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TOGETHER WITH all the improvemenis now or hereafter erected on the properly, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument
All of the foregoing is referred to i this Security Instrument as the "Property.”

BORROWER COVENANTS that Borvower is lawfully seised of the estate hereby conveyed and has the right o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbranzg~ of record. Bormower warrants and
will defend generally the ttle to the Property agains: all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cavenants for national use and non-uniform covenants with limited
variations by jurisdiction 1o constitute a uniform security insirument covering real property.

UNIFORM COVENANTS. Bormawer and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment and 1.ate Charges.  Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and laie charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 2 written waiver by Leader, Borrower shall pay to
Lender on the day monthly payments are duc under the Note, until the Noie is paid in full, a sum ("Funds™) for: (a) yearly axes
and asscssments which may attain priority over this Sccurity [nstrument as a lien on the Property; (b) yearly leasehold paymants
or ground rents on the Property, if any; (¢ vearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly rioitgage insurance premiums, if any; and (f) any sums payable by Borrower io Lender, in accordance with the
provisions of paragraph-8, in licu of the payment of morigage insurance premiums, These ilems are called "Escrow Items.”
Lender may, at any time; cillect and hold Funds in an amouni B¢ to exceed the maximum amaouni a lender for a federally rekmed
mortgage loan inay reqeivs fa Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, i2 U8 C, Section 2601 et seg, ("RESPA"), unless another law i applics 10 the Funds seis a lesser
amount. If so, Lender may, at zay lime, collect and hold Funds in an amount not 1o exceed the lesser amount. Lender may
estimale the amount of Funds ducon the hasis of current data and reasonable estimates of expenditures of future Escrow iwms or
otherwise in accordance with applicable Inoy,

The Funds shail be held in an institution whose deposits are insured by a federal agency, instrumeninlity, or entity (including
Lender, if Lender is such an institution) or ii_any Federal Home Loan Bank. Lender shall apply the Funds o pay the Escrow
liems. Lender may not charge Borrower (or holdiag and applying the Funds, annually analyzing the escrow aceount, or verifying
the Escrow liems, unless Lender pays Borrower inleres, oa the Funds and appicable law permits Lender 0 make such a charse.
However, Lender may require Borrower to pay a one-tine charge for an independent real esiate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise, Unless an agreement is made or applicable law
requires interest (o be paid, Lender shall not he reguired o pay Barrower any interest or eamings on the Funds. Bomower and e
Lender may agree in writing, however, that interest shall be paid ur/the Funds. Lender shalf give w Borrower, without charge, an N
annual accounting of the Funds, showing credits and debits 10 ke Farasand the purpose for which each debit 1o the Funds was fagt
made. The Funds are pledged as additional security for all sums secured 0y this Security Instrument, aJ

H the Funds held by Lesder exceed the amounts permitted o be held-by applicable law, Lender shall account 1o Borrower for (%
the excess Funds in occordance with the requirements of applicable faw. if the tmowayof the Funds held by Lender at any time is &
not sufficient o pay the Escrow liems when due, Lender may so notfy Barrower in/vaiting, and, in such case Borrower shall pay Gl
o Lender the amount necessary o make up the deficiency. Barrower shall make-ap/ihe deliciency in no more than (welve -
monthly payments, at Lender's soie discretion,

Upon payment in full of all sums sccured by this Security Instrument, Lender shall prompuy refund w Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 15 iz acquisition or sale of the
Property, shall apply any Funds held by Lender at the ime of acquisition or sale as o credit again hie sums secured by this
Security Instrument.

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shail bo applied: first, t0 any prepayment charges due under the Noig; second, o amounts payable urder paragriph 2;
third, to interest due; fourth, 10 principal due; and last, 1o any late charges duc under the Noe.

