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5. Hazard or Property Insurance. Borrower shall keep. i lmﬂova’tcnu" nou/exrst!ng @ herznl’tcr erected on liu: Property
msurod against loss by fire, hazards included within the term “exiended covcragc and any other hazards, including floods or -
[oéding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods dial Leder .
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unrcasonably withheld, If Borrower fails 10 mmmam coverage ducnbcd abovc, Lcndor may, at Lmdcrs opoon. obla.m -
caverage to protocl Lendﬂr s nghrs in lhc Propeny in accordancc w:th paragraph 7 .

_ All msurance pohcres and rcnewals shall be acceplablc to Lendcr and shall mc]udc a standard mongagc clause LGdcr shall e
have ‘the nght 10 hold the polrclcs and rencwals Tf Lender reqmrcs. Borrowcr shall promplly glvc o Lender aIl rocc;pls of | paxd '
prcmlums and r..newal nonces In lhe event of loss Borrowcr shall’ give prompt nouoo ‘o dle msumnco camer and Lcnder Tender -
may make proof of loss if 1 not made promplly by Borrower ’ .

Unlcss Lendér and Borrower orho'wme agroe m wnung, msurancc procoeds shal! be appbed to rostorooon or rcpmr of ﬂre ‘
Propcny damagcd il lhe restoraoon or rcparr is economrcally ‘feasible and Lcnder s socunty is noy !essonod If rho Tésioration or
tepair is not cconomlcally feasrble or ;LGder 8 secumy would be !essenod lho msuranl:e procoeds ‘shall be apphod to lhc sumis
sccured by this Seclirity Instruriient, wheiliér or ‘not then’ dug, with any excess paid to Borrower. If Borrower abandons' the
Proporty, or doey povanswer within 3 days a notice from Lender that the | insurance, carrier has offcred to seule a claim, then
Lender may collcu tiye -nsurancc pror_ocds Londcr moy use :hc procccth 10 rcpmr or ‘restore the Propcny or lo pny sums socurod
by this Security Instrumin whcthcr of ot !hcn due, The 30 duy period will bcgln whcn the noticc is givcn o

Unless Lender aml bu"u\ :er orherhnsc ngree in wnnng, any apphcauon of’ procoeds w pnncrpal shan not cmnd or postpone
the duc date of lho monthly p!’ g cnts rcferred o in paragraphs 1and 2 or changc the’ amount of the | paymcn!s 1f under pamgraph
21 the Propcny is acqmrcd hy .au"ar Eorrowcr 5 fight to any msuranco polrcrw and’ proceods restlting from damago wihe 7
Propeny prior 10 the acqmsroon s.'al nass m Lcndcr 10 thc cxlent of the sume sccnmd by th:s Sccumy Instrument rmmodmtzly A
prior 1o the acqursruon o Do

6. Occupancy, Preservahon. Mam\enrx and Protectron of lhe Property, Borrower s Loan Appllcatlon, Leaselrolds« ~
Borrower shall ¢ 0Coupy, esrabhsh ‘and’ use ne P'uwny as Borrowcr s pnncrpol' ' rdcncc ‘within su.ry days afier the execuum of v
this Sccunty Instmmcm and shalt contrnuc to o:cupv thc Propcrty as Borrowcr 8 prmcrpa] residenc for at Teast onie yoar after the

which” conscm. ‘shall ‘not be nnmsonably wlmhcld or ‘unléss
cxu:nuatmg cxrcumstanocs orust which arc bcyond Bor n- «rf s control. Burrowcr shall fiot dcs!roy damage or unparr thie Property, _
allow the’ Propcny Io déieriorate, or commii wasie on the Propérty. ‘Borrower shall be in ‘default if any farfcitire action or
procccdmg. whether cwrl or criminal, is begun that in Lender's gLod faith judgment could result in forfeiture of the : Property or
otherwise motcnd!ly lmpaxr the ‘licn crcar.cd by this Socunly Inawmcnt of Lcnd 'S sccun 2 rcrest. Borrower may cure such'a
dofault and reinsiate, as provrded in pnragraph 18, by causrng the act on of proocedmg o' be drsmssed ‘wilh'a ruling that, In
Lender's good faith, dcu:rmmuuon prcc]udes forrcuurc of the Borrowa s iterest In the Propcrly of other matcmﬂ lmpalnncm of
the lien created by | thxs Sccunty Instrumcnt or Lcnder s socunty inerest. ﬂ;mwcr shalf also be in del‘ault if Borrowier, doring the
foan 'rpphcauon procoss, gave malcnally falso or maccumlc mformauon or muemms o Lendcr (or failed to provide l..ender with
any . malcnal mformahon) lm connectron wuh zhc loan zvndcnccd by the | Nou mlvdmg, but not hrmlod 1o, representations
conocmmg Borrower s owupancy of me Propeny asa pnncrpal resrdence by ﬂns be'w:.v lnstxument 1s on'a Iooschold Borrower -
shall comply wnh ali the provrsrons of lhe lease If Bormower acquires fee title 10 the Yooy, ‘the Teaschiold anid thé fee title shall -
not merge unless Lender agrees, (1) the. merger m wnung G

