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THIS MORTGA(:E ( “w -‘sty Instrument ) is gwen on' SEPTEMBER 3 / R 'I'he mortgagor i

o by

“RANDALL D. GREGORY SINGLE, . NEVER, MARRIED .
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( Bbrrower ")t Thu, Secunty lustmmenus gl ven, io
.-PRES IDENTIAL MORTGAGE. COMPﬁ;ﬂ
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whmh ig orgamzed andems!mg underthelaws of THE :-'T?‘«TE OF ILLINOIS, N T ,and whnse S
-address is. 3285 N.. ARLINGTQN HEIGHTS RD ‘-J‘.E 204 e e e
. ARLINGICN, HEIGHTS ILLINOIS 50004 (h.nder") Borrower owes Lcnder the pnnclpal sum- ol", o
. ONE HUNDRED SIXTY THOUSAND NN 4} S
. BND 00/100 R P SOT e e e Dollana(US $ :!.60 000 00 ) e
This debt. is uwdenc:xl hy Borrower's no!u dalcd tlw -wame date.as thu Smuqty Inntrument ( Natc"). Whlbh pmvldw fcr S
monthly. payments, with the full.debt, if not paid enclior, due and - payuble; on - OCTOBER:- -1,.-2022 e,

This Security: Instrument- secures to Lender:. (a) the repayment of the debt evxdsnm o ths Note, with interest,; and ali renewath,

extensions and. mod:hcauons of the. Note; (b the payment of all other:sums, with irierzst, advinced under prragraph 7. 10 e
profect the security of this Security’ Instrument; -and (c):the performance of Borrower's covenants and agreements under this .

‘Security Instrument and the Note.. For, thls purpme. Borrower do&s hereby mortgage, grant and wnvey to Lender the following = '
described:property: located in - COOK - o SRRRINE County, Ilimms Co

.LOT 22 IN BLOCK .26 1IN RAVENSWOOD GARDENS A SU’BDIVISION O" JALL. THAT

. PART. OF. THE WEST 1/2. OF. THE NORTHEAST, 1/4 .AND: THE -EAST l/;. ‘OF . THE ©

NORTHWEST .1/4 OF. SECTION .13, TOWNSHIP, 40. NORTE, RANGE -13,. Eas7 OF. 'I'HE

. THIRD. PRINCIPAL MERIDIAN JLYING .NORTHEAST. OF . THE. SANTTARY:: DISTANCE

. RIGHT OF WAY. (EXCEPT THEREOF THAT RIGHT, OF WAY. OF 'ITHE NORTHWEST )

.‘ELEVA'I‘ED RAILROAD COMPANY) ' IN C‘OOK COUN"I'H ILLINOIS SRR
._ﬂ.”' E.‘ -'MW

13 113-201- 018 0000
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whnch hasiheaddre&s ot 2'7135 WEST LELAND. CHICAGO e T ,
tho:s 60625 le(..o&. LS ("Propﬁft}f Addre.%"), U T e
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.‘p.ymmts may o ]ongor be W*Ef @nt A!lge Q@P\IA tho amount und for the period
‘that Lender requires) provi an insil ved ra s aVElable und is obinined, Borrower shall puy

L the prenuums required to maintain mortgage insurance in effet.t or to provide a loss reserve, until the cequirement for mortgage

. mhurance ends in accordance with any written agreement between Borrower and Lender or applicable [aw.

o -9, Inspection. Lender or its agent may make reasonable entries upen and inspections of the Property Lender shall give:
o Borrowrr notice. at. the: time of or prior Lo an inspection specifying reasonable cause for the inspection.

o .10, Condemnation. The proceeds of any award or cleim for damages, direct or consequential, in connection with any
o jcondemnatron or other taking of any part of the Propeny. or for oonveyance in lieu of condemnation, are hereby assigned and

. shuli be peid to Lender.