4, Charges; Liens. Borower shall pay all 1axcs, assessments, charges, fincs and impositions attributable o the Property
which may attain priority over this Security Instrument, and leaseheld payments or ground rents, it any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if nol paid in that manner, Borrower shall pay them on time directly o the
person owed payment. Borrower shall promptly fumish 1o Lender all notices of amuunts 10 be paid under this puragraph. If
Bommower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promplly disciurge any lien which has priority over this Sccurity Tnsument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptatile 1o Lender, () conlests ir good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 10 prevent the
enforcement of the lien; or () secures from the holder of the lien an agreement satisfactory 10 Lender subordinating the lien o
this Scearity Instrument. If Lender determines thal any part of the Property is subject to a lien which may aliatn priority over iis
Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Barrower shidi} satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice.

Form 3014 B8/80
m BR(IL) wrom Page 20t B nitlaty:

(U -,
L] '




UNOFFICIAL COPY
) oweany 7T - woie) (e

oARSAS §s0r] sautunsut dF8Suow jo naI| W daIsA sSof w sw suwWARd O5OU UTeldd PUB 0 ‘iloIR [{Im JOPUTT T8I W 3q
01 PsEan J0 posti] 93wIAA0 dournsut 2 uaym Radusog &g pied Sureq wnpwd souensuy 93eSuow Apead aui-jo 1pjMI-0U0
o1 jenbo wns € uow yoeo Bpuory of Aud [uys rmoung ogRirae tou st ofesoaos aomuns afefuow qudeamba AEmumsqns
J1 sepuat AQ panoxhle somsur oBeduciy MWWANE UB W01 130)30 W AISNOIADIG 2oueInslt oFeduow o JO PMOMOg OF 1500
o 01 1ajeAInbO AENUMSQDS 1500 € 18 ‘192150 ui Asnoradud oauemsur aBuduowe o o1 womambo Ajjunuesqns 93220403 U0
0 pasnbas swnugoad ap Avd freys somoniog 120 Ut 9g 01 SosEIA 0 S8y Jopud Aq paanbos a3EI0A00 0UNINSY oBofuow
oy ‘uoseas AuB Jog *J) 19250 w dougansur offeftuow o uieiuteus of ponnbd) sinnuasd oy Avd |[Rys BomoLog udwnNsU]
ALmag sip AQ pamnags uvo) ap Jusev Jo wonpued o B oueinsu; defuow paanbos spuoy 3 ‘aduwsmsu] ddediion '8

vy yuatwded funsonbol domonog 01 10puarT Woip 20noN uodn 1Sl ipa QEABE 94 [IRIfS PUB J181 SJON O 18 USSP
h D1ep o o) 1S0UNE JBAG: ([BYS SIUNOWE 959 udwAEd JO LU 100 01 2IBR JPUYT PUB JIMOLIDE SSOJUN IUdINDSY]
THxRg sup A Paoss Jom0u0g -0 1GOP [BLONIPPE dwooeq foys ¢, ydssfemd sip sopun 2apus Ag posingsp siunowe Auy
<

'08 OP 0] JAEY 10U $0P

f\npu:q ' ydraBered s Jopun uonae oxm Aew Jopuery ySnogiry sneda oypw o) Awadosd ap wo Supoud pue $30) sAawane

=]

w:qqnuomx Suedd ued 11 Suueadde “wowmnsup Aunoag snp pao Aoud sey yoigm wop B Ag panos sums Suw 3wked

