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d

THIS MORTGAGE (“Mortgage”) Is made this __2ND dayof _SEPTEMBER 19922  between Mortgagor,
JOSEPH (7. BENNETT. SE. AND MARY ANN BENNETT. HIS WIFE _

tharein “You." “Your” or "Yaurs’) and the Mortgagee, Citibank, Faderp! Savings Bank, a corporation organized and existing
undar the laws of ths Unitad States, whose address (s One South Dearborn Stroat, Chicago, Ulinois 63803 thersin “We,”
“Us* ar "Qur®}

WHEREAS, JOSEPH J. BENNETT, SR. AND MARY ANN BENNETT . — .
is lare} indeblad to us pursuant to uan Equity Source Account Agresment {“Agreament} ot even date herecf, aaditionally
secured, if appropriate, by a Security Agraement and Collaterat Assignmont nt Beneticial Interest in the land trust hotding
title to tha praperty (“Security Agreemant”}, In ths principal sum of US. § . 50,000,00 .. __ _ ., tyour “Credit
Limit") or so much of such principal as may bs advancad and outstanding, with Intarest thareon, providing for perladic
installment paymants of interest, optional credit lite and/or disabillty insurance pramiumas, and misceltlansous fees and
charges for ten (10} ysars from tha date hareaf, tharscafter, for periodic instalimont paymants of 1/240th of the
Outstanding Principal Balance {or suclh greatar sum as necessary to fully rapay the Qutstanding Principal Balance in fuil in
substantially aqual ‘astaliments of principal by the Maturity Date as morse fully provided in paragraph 1 (C) horac?), Intereast,
cptional eredit itle ord/or disability insurance pramiums. and miscellanaaus teaas and charges for twenty (20) years: all such
sumis, it not sconer puia, baing due ard payable approximataly thisty (30} years from the date hereof (the “Maturity Date "}

To securs to us (a) {ne repaymant of tha indebtedness ovidenzad by the Agreement, with tntarest thareon, the paymant
of ail othar surns, with in*arest thareon, advancad in accordance herawith to protect the security of this Mortgage, and the
porformance of tha covenar(s, and agreemaents herein contained in this Mortgage, and (bl the rapaymant of any future
advancas, with interest tharecn, ‘nade to you by us pursuant to paragraph 7 hareof, such advances pursuant to paragraph 7
harant of principal made attar tha Jate haraa! baing refarred to as “futura advances*), and {¢} any "Loans* ladvances of
principal atter the data haracf) as rovidad for in the Agraemant (it being the Intentlon of us and you that all such Loans
made after the date harecot enjoy the e priority and sacuelty hereby created as it all such Loans had bean mado on the
dato heraofl; and (d) tha performance of ¢elr cavenants and agreemaents under this Martgags and the Agresmant sacurad
haraby. For this purposs, you do hataby (aortesqe, grant, convay and warrant {unlass you are an lilinols land trust, in which
case you mortguge, grant, convey and quit cldim} ta us tha following dascribad proparty (ocatad in the County of

COOK___ ang State o= Phols:
LOT 391 I\I TINLEY TERRACE UNIYT NO. 9 BEING A SUBDIVISION QF PART OF

THE NORTH BAST QUARTER OF THE SCUTHEAST QUARTER OF SECTION 19,
TOWNSHIP 36 NCORTH, RANGE 13, EAYT OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOILS

. 397 (28.3) 100

N

-/

O DERY~01 RECORDTMNG
W TRTDTEOTRAN BTO0 Ve
PAN. No 2B-19-419-Q28 .. ) 1,525 4 T e -l
witte® has tha addrass of __ 6440 ] ST lGBRD__ELLAC h e RGOE LMY ;., ,u,.,%
(streat)
TINLBY PARK o IRLINQIS_ QRATT. ... {narain "property address’)

{elty) {srate and 2156 coda:

Together with all ths Improvements now or heraaltar arectad on the proparty, and ull iasements, rights, appurtenances,
rants, royoaltias, mineral, ol and gas rights and protits, water rights and stock and all (ixwures nove or heareafter a part ot
the property. Al replacemants and additlons shall alao ba coverad by this Marigage. Al of(the foregoing is raterrad to in
this Morigage as the “property.”

