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BorpwernWILLIAM R. DRAWANT, JR.
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Return to: ACCUBANC MORTGAGE CORPORATION o

1300 WOCDFIELD ROAD, #201

SCHAUMBLURG, IL 6173

{Spaca Abave Thia Line For Recording Dain}

MORTGAGE

THIS M2RTGAGE (“Sccurity Instrument™) is given on 1st day of September, 1992,
The morigagor Is Vi LIAM R. DRAWANT, JR. AND TERESA B. DRAWANT , HIS WIFE formerly known

as TERESA B L2
(“Borrower”™).

This Security Insirumernc & given to ACCUBANC MORTGAGE CORPORATION, A CORPORATION, which is
organized and cxisting unac: tr: laws of the Siote of TEXAS, and whose address is 12377 MERIT DRIVE, #600, P.O.

BOX 809089, DALLAS, TEXAL 75251 o
” (“Lender”).

Borrower owes l.ender the principes shim of ONE HUNDRED SEVEN TIIOUSAND THREE HUNDRED FIFTY and

NO/100-----Dollars {U.5. § 107,355.40,. This debt is evidenced by Borrower's note dated the sume dute os this Security
[nsirument {(“Noie™), which provides fur mioathly payments, with the full debt, if not paid carlier, due and payable on
October 1, 2022, This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with

interest, and all renewals, exicasions and nvaduications of the Note; (b) the payment of all other sums, with interest,
advanced under paragraph 7 10 proiect the securiiy of this Security Instrument; and (¢} the performance of Borrower's
covenants and igreements under this Security Fis'iument and the Nole. For this purpose, Borrower does hereby
morigage, grant and convoy to Lender the followily described property located in COOK County, Bitnois:
LOT ¢ IN BLANCHANETTE'S SUBDIVISION, FEING A SUBDIVISION OF PART OF THE NORTHWEST
1/4 OF SECTION 35, TOWNSHIP 41 NORTH, R NGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TC THE PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF
TITLES O COOK COUNTY, ILLINDIS, ON DECI#EER 30, 1963 AS DOCUMENT NO. 2128917, IN

COOK COUNTY, ILLINOIS
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which has the addrcs.s of 265X WAYNE COQURT,
. BARTLETT,
{Sweoor) Ci

Hinois 60103 ("Froperty Address™);
[Zip Code)
TCGETHER WITI{ all the improvements now or hercafler crected on the property, and all eascments,
appurienances, and fixtures now or hercalter a part of the property.  Ail replacements and additions shall also be covered
by this Sccurily Instrument, All of 1he foregoing is referred (o in this Security Instrument as the "Propery.”
- BORROWER COVENANTS that Borroaver is lawfully scised of the cstaie hereby conveyed und has the tight to
moriguge, grant and convey the Property and that the Property is uncncumbered, except for encumbrances ol record.
Borrower warrants and wilt defend gencerally the title to the Property agninst nl) clyims and demands, subject to any

cncumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for amtional use and non-uniform covenants with

limited variations by jurisdiction to constitule a wniform security instrument covering real proporly.

ILLINOIS . singte Family - Fannie Mae/freddis Mao UNIFORM INSTRUMENT Form 3014  9/90 (page 1 of § Jm,g\'.r)
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Borrower shall be in default if any forfeilure action or proceeding, whether civil or criminal, is begun that in Lender’s good
fait™ judgmem could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrument or Lender's security interest.  Borrower may cure such a default and reinstale, ns provided in paragraph 18,
by causing the action or procceding to be dismissed with a ruling that, in Lender’s good faith determination, precludes
forfeiture of the Borrower's interast in the Property or other material impairment of the lien created by this Sccurity
Instrument or Lender’s security interest.  Borrower shall also be in default if Borrower, during the loan application
process, gave maiterially falsc or inaccurate information or statements to Lender (or failed to provide Lender with any
material information) in connecticn with the loan ovidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Properiy us 9 principal residence. If this Security Instrument is on a leaschold,
Borrower shall comply with all the provisions of the lease. If Borrower acauires lee title 10 the Property, the leasehold
and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails o perform the covenants and agreemenls
contained in this Sccurity lostrument, or there is a lepnl proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or [orfeiture or 1o enforce laws or regulutions),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums sceured by a licn which has priority over this Sceurity Instrument,
appearing in court, paying rcasénable altorneys® fees and entering on the Property to make repairs.  Although Lender
may take action vnder this paragiaph 7, Lender does not have to do so.