B Protection of Lender’s Rights in the Property 11‘ Borrowcr fmls w perform the coveno 15 and agrocmcms conlamod in
this Sccurrly Imtrumem, or mcrc is'a legal proccodmg thzu mny s:gmr camly ém:ci Lender ] I']Bbfa i ihe Propcny (such as a
proceeding in bankruplcy, probalc for condemnauon or fori‘ermre or io cnforce iaws or regilations), thea Londer may doand pay
for whawvcr is ncccssary 10 profect the valuo ol‘ ihi, Propcrty and Lendcr 5 nghts in the Propcrl)' Lerde: & actions may include
paying any sums, seeured by a Iwn whrch has’ pnonly over this Sccurily Inqtrumont, appconug in cou, paytng ‘redsonsble
attorneys’ fees and’ entenng on Lhc Propcrty to make rcpairs Although Lcnder may take acuon undcr this p'mraph 7 I.crutcr o
‘does not have to doso. .

Any g amounls dlsbursed by Lender undcr thrs pnragraph 7 shall bocomo addmonal debt of Borrowcr socmtd by this Sccumy
!nstrumcrm Unless Borrower and Lcnder agree 1o othér terms of paymcm. these amounts shall bwr mtemt from the dare of
disbursement atthe Noto rate and sha]l be pavablc, with interest, upon Tiotice from Leodcr 10 Borrower roqucsung paymem. -

& Mortgage Insuram:e [f Lender requrrcd mongagc insurance as a condmon o[ makmg tho Ioan socurcd by lhrs Socm‘rty
lustrumom. Borrower shall pay the prermums roqmrcd 10 maintain “the mongage msuranco 1n eﬂocl. I, for any rcason thc ‘
morzage msurancc coverage required by Lender lapscs or deasts 10 be i effect, Borrower shall pay the premitims roqurrod 0
chiain coverage subhumually oquwaiom. 10 the morgage insurance Jpreviously in cffect, a1 a cost suhslnnﬂnlly equivalent to the
cost 1o Borrowor of the mqngagc msurance prcvrous!y in effect, from an tcmalc mongag rhsure: appmvod by Lcoder it
substannally oquwulcm mongago msurance covcragc is not avaxlable, Borrower shall pay l.o lmder ‘each month a sum cqual o -

‘one- rwc!fqr or the ywly mongage msurancc promrum bcmg pzud by Borrowcr whm lhc yrmuancc coverago lapsod orgcoused o
‘be in, effect, Lcndcr wrl] accept. bse anq reuun thm paymcms asa Ioss rcscm: in, lreu of monmc msurancc ‘Loss 'regérve
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16, Borrower's Copy. - Borrower stiall be given one confofinedZopypf thé N andbof tllis Safurity Insgument. - o

-~ '17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any’ interestin it'is -

soldl or transferred (or if a beneficind interest in Borrower is sold or transfesred and Borrower is not a naturai person) withqut

Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums securcd by this Security - . B
Insirument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the datc of this
Sceurity Instrument. Dol s : ‘ A '