You covenant that you are lawfully spizad of the astata haraby conveyad and have the rijht \p mortgags, grant and
convay tha proparty and that the property Is unancumberad, sxcopt for encumbrancas of racoid. Y iu. unless you ara an
Minols tand trust, warrant and will dafand ganerally the titls to the property agalnst all clalms and cer.ands, subject to any
encumbrances of racord.

You acknowladga that this Mortgagse sacurss an Agrasment that contains provisions allowing for chaiqss ‘n tha intorast
rate, and that ws may, prior to the maturity of tha Agreamant and subject to cartain conditions, reduce tiw Avallable Lino
ot Cradit and/or require rapayment of thas total balance outatanding under the Agraemmant.

Covenants. You and we covenant and agres as follows:

1. 1A} Payment of Principal and !nterast. You shall pramptly pay when due the principal ot and Interest accruad on tho
Indebtadness evidenced by the Agreament, tagether with any lats chargas or other tees, charges or premiums imposed by
the Agreemant, the Security Agreemant, ur by this Mortgaga.

{8} Line of Credit Loan. This Mortgsgo sscurss a Lina of Credit Loan Agreamant. You will anjoy accass to that Line
of Credit during the tirst one hundred twanty —ona {121} Billlng Cycles asslgned to your Ascount. Each Biltlng Cyele will bs
approximataly ane month. (Your initial Billing Cycle may boa less than ans maonthl. The Ravolving Line of Cradit Term ot
the Agreomant is theratore approximatsly tan (10} ysars long.  You agraee to repay the principal amount of tha Loans
advancad during tha Ravolving Line of Credit Term of tho Agraement during the twanty {20} yaars commencing at the closs
ot the Revalving Line of Cradit Term. This repayment term is refarrad to hersin and in the Agreemant as the Closad ~End
Repaymont Term. The total term =f the Agreamont sacurad by this Mortgage is theretore approximately thirty {30) yaars.

{C}] AGREED PERIODIC PAYMENTS. During the Ravolving Line of Credit Term and for the ono hundred twenty - first
{121s? Billing Cvele, you agree to pay on or befors tha payment due date shown on sach periodic Billing Statement the
Minimum Payment Dua for that Billing Cycle. The minimum payment duea Is the sum of the fullowing charges acerued or
incurred in the Billing Cyeie: {1} Finance Charges; [2) premiums for Optional Cradit Life and/cr Disability Insurance; 13) the
Annual Faa: (4! all other feas and chargns incurrad pursuant to the Agreeament axcapt fees and charges charged te your

Account at the inception of the Agreament as permitted by Paragraphs 11 (8} and {C} of the Agreamant;

Cltibank, Federnt Savinga Pank
One South Dearbam s.‘,',..‘ EQUITY SOURCE ACCOUNT MORTGAGE
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o Upon payment in fuuN@sFFJ" S Mti:A;l.::d lgrmir@ h. greamant, we shall prompily
/ refund to you any funds he us¥ § d8r paragr Q s .p ty t alquirad by us, we shall apply, no latar

than immadiatsly prior to the sals of tha property or its acquisition by us, any funds heid by us at the time of application
s a cradit against the sums secured by this Mortgage.

The above and forsgoing provisions contained In this paragraph 2 relating to payment by you to us of funds in
escrow shatl ba axcusad so long as you are raguired on the data hereot, and continue after the date haraof, to make
comparablio payment of funds in escrow to the holder of a Note secured by a mortgage or simitar security agreament on
the proparty, which such rortgags or similar security agreament has priority over this Mortgage. You agree to provide us
with proof ot payment of such funds in escraw.

