CONVERSION OPTION e Nohe :.:w- PRt gt e e e L
- (A) ‘Optioni to Convért fo Fixed Rate’ & i 0 i :J" HEE W PUpiopie Jitnpa G0
1hava a Conversion Option that/l.can exerdlso unlona‘l wnn n default nw;his Swtlon G(A) willnot, potmlt'ma io do 1

. The *Conversion Option”ilz my optlon4o convert the intérest rate T'amiirequirell to pay by this:Note frorm an adjusinble rate
with!intorest rato- hmiL\; 1o ibe fixd rale’ calcululed under Section S(B) below.

. v . . ] BEFLN ..
M' : /ézg ; "By lnludung. m\: Bom:wot(u) wknnwleﬂse{s) that mh page hxpase 1 nt 2 ]
LA A Infiinte of the MuHisate Adjustuble Ratw Rider.”
MULTINTATA CONYEATINLE ADJU!fAILIﬁ NATE RIDER-Bngls Family-1 Yasr Trasaucy Index-Fanmle Mae Undferm Insirument Farm 3178 1709
Faun 421001 {(8002) Page tol 2 Gival Lakes Buelesps Farma, Ine. Il UBA 1-800-392-0200 [ M1 1-300- 2082843 T AX (1181 101-141)
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