0N

apnpaw Avw suonae s sopra] Auadesd sp u swSu s sopuor pun Auodasg oy jo onea A odioad o Kaessosou St J0ATBIM 10
Led pue op Aow HPUST U EuHNYINTAT 10 SME] 3010JUD 01 J0 JINDJI0) 10 uoNEuuapUod o) ‘Meqesd ‘Aoidnryreq vy Supsodnad
v se yons) auadosg oI ur Sk, apuy 1oappe Aputogiudts Aew e Suipeodod (w8a) v s 0P 10 wownnsuy Aimsog s
u poureiuos sjunuode pue stueuaadc-an waoad o) sy soog )1 K1adold ) ) SIYERY SI3PUIT JO VoI 'L
“Sunpm ur 308w oup of $20238 JopuyT ssojun odsu 10U
{TBYS 91N 29) AU UL PloyosEa) iyl *ALRdvad i 01 9L 99) SONNDIR Jomoutog Ji *asmd] o JO suorstacad aup jre i £[dwos feys
JOM0OL0G ‘PIOYISI2] B UO §1IUSWNNSU] AIBRXOC Iy 1 0ouapisol fedicurid v se Auradoag ap jo Lauednado s somonag Buikacuod
suoseuosardas ‘cr ponuny jou g ‘Swpnour ‘00 0p £q PRIUCPIAD UBO[ P (IA UORIDULCD Ui (onTunonn feusow Aur
I JopieaY 2piAcd 01 POJTE] J0) JOPTRYT 01 SIUDW:S 47 LONBULION NRMOoRGL Jo 2578} AfTenaBi 9Ae8 ‘ss200id vonuatjdde weo)
g Sounp JoM0oNIcg Jt 3NBJOP U1 3 OSTR [[EUS JOMOLILE DI AN S JOPUYT J0 wawnnsuy LILndog sup Aq poreosd ualg o

%o uduyredun eue 19110 30 A1rodosd S 2 ISH0NUL §,29MO0R0 D JO AMNN0) SIPRIdAI ‘UONBUILLIIP 18] POOR 8 JBpUY]
,_Oug e Sunmi € qum passiwstp oq o1 Suipooxud do wonoe wp buisneo &g ‘gt ydesBerod wr popacail se ‘oimsuls pus ANBJOP

I\B

¥0 Auadose ot J0 2nMIDLI0) U1 INSAE PTIOS wowdpnf ey pool? 8 2opra Ut vy undoq S1 WD JO 1A Jonym ‘Furpeosiud

a

{ONS MO ATW FIMOLIOE ISI0MT AINS § PUT 10 IWNILLUL AUNOOS sUp Aq paied udy aip Audun A\euowur 91400

A\IC UOROE MMIDN0) AUB 1 INEJOP UL K] Jjegs Jamoog Auadold 1 YO MSTAL IO 1O '0IR0uaRp o) Auxdoy op moqe
uadazg o zreifun 10 oFBWEP A0NSOP 10U [[BIS JIMOLDE “IORUOD S OMCLIH DUOADG QR0 I ISTXQ SoouRSWnaND Funenunxo