3. APPLICATION OF PAYMENTS. Unioss applicable Iaw provides otherwise, all payments raceived by us under the
Agresmeant and this Mortgage shall be appliad, first to the Finance Charge stated in your coldest past due periodic 8llling
Statement, ii any, and then {during tha Closed~End Repayment Term) to the fraction of the Initial Closed—End Principal
Balance due for tha sams Pariodlo Billing Stalement. Psymaeants will then be applied simitarly to Finance Charges and the
fraction of the tnitial Closed~End Principal Balance dua an the next oldest past due statement, and then to successiva past
due stataments. until all past dus Finance Charges and the fraction of the Initial Closed—~Erd Principal Balance dus are tully
paid. The balance of your payments will naxt be applied to the amounts stated due on thes current pariodic Biliing
Statecment in the following order: (1) tnsurance pramiums bitisd and past dus; (2} any Annual Fee which is dua and paysble;

{3) any other charga, exoluding insurance pramiums, authorizad by the Agraament; (4} Finance Charges bilisd but not past

dus; (51 insurance premiurns biliad bul not yet past due as of the current statement; and (B) payment of any Outstanding
Prinzipai Balante. Any batance of payment will be appliad to payment of all Financa Chargas which accrue aftar the
Pariodic Blling S’ alement date and prior to the date paymant was received by us. Any remaining amount will craate a
cradit balance, * Ghorges incurrad pursuant to paragragh 7 heraof will bs traated as Finance Charges for purposes of
application of paymints only.

4, CHMARGES: LIENS. You shall pay all taxes, assessments, charges. fires and impositions attributable to tha
proparty which may atir’a priority over this Mortgage, and {zasehold payments or ground rents, if any. You shall pay thess
obtigations in the mannerpr ovidad in pacagraph 2, or if aot pald in that manner, you shall pay them on time directly to tha
parson owad paymants. Yo s2ofl promptly turnish to us all notices of amaouats to be paid under this paragraph. If you
maks these payments directly, yre shall promptly furhish 2o us roceipts evidencing the paymaents.

5. HAZARD INSURANCE, Yiu shali keap thas improvemeants now axisting or hareaftar erscted on the property
Insurad against loss by fire, any hazarl 'ncluded within the tarm “axtanded coverage” and any other hazard for which wae
require insurance. This Insurance sha'l. e matintained In ths omounts and for the poriods that we raquire. The imaurance
carriar providing the Insuranca shall bs choser by you subject to our approval which shall not ba unreasonably withkald.

Alt insurance policles and reanewals sl all ba acceptabla to us and shatt include a standard mortgage clause. Wo shalt
hava the right to hold tha policies and renewas 11 we require, you shail promptly give to us all recaipts of paid premiums
snd rensewal notinves, in the event of 10ss, you &2 glve prompt notics to the insurance carrier and us. We may make proof
of loss if not made promptly by you.

aess we and you otherwiss agrse in wrlting, Insurance procasds shall ba applied to rostoration or repair of the
proparty damage:, Hf the restoration or repair is economiially, faasible and our security is not lessaned. if the rastoration
or tepasir is not economically feasible or our sscurity weuld e lessanad, the insurance proceads shall be applied tfo the
sums secured by this Martgags, whoether or not than due, with a1y exdess pald to you. H you sbandon the property, or do
not answar within thirty 130) days a notice from us that the insu ance carrier has ottarad to settlte a claim, wa may caoltect
the insuranoe prececeads. Weo may use tha proceads to repair o rastora tha property or to pay sums secuted by this
Mortgage, whather ar not than dus. The 30-~day period will begin whsn (ta notiae is given.

Unless we and you utherwias agree in writing, any application of piorasds to prineipal shall nut extend or pastpane thw
due date ot the paymaents rafarcad ta in parzgraphs 1 and 2 or change tiia ampunt of the paymanis. {f under paragraph 208"
tha propeatty is acqultad by us, your right to any insurance policios and pre¢ ceacs rasuiting from damage to the propertyly

prior to the scquisition shall pass to us to the axtant of the sums sacurad by this Mortgage Immadiataly prior to 1ho‘~}_

acquisition. ’,t,'

6. PRESERVATION AND MAINTENANCE OF PHOPERTY ; LEASEHOLDS. < Yeco shall not destroy, damage ar.” .t
substantially change tha properly, allow tha property to deteriorata or commit wastc, | I Zhis Mortgaga is on a teasshold, .
your ahat) comply with the pravislons of tha lsase, and if you acgquire fee title ta the propmty, the loasehold and faa title
shall not merge unisss we agrae to the marger in writing.