If Lender exercises this option, Lender shall give Borrower notice of acccleration. The natice shall provide a period of niot Jess -

than 30 days from thi datc the notice is defivered or mailed within which Borrower must pay-all sums secured by this Security
Instrument. If Borrower fails w pay these sums priof o the expiration of this period, Lender may invoke any remedies permitted
by this Securily Instrument without further notice or demand on Borrower. -~ © . © .. S ]
. .18, Borrower’s Right to Reinstate, 1f - Borrower moets certain conditions, Borrower - shall have the right to have |

enforcement of this Sceurity Instrument discontinyed at any time prior to the carlicr of: (a) 5 days (or suchi other period as
applicablé law may specify fot reinstatement) before sale of the Property pursuant (o any power of sale contaitied.in this Sccwilr -
Instrument; or (b) eniry of a judgment cnforcing this Security Instrument, Those coriditions are that Bbﬂowcrmw Lender al
sums which tien. would be.due,under this Security Instrument and the Note as if no acceleration had occureed; (b) cuses any

- default of any other covenants or agreemenis; (c) pays all expenses incurred in enforcing this Security Instrument; including, but
not [imited to, reasorable attorneys”, fees; and {d) takes:such.action as Lender may.reasgnably. require 10 assurs. that the lien of this
Security Instrume:, Vender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall contisue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
héreby shall remain‘fusly efective as if no acceloration had occurred, However, Uiié fight'to reinstate shall not apply in the case of, ..
acceleration under paragrari 37, - . : ‘ , : e

19. Sale of Note; Change oF Loan Servicer. The Note or a partial interest in the Note (together with this' Security” :

.

[nstrument) may be sold one ur maze times without prior netice to Borrower. A sale may result in a change in the entity (known';-«
as the "Loan Servicer") that collects monthly payments due urider the Note and this Security Instrument. There also may be one or« ;

morc changes of the Loan Servicer Zarelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be«}

given written notice of the change in accurdance with paragraph 14 above and applicable law. The notice will sisle the name and <,

address of the new Loan Servicer and tho sadress to which payments shoukd be:made. The notice will also contain sy other”,”
- information required by applicable law. Ce T e e T e
20. Hazardous Substances. Borrower shall nol cause or permit the peesence, use, 'diapa‘sal. storage, or release of any |
Hazardous Subslances on or.in the Property. Borrowe: shall not do, nor allow anyone clse to do, anything affecting the Property -
that is in violation Of any Environmental Law. The preceding two sentcaces shall not apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances i<+ ere generally recognized to be sppropriate to normal residential uses .
and to maintenance of the Property. R T AR T

Borrower shall prompily give Lender written notice of any investigation, claim, demand, Jawsuil or other action by any .

governmental or:regulatory. agency. or private party involving dic Froperty and any Hazardous Substance or Exvironmental Law -
of which Bostower, has actual knowledge. If Borrawer leams, of icdficd by any governmental or regulatory qqmori,ly.ima%

2E9L2L926

removal or offier remediation of any Hazardous Substance affecting the Propefty is nectssary, Borrower shall promplly
necessary remedial actions in accordance with Environmental Law, o S
As used in this paragraph 20, "Hazardous Substances” are those substinces defined as toxic or hazardous substances by . -
Environmental Law and the following substances: gasoline, keroscne, ‘winer flammsble or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matetials containing ashestos or forr aldeavde, and radicactive matenials. As used in
this paragraph 20, "Environmental Law" means federal laws and faws of the jurisdiction where the Property is located that relate
o health, safety or environmental protection. e B :
NON-UNTFORM COVENANTS. Borrower and Lender fusthér covenant arid agree as todows: 7 7 "0
21, Acceleration; Remedies. Lender shall givé notice to Borréwer prior to acceleratiod ‘ollowing Borrower’s breach of
any covenant or agreément in this Security Instrument (but mot prior to acceleration rnder paragraph 17 unless
applicable law provides ofherwise). The notice shall specify: (a) the default; (b) the action requiict in cure the default; (c)
a date, not Jess than 30 days from the date the notice s given to Borrower, by which the defauilt :a7.st be cured; ‘and (d)
that failitre 1o cure the defauslt on"or before the date specified in the natice may result in acceleration of e sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right 1o reinstate afier acceleration and the right to assert in the foreclosure progeeding the non-existence
of 4 default or any other defense of Borrower {0 acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Securlty Tistrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing e vemedies provided in this paragraph 21, including, but not
~ limited to, reasonable attorneys’ fees and costs of title evidence, o x _ : o
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs. . - . o S o
23. Waiver of Homestesd. Borrower waives all right of homestead exemption in the Property.
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