SSOJUN 10 ‘PIOYITI A[GRUDSTIINN 3 10U (RS TS0 youm Bunum G so0aBr-asiaaatio sopu ssojun *ouednaso Jo aep
A1 Jaye A9 U0 15TO) I® 10} Sauopisdl feduud 5 somouog se Auadosg oy Adnioo o) snunueD JRyS pur JudwNNSI] L1NXOS S
10 uonnoaxo ot KE sep Ais ugua souapisad redidund s somouog st AUadoad St Ish pue ‘siQEse Adnao (s 1amonoy
spjoyasedr] sooienddy uBoy §,0M00050 K1adOLY YD J6 1HNIDN0LY PUR AIBLI DA 'MONEALISIL] (AOuBdNId) 'Y
nomsmboe o o ond
Ammpourun woninasu) AILNOSE SIp AQ PAINDIS SWINS I JO WX AP 1 2ptrf o1 ssed ey wonisinboe o 01 soud Ausdoyg
oy 03 ofeurep wosy Fumnsos spocooxd pur sopnod oswmmsue Kue o) 1Ty 8 Jomonog ‘xopuor] A4 puinbow st Auadoag ot 17
ydesFered ropun )1 siuowded aip Jo suncw: o ofued Jo 7 punt 1 Sydufemd w o pasro)os siuowArd Lt 017) Jo :Mep onp A
aunthsod 10 pur 10u jreys [edupd m spaososd yo uanuoridde Aim ‘Gunum 11 50188 IS0 JOMOLOYG PR JOPUYT SSO[UN
“uoatS st 9an0u Mt wdys W0 mas powad Aop-gg ALL ONP LOYE 10U IO PNAM TULEARSU] AINSOS s AQ
pomags sums Aed o3 40 Auadosg oy uosos so redoas o spodoxd ot asn KB JapudrT *SPYOSOIL HNTIMSUL AN 19500 Aew JOPUdT
DL ‘WO ¥ OM9S (1 PAIDJO SV JOLUBD JUTINSUL DY) 184 JOPUOT w0} 9000 B SATR OF WINIAM JomSUR 104 $00p Jo ‘A1adoid
AP SUOPURQE JomauOogl J] ‘Pmouog 0 pied §S90%3 AUT (M NP URD 108 J0 RoYs woumasu) Qunaeg sup Aq panaos
sums ~ o3 payydde oq [eys spaeaotd SoUIMSUE NP PONISEI] O PIROM KNGOS S, 0PUFT 1O 3QISLI) AE0IVIou0dd jou s yjudo
20 UORRIOISA N §] ‘PIUISSIY 10U §1 AJUNDYS 5 I0PUIT PUB DIQISEI] K|Bauonoxd §) medal 10 uonus0isos iy i 'paBuirep Auadog
ap Jo sredas so ueneosa 01 pondde oq reys $1ed00id dourinsuy Fumua 11 20188 ISIAIINO JOMOUOY PUD JOPUFT SEOTUN
*omonog) £q Apdwoad spews 10t )1 ss0) jo Jooud oxew ARt
JOPUYT JOPUFT B JOLLIED SOURINSW HP 00 90010 tdwioad om18 [1BYS 30m0LI06 'S50] JO WWIAD N1 U] "SIONOU [BMOUII PUB SN
pred jo sidiooqs e opuory 01 o8 Apdined yeys somonng ‘sonnbas rpurt § 'spmouds pue sorrjod at proy o1 B AP vasy
[irys 1opury ‘osneyo oFefuow prpuris T apnout fjens pu OPUYT o0 ofgrloadt o (M SiEMOudI pun saiarjod aduInsul [TV
2 ydrBered ynas sovepioae ur Hrrxdolg o ut sy s 10pury 1otoit o) oFe10A00
uroiqo ‘uondo s 1opuo 18 ‘Arw J9PUDT "2A0qR PoquOsIp 2FeRADS UTEUIMG O) S[IR) JoMouog J] Proyya Ajquuosedtn o
Jou [reys Yo [raosdde s Jopuo] o1 1algus Jomonog Sg uasat i feys sausansur 1 Swpraoad 10U 2ouIAsUT My, *Sonnbas
RPUYT rey spouad o) J0) PUB SNENOWE [ Ul PRURINBW 0 [[RYS ooumInsul Sy ], *dsunnsuy soxnbal 1apuery Yot a0y ‘Jujpoop
10 spoop Furpngsug *spawzey Joyio Aus puir oFR0A00 JOPUSIXD, UM N AR PAPRDUL Spaezuy ‘oA Ay ssoj summBe poansi
Anadaag ot uo paiaoss 101800t J0 Tunsixo mou siuouoaoslwr 1 dooy IS Pmouog  dunansu] K)aadoa] 40 prezey g

5000502000




UNOFFICIAL COPY  wosoms
paymetts may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the peried
that Lender requires) provided by an insurer approved by Lender again becomes available and is abtained. Borrower shall pay the
premiums required to maintain mongage insurance in effect, or 1 provide a loss reserve, untl the requirement for mortyage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Propeniy. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, dircct or consequential, in connection with any
condemnation or other 1aking of any part of the Property, or for conveyance in lieu of cordemnaton, are hercby assigned and
shall be paid to Lender.