. In the event of & total taking of the Property, the proceeds shali be apphed to lhu sums :,ecurod by this Secunty Instrument,
whether:or: not:then due, with any- excess paid to Borrower. In the event of a partia) taking of the Property in which the fair
"+ market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by thir
" Security Instrument immediately befors the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by

" this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
* amount: of the: sums secured immediately before. the taking, divided by (b} the fair market velue of the l’ropeny immediately

- before: the taking. Any balance shail be paid to Borrower. In the event of & partial taking of the Property in which the fair
market value.of th Froperty immediately before the taking is less than the amount of the sums secured immediately before the

e talung. unless Borrow:z and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
" be applted to the sums seciired by this Security Instrument whether or not the sums are then due. . -

. If the Propenty. is ad:ndmed by Borrower, or if, after notice by Lender to Borrower that the-condemnor oﬂers to muke an

! _award or settle a claim for sv.ages, Borrower fails to respond to Lender within 30 days afier the date the notice is given,
" Leader is authorized to collect cad-4pply the proceeds, at its option, either lo restoration or repair of the Property or to the sums

secured by this Security Instrument, viether or not. then due. »

© . Unless Lender and Borrower.othorvise agree in writing, any applrcahon of prowoda to prmupal shall not extend or

. poatpono the due date of the monthly payin-ais referred to in paragraphs 1 and 2 or chan,ze the amount of such payments.

TR § Burmwer Not Released;: Forbeararce 'y Lender Not o Waiver. Extension of (he time for payment or modification

_ of amortmtlon of the sums secured by this Security Instrument granted by Lender to any sucCussor in interest of Borrower shall
ot operate to release the liability of the original Corzower or Borrower’s successors in interest. Lender shall not be required to

commence proceedings against any, successor in interest e rofuse to extend time for payment or otherwise modify amortization

" of.the sums secured by this Security Instrument by ruasor-of any demand made by the original Borrower or Borrower's

: successors in interest, Any. forbearanco by Lender in exerc.sing any nght or n:medy shalt not be a waiver of ur preclude (he

L - exercise of any right or remedy. -

12, Suceessors and Assngns Bound, Jomt and Several Luhi'!v, Cn-sngners. The co\fummb und agreements of this

B Socunty Instrument shall bind and. benefit the successors and assigns of Lender und Borrower, subject to the provisions of

' " paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not-execute. the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that

o Borrower s interest in the Property. under the terms of this Security Instrument; fh).is not personally obligated to pay the sums

secumd by this. Security Instrument; and (c) agrees that Lender and any other Borrowwer imay agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security lnstrument or ths Mote without thut Borrower's consent.
13, Loan Churges. If the loan secured. by this Security Instrament is subject fo a hiw which sels maximum loan charges,

. and that law is finally mterprewd 50 that the interest or other toan charges collected o to™: collected in connection with the
.- loan exceed the permitted limits, then: (a) any such loan charge shail be reduced by the amount necessary to reduce ths charge
.7 to,the permitted limit; and (b) any sums.already coliected from Borrower which exceeded permiticd upits will be refinded to

o Borrower Lender may choose to meke this refund by reducing the principal owed under the Now or by making n direct

" payment .to Borrower. If a refund reduces. principal, the reduction will be treated as a partmi prapavanent without any

o _ prq:syment charge under the Note.

SR .14, Notices. Any, notice to Borrower provrdod for in tlns Secunty Instrument shall be g given by delwmn!, it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
- br any other address Borrower desrgnates by notice to Lender. Any notice to Lender shall be given by first class mail to

* . Lender’s address stated herein or any other address Lender. designates by notice to Borrower. Any nofice provided for in this

- Security’ Instrument shall be deemed. to have been given to Borrower or Lender when given.as provided in this paragraph,

. 15, Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the

" jurisdiction in which the Property is focated. In the event that any provmon or clause of this Security Instrument or the Note
_ conflicts with applrcable law,. such conflict shall not affect other pmvlsrons of this Security Instrument or the Note which can be

- given effect w:tbout the conflicting provision. To this end the pmv:srons of this Security Instrument and the Note are declared

;*Qfmmmmm.

