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THIS MORTGAGE ("Security Tnstrument) is given on Aupust 27, 1992 . The mortgager is g:'
ALBERT M. WONG'& LILY K. WONG, HUSBAND AND WNIFE g
(“Borrower"). This Securty Insrument is given to BANG JOHE WORTGAUE CORPORATION * -4 i —
] " y - ' - ‘:lt:'\ 'J_"‘E_f AR
, L RTY R Ry
which is organized and existing under the laws of THE STATE OF GELAWARE , antl whose
address is BANK ONE CENTER/TOXER, 111 Monument Circle
IHBIA_NAPDLI 3, INDIANA 48277-Q010 ("t zaier™). Borrower owes Lender the principal sum of
One Hundred Elghty Thousand and No/100 wessmemmmmmecucino dnsmeseneewmen e -
Solias (US. §  160,000.00 )
This debe is evidenced by Borrower's note dated the same date as this Securily Instrumcat-{"Note"), which provides for monthly
payments, with the full deby, if not paid eariicr, due and payable on Septembbe: 1. 2007 . This Sccurily

Instrument secures 1o Lender: (8) the repayment of the dobi evidenced by the Note, with intorest ond all renewals, extensions and
modifications of the Note: {b) the payment of all other sums, with interest, advanceid under parugraph-7 to protect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under tus Se.vrity Instrument and the
Note. For this purpose, Borrower does hercby mortgage, grant and convey to Lender the following deecrited property located in
Co0K County, IHinois:
LOT 47 IN PLUMROSE SUBDIVISION, BEING A SUBDIVISION OF THE EAST 20 ACRES U” THE
SOUTHWEST 1/4 QF THE NORTHEAST 1/4 OF SECTION 22, TOWNSHIP DRTH, RANGE 10, EAST OF
THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE SOUTH SC FEET YHEREOF), ACCORDING TO THE PLAT -
THERSOF RECORDED MAY 23, 1990, AS DDCUMENT NO. 90239105 IN CCOK COUNTY, ILLINOIS.

POLN#T 07-22-207-012

which has the addressof 8 PLUM ROSE LAME SCHAUMBURE {Street, City|,
illinois 60194 ' ("Property Address"), '
_ . ipCode] . Form 3014 9/90
ILLINOIS - Single Family - Fannle Mas/Freddle Wac UNIFORM INSTRUMENT Page t ot 8 Amended 5191
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pavments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount anu i the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obwained. Borrower shall pay the
premiums required to mainigin mongage insurance in effect, or o provide a foss reserve, unlil the requirsment for morngage
insurance cnds in accordance with any written agreement between Borrower and Lender or applicable law.,

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other 1aking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair market
value of the Property immediately hefore the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately hefore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured hy this
Security Instrument shall be reduced by the amount of the procesds multiplied by the following fraction: {a) the iotal nmoun‘é
the sums secured inimiediately before the taking, divided by (b) the fair market valye of Uic Property immedistely before Q
taking. Any balance sii!l be paid to Borrower. In the event of a partial taking of the Proper!y in which the fair market value of #é
Propeny immediately birare the inking is less than the amount of the sums secured immediately before the raking. unb
Borrower and Lender olhérwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied 10 e,
sums secured by this Security "osirument whether or not the sums are then due., v

If the Property is abandoned oy Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make @)
award or settle a claim for damages, Tso-rawer [ails to respond to Lender within 30 days afier the daie the notice is given, Lender
is authorized to collect and apply the proscads, at its option, either 10 resioration or repair of the Property or to the sums secured
by this Security [nstrument, whether or notza due.

Unless Lender and Borrower ntherwise agree i, writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred tnin paragraphs § and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By !.crler Not 8 Waiver, Extension of the time for payment or madification
of amortization of the sums secured by this Security Tasinunent granted by Lender 1o any successor in interest of Borrawer shall
not operate 1o release the liability of the original Borrower or Rorrower’s successors in interest. Lender shall not be required 1o
commence proceedings against any successor in interest or refuse w extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any dimzad made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in excrcising any right or reriedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Cocsirners, The covenants and sgreements of this
Security Insrument shall bind and benefit the successors and assigns cf Lendsiand Borrower, subject to ihe provisions of
paragraph 7. Borrower's covenants and agreements shall be joint and seveial, Ay Brmower who co-signs this Security
Instrument but does not execute the Noie: () is co-signing this Security Tnstrumen: oply to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Insirumient; (b} is it rersonally obligated to pay the suns
secured by this Security Instrument; and {c) agrees thut Lender and any other Borrower niay agree lo exiend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrumnent is subject to a law whick sets maximum Ioan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 1o be callected-in Loraection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary fo-eZuce the charge o the
permitted Jimit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refupded to Bomrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a duect paymeni to
Borrower, 1If 2 refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be direcied fo the Properly Address or
any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail 1o Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragrap.,