7. PROTECTION OF OUR RIGHTS IM THE PROPERTY; MORTGAGE INSURANCE. 7 you fiill tc porform the covanants
and agreamonts contained in this Mortgage, or thare {3 a lsg2l proossading that may signtficantly €éact our rights in tha
praperty (such as a procending ln bunkruptey, probate, tor condamnation or to antorco laws or Rapulations), then we may
do and pay for whatevar Is necessary to protect tho value of the proparty ond our rights {n the proj.e 'ty Our action may
include paying any sums secutend by a Vien which hax priority ovar this Mortgagn, anpasring in courl. paylng reascnable
sttorneys’ tans and antering on the property to make rapairs. Althougyh we may take action undar this poragraph 7, woe do
not have to do so.

Any amounts disburied by us under this paragraph 7 shall bacama additional dabt of yours snourad by this Mortgaga.

Unless you and we agree to other terms of paymant, thass amounts shall bear interast from the date of dishurssment at
the rate provided in the Agraamant acd shall be payabtla, with intarest, upon notice from uws to you reguesting paymant.

I we require mortgage Inaurance as a condition of making the toan spcured by this Mortgage, you shall pay the
pramiums required to maintain the Insuranca in sffact until sauch tima as the raquiremant for tha insutance tarminates in
accordancns with your and aur written agresment or applicable iaw.

8 INSPECYION. Wa or our sgent may make roasonahle antriss upon and inspactions of the proparty. Wa shell give
you notice at the time of or pricr to an inspection specitying raazonable cause for the inspaction.

9. CONDEMMNATION. The procensds of sny award or claim for damages, direct or consequential, In connaction with
any condammation or other taking of any part of the praperty, or for conveyance In lioay of condemnation, aro hareby
assignad and shall be paid to us.

in tha avent of a tctal taking of the propurty, the proceads shall be applind to tha sums socurad by this Mortgags,
whethar or noY thon dua, with any axcess paid ta your. In the avant ot a partial taking of the proparty, unlass you and wa
otherwise agree it wiiting. tha sums sacured by this Martgages shal) be reduced by tha amount of the proceseds multiplind
by the following fraction: (2} the total amount of the sums sauurad Immediately betore tha taking, divided by (b) tho falr
markea? valus of the propsrty immaediately befora the taking. Any balanca sha? be paid to you.
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20. ACCELERATION; HE DIES. Wa shall give n ﬂca to_you prior _to ac n!eration Following your breach of any
., Cctovenant or agreemesnt in ﬁ An n un ar less appliczble law provides
otharwisel. The notice shal v a It; on da afit; {(c} a date, not lass than 30

* days from the date the notice is glven to you, by whtch the default must bs cured; amd id) that fallura to cure tha default
on or bafore the data spacitiad in tha notice may rasult in acceleration of the sums sacurad by this Mortgags, foreclosurs
by judicial procaading and sale of tha property. The notice shah turther inform you of the right to reinstate after
acceleration and the right to assert in the foreciosurs proceading the norexistence of a default or any other defense to
accalaration and foreclosura. If the dafault is not curad on or befors tha date specified in the notice, at aur option, we
may requira immaediate paymant in full of oli sums secured by this Mortgage without further demand and may foraclose
this Mortgage by judicial procoading. We shall ba entitied to collact alt axpenses incurred In pursuing the remodies
provided in this paragraph 20, including, but not imited o, reasonable attorneys’ fees and costs of title evidences.

21. POSSESSION. Llpon accelsration under paragraph 20 or abandonment of the property and at any timae prior to
the expiration of any period of rademption following judicial sale, we {in parson, by agent or by ludiclally appointed
roceiver) shall be entitlad to enter upon take possassion aof and manage the property and to collect the rents of the
property including those past due. Any rents wa or the Recoiver callect shall be applied First to payment of the costs of
managemant aof ths property and coliection af rents, including, but rot limited to, raceiver’s feas, premiums on racaiver’s
bonds and raasonabla attorneys’ faes, and then to the sums secured by thls Mortgage.