16, Bon‘uwu"s Cup]f Bormwor shall be grven one conformed copy of the Nola and of this Secunty instmment
o DPS 1082
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_ 24. Rlders to thil Sscurity Ingtrument. It one or more riders are axecuted by Borrower and racorded together
1-_i with this Security instrument, ths covenants and ugrulmnts of each such rider shall ba Inzorporated into and shall amend

L “and supplamont tha covenants and ngnommm aof thls Security lnstmmnt as if thn rldnr{s} were a part of this Security
B |m.nt _"p.‘:’. B R D i

S »\IE- C

R (Cheek mmml- box(u]l

E Adjustlblamtaﬂldor ) Condaminium Rlder w0 1-4 Family Ridar
' Gradusted Payment Rider B Planned Unit Davelopment Rider - - || Biwsakly Paymant Rider
-~ Balloon Rider - . = o Rate Improvemoent Rider * - .. . - Sacond Homa Rider

- vanider - - =0 Othar(suspacifyl

Vi i L

S - WY SIGNING BELOW, Bortowef .neapts and anroes tu the tarms nnd covemnts contained in thls Secunty tnstrument ang
. tn nny tideri{s) axowt-d by lorrnmr and racorded with it. . Co o .,

(=77 S

. RANDALL D. GREGORY/ / . Borrower

{Seal)
Botrower

{Seall
Borrower

(Saal}
Borrowar

08222926

N smreor\umms ‘co'c'x ﬁf e countyss:
Lo R [ T | .DN.D‘ﬂr.y Pl.lh"c in and for said

lﬂuﬂt’llﬂdlﬂl‘.l}g St Fﬁl‘ nt S
RANDALL D. GREGORY, SINGLE, NEVER MARRIED

wsonnl!y kmwn tn ‘e to bo thn same pnrsnnil] whon nlmt(sl suburlbed ta the !oregning instrumo Sppunrud before

me this day.in person, and acknowledged that HE/ SHE signad and detiversd tha s ¢
fres and voluntary act, for tha uses and purposes thersin et forth. . ) : o
- Given under my hand and oﬂici;l seal, this - 3RD day of SEPTEHBE

! ' I

L MyCummissionE:nim AAAAAAAAAAAS -
i -4 “OFFICIAL SEAL" P NuteryPusic
4. . Clora B. Miiler . ».. , . . oL _
tﬂotary Public, State of HiinoldS e ot s . OPS 1054
( Wy Commission Expires 5/26/%6 p .
wvvvvvvvvvvv;q__”:

N
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THIS ADJUSTABLE RATE RIDER Is made this . 3RD day of . SEPTEMBER - 18 92 nnd is

incorporated into and shall be deemed to amend and supplement the Mcrtgage, Deed of Trust or Seeurlty Dotd {the
Security Instrumant”) of the same date given by the underslgned (ihe "Borrower") to secure Borrowers Adfust-bla Rate
Note {the “Note“) to - . .

PRESIDENTIAL MORTGAGE COMPANY .

(the “Lender”) of the same date and eovarlng the property descrlbad in the Securlty |nstrumnnt and !uclted ar

2736 WEST LELAND CHICBGO ILLINOIS 60625

(Proporty Addraus) .

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IiN THE lNTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORAOWER’S INTEREST RATE CAM CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWEI‘-I MUST PAY. )

ADDITIONAL COVENANTS, In addltlcn to the covenants and anrnemants mnda In the Sa:urity lnstrument Borrowar and
Lender further cou w\aht and agrae as iollows

A. INTEREST RA (= AND MDNTHLY PAYMENT CHANGES . - e . . .
The Note provides for an initial interest rate af 5 2500 %. The Nate p\'ovides for clnngu in tha intersst nla -nd
the monthiy payments, ~s Vollows: h .