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the luw of the
jurisdiction in which the Property is located. Tn the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shalt not affect other provisions of this Security Instrument or the Note which can be
given effect without the confticting provision. To this end the pravisions of this Security Instrument and the Note are declared ©

be severable.

Form 3014_2190
%-GR(IL) {8 108) Pagedof 8 Initiate: _‘}/

r' i s
' L/é vy

. [, 4
.

.




UNOFFICIAL COPY

B N l

16. Boreower’s Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrumenl,

17. Transfer of the Property or il Beneflcial Interest in Borrower, If oll or any past of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Bosrower is nol a natural person) without
Lender's prior written consent, Lender may, at its oplion, require immediate payment in full of all sums secuted by this Securily
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federsl law as of the date of this
Security Instrument, ' ’

If Lender excreises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all suims secured by this Security
Instrument, if Borrower fatls to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without fusther notice or demand on Borrower. ‘

18, Borrower’s Right fo Reinstate, 1f Borrower meeis certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any tme prior o the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstat:ment) before sale of the Property pursuant to any power of sale contained in this Security
Instrumerit; or (b} entry of a judgment enforcing this Sccurity instrument. Those conditions arc that Borrower: (a) pays Lender ali
sums which then would be due under this Security Instrument and the Nole ns if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Sceurily Instrument, including, but
not Limited 10, reasonable attomeys’ fees; and {d) wakes such action as Lender may reasonably require (o assure that the liea of this
Sccurity Instrumerns, Vender's rights in the Property and Borrower's obligation 1o pay the sums sccurcd by this Security
Instrument shail contizuz unchanged. Upon reinstatement by Borrower, this Security Insirument and the obligalions secured
hereby shall remain fuily eifective s if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragrar': i7.

19. Sale of Note; Change of Loan Servicer, The Noic or a partial interest in the Noic (together with this Sccurity
Instrument) may be soll one ur more times without prior notice to Borrower, A sale may result in n change in the enlity (known
as the "Loan Servicer") that collects wonthly payments due under the Note and this Security Instrument, There also may be one or
mor¢ changes of the Loan Scrvicer carelated to a sale of the Not. If there is a change of the Loan Scrvicer, Borrower will be
given wriiten notice of the change in accordance with paragraph 14 above and nggltcab!c luw. The notice will stale the nane and
address of the new Loan Servicer and tiic sadress to which pavmenis should be made. The notice will also contain any other
information required by applicable law,

20, Hazardous Substances. Borrower shall nn¢ cause or permit the presence, use, disposal, slorage, or release of any
Hazardous Substances on or in the Property. Borrowsr shall not de, nor aliow anyone clse 1o do, anything affecting the Property
that is in violation of any Environmental Law. The preceling two seniences shall not apply to the presence, use, of storage on the
Property of smalt quantities of Hazardous Substances tha-are generally vecognized to be appropriate to normal residential uses
and to maintcnance of the Property.

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, lawsuit or other nction by any
governmental or regulatory ageacy or private party involving ine Property and any Hazardous Substance or Environmental Law
of which Bosrower has actual knowledge. If Borrower leams, or is rotificd by any governmental or regulatory authorily, that unr
removal or other remediation of any Hazardous Substance affecting w4 Froperly is necessary, Borrower shall promply take ull
necessary remedial actions in accordance with Environmental Lasw,

As used in this paragraph 20, "Hoazardous Substances” are those supsiances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other Jammable or toxic petroleum products, toxic
pesticides and herbicides, volatike sotvents, materials containing asbestos or fonaldchyde, and radioactive materinls, As used in
this paragroph 20, "Environmenial Law” means federal laws and {aws of the jurisdiction where the Property is located at retate
10 health, safely or eavitonmental protection,