Any amountis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by
this Security Ins’cunent. Uniess Borrower and Lender ngree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting paymer..,

8, Morigage Jusurance, If Lender required mortgage insurance as a condition of making the loun securcd by
this Security Instrumer:, Forrower shall pay the premiums required to maintain the morigage insurance in effect. If, for
any reason, the morigage isurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the
premiums reauired to obtain reverage substantially equivakent to the mertgage insurance previously in effect, ot a cost
substantially equivalent to thé orsy to Borrower of the mortgage insurance previously in effect, from an alicrnate mortgage
insurer approved by Lender. 17 subsiantially equivalent morigage insurance coverage is not nvailable, Borrower shall pay
to Lender cach month a sum'cqual (o onc-twellth of the yearly mortgage insurance premium being paid by Borrower
when the insurance coverage lapsed or cewsed to be in effeet.  Lender will accept, use and retain these poymenis as a
loss reserve in licu of morigage insurance. Loss reseive payments may no longer be required, at the option of Lender,
if mortgage tnsurance coverage (in the amozny and for the period that Lender requires) provided by an insurcr approved
by Lender again becomes availuble and is' obiained. Borrower shalt pay the premiums required to maintain mortgage
insurance in effect, or 10 provide a loss reserve, untii the requirement for mertgoge insurance ends in accordance with
any writlen agreemesit between Barrower and Iender or applicable law.

9. Inspection. lender or its agent may inske reasonable entries upon and inspections of the Properly, Lender
shall give Borrower nolice at the time of or prior t& nn inspection specifying rcasonablc cause for the inspection.

10. Coundemnation. The procecds of any awars i cleim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Propcerly, or {or conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proserds shall be applied 1o the sums secured by this Sceurity
Instrument, whether or not then due, with any excess paid to Enrower. In the event of a partial taking of the Property
in which the fair market value of the Property immediately before the taking is equal to or greater than the amount of
the sums sei:ured by this Security Instrument immediately before the'vikyag, unless Borrower amd Lender otherwise agree

in writing, thc sums secured by this Sceurity Insirument shall be reduced by the amount of the procceds multiplied by the

following (ruction: () the total amount of the sums sceured immedintely befeic the Laking, divided by (b) the fair market
value of the Property immediately before the taking., Any balance shall bc paic *o Borrower, In the cvent of a partial
taking of the Property in which the [air markel valuc of the Property imnwedistely before the taking is less than the
amount of the sums secured immediately before the 1aking, unless Borrower alsd. Lender otherwise agree in wriling or
unless applicable law otherwise provides, the proceeds shall be applied ta the suing’secured by this Sccurily Instrument
whether or not the sums arc then due.

If the Property is abandoncd by Borrower, or if, afler notice by Lender 1o Berrower that the condemnor offers
to make an award or setile a claitn for damages, Borrower fuils to respond 1o Lender withiin 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceceds, at its option, cither to Jesioration or repair of the
Property or to the sums sceured by this Security Instrument, whether or not then duc.