22. RELEASE. Upon payment of all sums sacurad by this Mortgags, we sha)l ralease this Mortgage without charge to
you. Wae shall pay any racordation costs.

23. WAIVER OF HOMESTEAD. You waive all right of homestead exemption in tha property.

24, TRUSTEE EXCULPATION. If this Martgage is axecuted by an Ilinois land trust, trustes axaecutes this Mortgage as
trustae as asforesairl, in the exercise of the powsr and authority confarred upon and vested in it as such trustes, and it s
sxpressly undars’voc and agrend by us and by every person now or hereafter claiming any right or security heroundar that
nothing containad he cin or in the Agraamant secured by this Morigage shall be construed as creating any liability on the
trustisas parsonally to ray said Agrasement or any interest that may accrus thearsan, or any indabtednuass aceruing hereunder
or 1o perform any coviazias sither express or implied hereoin contained, all such Hability, if any, baing axpressly waived,
and that apy reacavery tn tha--Mortgage and tha agresment securad heroby shalli ba solely against and out of the property
hereby conveysd by anforciwmset of the provisions heraof and of sald Agreamaent, but this waiver shol! in no way aftect

tha personal Yiability of any indiviccal co-maker or guaranlor of tha Agreement .
AL a B L

'JLM 9(.._4 Z
Dated: _SEPTEMBER . 2.-4822 . ,_/v; o 7{1 ’Lﬂp{a /ﬁﬁﬂgwpﬂ'
IF MORTGAGOR 1S AN INDIVIDUAL R ;t/ _,cquA —
individuat Mortgagor JO PH NNETT, SR.
. e e Cm o aFnim
Other Owner tn#ivigdal Mortgagor MARY ANN BENNETT
STATE OF ILLINOIS )
) 88
COUNTY OF COOK )

), the undarsignad, a Notary Public in and for said County, (1.%7ir State atorasaid, DO HERERBY CERTIFY that
JOSEPH J. BENNETT, SR. AND MARY ANN BENWETT, HIS WIFE

personally knawn to me to be the same parson whase nameis) is subselibad to the tarsgoing instrument, appearad hafore
me this day In parson, and acknowledged that THEY __ signed, sealed -id delivered the said instrument as THEIR
free and voluntary act, for the usas and purposas thersin sat farth, inckiiing the releasa and waiver of the right ot .

homastead. - .
Givan under my hand and of ticiat seal, this _£Q_tg__day of _T%ﬂ‘k““b"i_ - . \qql .
“ (Um - " ) '
Commission Expires: 3385 ~OFFICIAL SEAL" ‘ \M‘. O — .

4 Debra L. O'Shaughnessy X
Nolary Public, State of Hlinois 3 01>rY Fublie

My Commission Expires 3/3/95 >
IF MORTGAGOR IS A TRUS®__"7 7M™ . N W .

not personally but solaly as trustas as alore.a’d

By: .. e e . e et i e (Tt
ATTEST: —
Its {Titla)
STATE QF ILLINOIS )
} S8
COUNTY OF }

t, the undersigned, a Notary Public in and for said County, in tha State aforasatd, DO HEREBY CERTIFY that

— SPresident and e
Sacratary, respactivaly, appsarsd bafore me thls day In person, and acknowladgad that tha\t eigned and dellvared the said
instrumant as thair own frae and voluntary acts and as tha frae and voluntary act of sald corporation, as Trustaa, for the
usod and purposes thorain set forth, and the said . .. .___._ Saocretary did also then and thara acknowindpn
that ha, as custodian of the corporate saal of sald corporation did attix tha sald carparate seal of said corporation to said
instrument a3 his own frea and voluntary act, and as tha free and voluntary act of said corporation, as Trustao, tor thes uses
and purposes thorein set forth.

Given under my hand and official ssal, this ________day of U S e e s bbb i £ per 2t

Commission Expiras: ———— — — - — - .

Crtibank, Foderal Savisgu fank Notary Publio
ane Soutn Dearborn Street
Cheage, tL BOBD3 Page Sof 5 DRSS 11728
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