NON-UNIFORM COVENANTS. Borrowcer and Lender further covenant and agree bs fullows:
21, Accelerntion; Remedies. Lender shall give notice to Borrower prior to acceleratiow foileswing Borrower’s breach of
any covenant or ugreement in this Security Instrument (but not prior to accelerntion under oaragraph 17 uniess

applicable taw provides otherwise). The notice shall specify: (u) the default; (b) the action requir:d ‘o cure the defuult; (¢)

a date, not less than 30 days from the dute the natice s given to Borrower, by which the defanlt rvai be cured; ond )
that failure to cure the default on or before the date specified in the notice may result in accelerntion v the sums secored
by this Security Instrument, foreclosure by judicial proceeding und saie of the Property. The notice shuil further [nfofm
Borrower of the right to reinstate alter acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to accelerntion and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at ils option, may require immedinte payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursning the remedics provided in this paragraph 21, including, but not
limited to, reasonnble attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Securily Insteument, Lender shall release this Sceurity Insirument
withoat charge to Borrower. Borrower shall pay any recordation casts.

23. Waiver of Homestend. Borrower waives all right of homestead exemption in the Property.
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMFNI‘ RIDER is made this 2Tth oy of August ,
1892  , and is incorporated into and shalt be deemed to amend and supptement the Mortgage, Deed of Trust

»or Security Decd (the "Security Instrument”) of the same date, given by the undersigned (the "Borrower”) to sceure
Borrower's Note to BANC DHE MORTGAGE CORPORATION

(the "Lender”)
of the same date and covering the Property described in the Sccurity Instrument and Incated al:

2 PLUM ROSE LANE, SCHAUMBURG, ILLINDIS 60154

{Property Address)
The Property includes, bat is not limited to, a parcel of land improved with a dwelling, together with other such

* parcels and certain comnior arcas and facilities, a3 described in

COVEN2NTS, CONDITIONS AND RESTRICTIONS (the "Deciaration”}.

The Property is a part of a planned vnit development known as

PLUNROSE SUBDXVISION
[Natie of Planned Unit Develcpment}
(thc "PUD"), The Property also includes oirower’s interest in the homeowners association or cquivalent entity
owning or managing the common areas and (zciiities of the PUD (the "Owners Association®) and the uses, benefits
and proceeds of Borrower’s interest.

PUD COVENANTS, In addition W the covinanls and agrecmcnu. made in the Sccurity Instrumens,
Borrower and Lender further covenant and agree as foltows:

A. PUD Obligations. Borrower shall perform ali.of Borrower's obligations under the PUD's Constituent
Documenis, The "Constituent Documents” are the: (i} Declrraea: (ii) articles of incorporation, trust instrument or
any equivalent document which creates the Owners Association; ary (iif) any by-laws or other rules or regulations
of the Owners Association. Borrower shall promptly pay, when duc =i ducs and asscssments imposed pursuant 1
the Constiwsent Documents,

B. Hazard Insurance. So long as the Owners Association mainting, with & gencrally accepted insurance
carrier, a "masier” or "blanket” policy insuring the Property which is satisfaciory to Lender and which provides
insurance coverage in the amounts, for the pcrmds and against the hazerdg Lerder requires, including firc and
hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly paymment 1o Lender of the yearly
premium ingtallments for hazard insurance on the Property; and

(i) Borrower's ubligation under Uniform Covenant 5 to maintain hazard insurance <uverage on the

Property is deemed satisfied to the extent 1hat the required coverage is provided by the Owners Assuriation policy,

Borrower shall give Lender prompt rotice of any lapse in required hazard insurance coverage provided by the '

master or blanket policy.
In the event of a distribution of hazard insurance proceeds in Ticu of restoration ot repair following a loss to
the Property, or to common areas and facilities of the PUD, any proceeds payable io Borrower are hercby assigned

" and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Sccurily Instruinent, with

any excess paid to Borrower,

C. Public Linbifity Insurance. Borrower shall wake such actions as may be rcasonable to insurc that the
Owners Associalion maintains a pubtic liability insurance policy acceplable in form, amounl and extent of
coverage to -ender. ~

MULTISTATE PUD RIDER - Singls Family - Fannlo Maa/Freddie Mac UNIFORM INGTRUMENT  © Form 3150 9/00
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