Unless Lender and Borrower othcrwisc agree in writing, any application of proceeds 1o princioal shull not extend
or postponic the duc date of the monthly payments referred to in paragraphs 1 and 2 or changs tiic amount of such
paymentis.
11. Borrower Not Relensed; Forbearance By Lender Not & Waiver. Extension of the tinic tor payment or
modification of nmortizalion of the sums secured by Lhis Security Instrument granted by Londer to uay successor In
intercst of Borrower shall not operate to refense the liability of the original Borrower or Borrower's successors int inlerest.
Lender shall not be required to commence procecdings against any succcessor in interest or refuse to extond time for
payment or otherwise madify amortization of the sums secured by this Sceurity Instrument by reason of any demand made
by the original Borrower or Borrowcer’s successors in intcrest.  Any forbearance by Lender in cxercising any right or
remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors snd Assigns Bound; Joint and Several Linbility; Co-signers. Tho covenanis und agreements
of this Scecurity Instrument shall bind and beucefit the successors aad assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Barrower's covenants nnd ngreements shall be joint and several.  Any Borrower who co-
signs this Sccurity Insirumeni but does not exccute the Noic; (a) is co-signing this Security Instrumenlt only 1o mortgage,
grant and convey that Borrower’s blcrest in the Property umxler the terms of this Sccurity Instrument; (b) is pot personaily
obligated to pay the sums sccured by this Sceurily Instrument; and (¢) agrees that Lender and any ather Borrower may
agrec to extend, madify, forbear or make any accommodations with regard to the terms of this Sccurity Insirument or the
Note without that Borrower's consend,

13, Loan Charges. [f the lonn sccurced by this Sccurily Instrument is subject 1o o law which sets moximum lonn
charges, and that law is finally irterpreted so that the interest or other loan charges collected or to be collecled in
conneetion with the loan exceed :he permilted limits, then: (n) any such loan charge shall be reduced by the nmount
necessary to reduce the charge to the permitied limit; and (b) nny sums already collecied from Bosrower which exceeded
permitted limits will be refunded to Borrower, Lender nuy chioose to make this refund by redueing ihe principal owed
under the Note or by making a divect payment 10 Borrower, If » refund reduces principnl, the reduction will be treated

as a partial prepayment without any prepayment churge under the Note,

Form 3012 9/90 (page 1 of § pages}
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24. Rliders to this Security Instrument. If once or more riders are exceuted by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sccurity
instrument. {Check applicable box(es))

] Adjustuble Rate Rider [0 Condominium Rider X] 14 Fomily Rider
[ Gmduated Payment Rider [} Planned Unit Development Rider
7] Bailoon Rider

1] Biweekly Payment Rider
[ Rate Improvement Rider ] Sccond Home Rider
[ other(s) {specily]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants coniained in this Security
Insirument anl in any rider(s) execuled by Borrower and recorded with it

7 (Seal)
WILLIAM R. DRAWANT,

. -Borrowar

\jﬁk@lﬂ—/“@) : 9‘““‘&"# (Seal)

FIA ~"brvda B Yok TERESA B, DRAWANT -Borower

FKA TERESA B LAKIC

.......................................................... SSUTRUOOPORIOORY ¢ ) |
-Bosrower

[Space Balow This Lina Tor /ol

Swte of ILLINOIS

§
County of Mg?\ §

A~ <
The foregoing instrument was acknowledged before me this ((‘}“ day off__.l_':;_‘_ ’Sél\\f_‘-ée

, 19522, by
WILLIAM R. DR.f\WANT, JR. AND TERESA B. DRAWANT
/. /7
//%//’;%)?7 (el

Notary Public

»OFFICIAL sERE"

CURLISTINE M. CROMWELL ‘
Notary Public. Sta'.e_ of Ll:izn’c;:
My Commission Expires

My commission expires:

(Printed Namejy

£H39LIT

Form 3014  9/80 tpoge 5 of 5 pages)
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Loan No: 01764422 C S e
Borrower:  WILLIAM R. DRAWANT, JR,

1-4 FAMILY RIDER
Assignment of Rents

Duta ID: 732

THIS 14 FAMILY RIDER is made this Ist day of Scptembor, 1992,
and i8 incorporaied into and shall be deemed to amend ond supplement the Mortgage, Deed of Trust or Sccurity Deed
(the "Sceurity lastrament”) of the same date given by the undersigned (the "Borrawer”) to sccure Borrower's Noie lo