In the event of a towl aking of the Property, the proceeds shall be applied i the sums sccured by this Secunity Instrument,
whether or not then duce, with any excess paid 10 Borrower, In the event of a partial Iaking of the Property in which the fair marker
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by thig Security
Instrument immediately before the taking, unless Borrower and Lender otherwisc agree in wriling, the sums secured by this
Security Insrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the (otal amourt of
the sums securcd imaiediately hefore the taking, divided by (b) the fair market value of the Property immediately before ine
taking. Any balance siiaf! be paid to Barrower. In the event of a partiad taking of the Property in which the fair market value of' the
Property immediately bvivre the iaking is less than the amount of the sums secured immediately before the wking, urless

Bomrower and Lender olicovs® agree in wriliiiz < unless applicable law otherwise provides, the proceeds shall be applied tc the

sums secured by this Security #::suument whether or not the sums are then due,

If the Praperty is abandoned by Bomrower, or if, afier notice by Lender to Borrower that the condemnor offess to make an
award or setle a claim for damaged, Forrower fails W respond (o Lender within 30 days after the dawe the notice is given, Lender
is authorized 10 collect and apply tic proceeds, at its option, cither (o restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or nGe e due,

Unless Lender and Borrower olherwise ‘agres i, writing, any application of proceeds w principal shall not extend or posipone
the due date of the moathly payments referred t¢ in paragraphs 1 and 2 or change ihe amount of such payments.

11. Borrower Not Released; Forbearunce By Leuder Not a Waiver. Exiension of the time for payment or modification

of amortization of the sums securcd by this Seourity [sirorient granted by Lender to any successor in interest of Barrower shall ™

not operate (o release the lability of the original Borrowe: or Borrower’s successors in interest, Lender shall not be required w0
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Securily Instrument by reason of any ucraand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or reipady shall not be a waiver of or preclude the exercise of any
right or remedy. :

12. Successors and Assigns Bound; Joint and Several Lishility; Ci-tigners. The covenants and  agreemenis of this
Security Instrument shall bind and benefit the successors and assigns of !<nder and Bomower, subject to the provisions of
paragraph 17, Borrower's covenanls and agreements shall be joint and severdd, Any Borrower who co-signs this Security
Instrument but do¢s notl execute the Note: (a) is co-signing this Security Enstrunienl only o0 morigage, grant and convey that
Borrower's interest in ibe Property under the terms of this Security Insument; (b) iz not-nersonally obligated to pay tie sums
secured by this Security Instrument; and (c} agrees that Lender and any other Borrower m2-2gree to extend, modify, forbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Note withota that Borrower's consent,

13. Loan Charges, If the loan secured by this Security Instrument is subject w0 a law wiuch <2ts maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 16 be coliected ip connection with the loan
exceed the permilted limits, then: (a) any such loan charge shall be reduced by the amount necessary 15 reiuce the charge 1o the
permitied Limit; and (b) any sums already collected from Borrower which exceeded permitted limits will beefunded 1o Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making & Cuect payment (o
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Noe,

14. Notices. Any notice 1o Borrower pravided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another methaxi. The notice shall be directed 10 the Property Address or
any other address Borrower designates by notice to Lender. Any notice o Lender shall be given by lirst class mail 1o Lender’s
address stated hercin or any olther address Lender designates by nolice to Borrower. Any notice provided for in this Securily
Instrument shall be deemed 10 have been given 10 Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Insurument shall be govemed hy federal law and the law of the
jurisdiction in which the Property is locawed, In the eveni that any provision or clause of this Security Insirument ar the Note
conflicts with applicable kaw, such conflici shall not affect other provisions of this Security Instrument or the Nole which can be
given efiect without the conflicting provision. To this end the provisions of this Security Insorument and the Note are declared o

bhe severable,

Farm 3014 9/90
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24, Riders to this Security Instrument. If one or more riders arc executed by Borower and recorded together with this
Security Instrument, the coveazais and agreements of each such rider shall be incorpornted into and shall amend and supplement
the covenants and agreements of (ks Secunity Instrument as if the rider(s) were a part of this Security Instrument,

(Check applicable box(es)i

] Adiustoble Rate Rider (X ] Condominium Rider (7 1-4 Family Rider

[} Graduated Payment Rider {1 Planned Unit Development Rider (] Biweekly Payment Rider