ACCUBANC MORTGAGE CORPORATION
(the “Lerxder”)
of the same: dote and covering the property described in the Securily Instrument and located ai;
: VR Dl
2654 WAYNE COURT,
BARTLETT, ILLINOIS 60103
{Propesty Adcioss)

14 FAMILY COVEITANTS. In addition 1o (hc covenanls and agreements made in the Sccurity Instrument,
Borrowee snd Lender furthey covenant and agrec as follows:

A, ADDITIONAL PRCCERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
deseribed in the Sceurity Instrumet, Jhe-following ilems ore ndded (0 the Property description, and shall also constilute
the Property covered by the Sceurity instrument:  building materiaks, appliances and goods of every nature whalsocver
now or hereafter localed in, on, or used, 4r inicnded 1o be used in connection with the Property, including but not limited
10, those {ur the purposcs of supplving or distziuting healing, covling, clectricity, gas, water, alr and lght, fire prevention
and extinguishing apparatus, sccurity and aceess‘cantrel apparatus, plumbing, bath lubs, water heaters, walcr closcts, sinks,
runges, sloves, refrigerators, dishwashers, disposals; vashers, dryers, awnings, storm windows, storm doors, screens, blinds,
shadcs, curiains and curtain rods, attached mirrors, cabinets, panclling and attnched fleor coverings now or herealtcr
attached to the Property, all of which, including replaccments and additions thercto, shall be deemed to be and remnin (8
a parl of the Properly covered by the Sceurity instrument, Al of the forcgoing together with the Property deseribed in 3
the Seeurity Instrument {or the lcaschold estate if the Securiv Instrument is on a leaschold) are referred to in this 1-4 M
Family Rider and the Sccurity Instrument as the "Properly.” 551

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Bcrrewer shall not seck, agree to or make a change in%
the usc of the Properly or its zoning classification, unless Lender 4s ageeed in writing to the change. Borrower shalk”™
comply with ol luws, ordinances, regulations and requirements of any governnental body applicable to the Property.

C. SUIIORI)INATE LIENS. Excep! as permilted by federal law, Borrowe: shall not allow any lien inferior to the
Sccurily Instrumeiii to be perfected against the Property without Lender's prior written permission.

D, RENT LOSS INSURANCE. Borrower shali maintain insurance against reni 108 i addition to the other hazards
for which insurance is required by Uniform Covenant S.

E. "BORROWER'S RIGHT TO REINSTATE' DELETED. Uniform Covenant 18 is deloied.

F. BORROWER'S OCCUPANCY. Unless Londer and Borrower otherwise agree in writing, ke Jirst sentence in
Uniform Covorant 6 concerning Borrower's occupancy of the Property is deleted. All remaining covenanis and agreements
sct forth in Unilorm Covenant 6 shall remnin in elfect.

G, ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in cunnection with leascs of the Property.  Upon the assignment, Lender shall have the
right to modify, cxicnd or tcrminate the existing leases and to cxceute aew keases, in Lender's sole discrction.  As used
in this paragrapl G, the word "lcase” shall mean "sublease” if the Security Instrument is on a jeaschold,

H. ASSIGNMENT OF RENTS; APOINTMENT OF RECEIVER; LENDER IN POSSESSION, Borrower
absolulcly ami unconditionally assigns and transfers (o Lender nll of the rents and revenues ("Rents”) of the Property,
regardiess of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s agents to coliect
the Rents, and agrees that cach tenant of the Properly shail pay the Renis to Lender or Lender's agents,  However,
Borrower shall receive the Rents untl] (i) Lender has given Borrower notice of default pursuant to paragraph 21 of the
Sceurity Instrument and (i) Lender has given netices to the tenant(s) that the Renis arc (o be paid to Lender or Lender's
agent. ‘This assignment of Rents constitutes an absotule assignment and not an assignment for additional sccurily only.

MULTISTATE 1-4 FAMILY FIDER - Fanrle Mao/Freddie Mac UNIFORM INSTRUMENT Form 3170  9/90
(page 1 of 2 pages)
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