("] Balioon Rider =1 Rate Impravement Rider [ second Home Rider

] V.A. Rider ] Other(s) [specity]

BY SIGNTNG BELOW, Borrower accepls and agrees o the fem; avenanis contained in this Segurity Instrument and in

any rider(s) executed by Borrower and recorded with it
r) a_urb-‘é’* (Seal)

Witnesses;
CHRISTOCHER J. KAWULA -Borower

(Seal)

-Bomower

{Seal)

-Borrower

STATE OF ILLINOIS, County ss:

I, TH’F UNMS\% , a Notary Public in and for said county and state do hercby certify that
$ 4

CHRISTOPHER J. KAWULA AND C. KAWULA, MARRIED TO EACH OTHER

. personally known to me 10 be the same persongsj whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that THEY
signed and delivered the said instrumentas ~ THBIR frec and voluntary act, for th and pumoses szt forth.
Given under my hand and official sea!, this C]‘m day of SEPT , \ﬂc’(&f .
v
My Commission Expires: L&)

"OFFICIAL SEAL" Notary Puffic
Brian Zieler
This Instrument was prepared by: Natary Public, State of Hinols
Cook Caunty

@D),-4RUL) G108 by Commissien Expirgy A/AF0 Form 3014 9/90
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 9TH day of SEPTEMBER , 1992 .
and is incorporated into and shall be deemed to smend and supplement the Morigage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to secure Borrower's

Notz (o THE FIRET NATIONAL BANK OF CHICAGO

(the "Lender")
of the same daic and covering the Property described in the Security Instrument and focated ax:

2216 N. L(P.CLN AVE. #C & 610, CHICAGO, ILLINOIS 60614
|Property Address}
The Property incluaes a unit in, together with an undivided interest in the common elements of, a condomininm
project known as;
FAYERY RESIDENTIAL CONODMINIUM
(Name of Condominium Projeet]
(the "Condominium Project™). I ip< owners association or other entity which acts for the Condominium Project
(the "Qwners Association”) holds utic w) property for the benefit or use of i*s members or shareholders, the
Property also includes Borrower's intcszei-in the Owners Association and the uscs, proceeds and benefits of
Barrower’s interest,

CONDOMINIUM COVENANTS. In agdicon o the covenamts and agreements made in the Security
Instrument, Borrower and Lender further covenan, and Sgree as follows:

A. Condominium Obligations, Borrower shal perform ali of Bonuwo's ghlipations under the
Condominium Project’s Constituent Documents. The "Canszituent Documents” are the: (i) Declaration or any other
document which creates the Condominium Projecsy (ii) by-laws; {iii) code of regulations; and (iv) other equivalent
documents, Borrower shall promptly pay, when duefall diees and azscssments imposed pursuant 1o the Constituent
Documents. !

B. Hazard Insurance.  So long as the Owners Association mainziiz, with a generally accepted insurance
carrier, a "master” or "blanket” policy on the Condominium Project whichis satisfactory to Lender and which
provides insurance caverage in the amounts, for the periods, and against the bin/rds Lender requires, including fire
and hazards included within the term “exiended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the mouthlvpayment to Lendor of the
yearly premium insialiments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 W maintain hazard insuras ce coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Asseciation policy.

Borrower shall give Lender prompt nolice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following 2 Joss 10 the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and
shall be paid o Lender for application 10 the sums secured by the Security Insirument, with any excess paid w
Borrower.,

C. Public Liability Insurance.  Borrower sholl take such actions ag may be reasonable w insure that the
Owners Association maintins a public liability insurance policy acceptable in form, amount, aml extent of
coverage ip Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or crnsequential, paysble 1)
Barrower in connection with any condemnatiun or other taking of all ar any part of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mae/Fredd!e Mac UNIFORM INSTRUMENT
Pagatol2 Farm 3140 9/80

@‘ -8 (p10m) VMB MORTGAGE FORMS - (312)202-8700 - (#00)521-7201 T Y