4. INTEHEST RATE AND WV ""NTHLY PAYMENT CHANGES
{A)ChanquatBs ' T e S CoTame
The interest rate | will pay may ch=nge on the first day of '_ SEPTEM'BER B 1993 :, and on that dav
avery 12th month thereaftar. Each dite o7 which my interest rate could change is callad a *Changa Date.” - . .

{B) The Index i
Beginning with the first Change Date, 1~ l"el‘es‘l rata will ba based an an Indax The ’ludex is the weekl-f w-rtge
yield on United States Treasury securities adius.ed to 2 constant maturity of 1 year, as made available by tha Federal ]
Reserve Bpard. The most recent Index tigure avai’abie as of the date 45 days bul‘oro anb Chsnge Date is called the . =
"Currant Index.” E
It the Index is no longer available, tha Note Holr'... will chooso a new lndox whlch Is bnsed upon eompanbl- .
information. The Note Holder will giva ms notice of thls hoice.” 77 i RS, o s *;} T

{ci Calcu!atlon of Changes g - ~ o ‘
Bafore sach Changa Date, the Note Halder wifl uiouhto my na b "eront ule by adding . TWO AND R
 SEVEN EIGHTHS .- percentage points | :--2. 8700/ %} to the.Cutrent Index. The Nots Holder. witf ﬂun

round the result of this addition to tha nearest ona—ulghth ol‘-onu ‘pacer ntags.; pc';int {Q:125%). Subjact to the limlts atated
in Section 4{D) below, this rounded amount will be my new interast: u" il the' ne:tt Change Data

Tha Note Holder will then determine the amount of the monthiy payma it that would be sutticient to npay tho unplid
principal that | am expected to owe at the Change Date in full on the maturki;:.d7(e at my new interest rate {n substanﬂ:ﬂy
aqual payments. The rasult of this calculation will be the new amount of my mar iy payment.

709L¢&9897]?*3f57l?17fti7i«-9féifﬁiiffl?ff7;T5iq*T

(D) Limits on Interest Rate Changes ) : P T
IThé intarast rate: L'am requirad to Pay at the tirst Changa Date witl not ‘be‘greater: ﬂun s 725000 % ordesitthan
3.2500 .  %. Thereafter, my interest rate will never be increased ur dacroasad on any singls Changs -
Date by more than two percentags points (2.0%) from the rate of interest | have haen ply ng vor the precadlng twalv-
months. My inlnrust rata will never be greatar than 11. 2500 " %.

{E) Effective Date of- Changes . : : S SRR o : o
My new interest rata will bacome affective on eaeh Change Dxta. } win pay thc lmount of my nsw honthlv a.lymnat Lo
baginning on the first monthly payment date attur the Change Date until the amount of my monthly paym. e ehangas -glln. pet Ty

{F) Notice of Changes . : .

The Note Holder will deliver or mail to me a notleo of any changas in my interast ute and tha amount of my monﬂ‘llv
paymant before the effactive date of any change. The notice will include information required by law to be given me and .
also the title and telephosn number of a parson who will answer any quostlon I may hava ragardlng the not!ca et

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWEH

Uniform Covenant 17 of the Security Instrumant is amendad to read as follows: : ‘ o
HUTHANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If all or any part of the Propar!’y or ln'f ;

intéFest i It 155018 o fransfaired (or If 2’ bansticlai (itarest Wi Boirowsr 15 5618 or ‘trinsferiéd ahd’ Borrovler i3 riot &°

natural’person] without: Lender s pribr Writterw consent,' Landsr sy, at Its Sption; raquii—e immadiats payment ih Full of alt’

sums suéurad by‘ thls Securlty !ustrumunt. Howevar, (his' opﬂen shili nd‘k ba axevc‘rsed b'y Lchder li u:‘dreisu is“pr‘ﬁhiblt’ad"

to b Submitted to Lender information raquired by Lender to avaluate the intended transferee as it a new loan were being
AT

miade to tha transferas and (b) ‘Condar: reasonlbly (defsrmine* that Cander's ‘sdéurity Wil nét B2 lmpaired by th
a-:kumption and that the rlsk of a breach’df anv covanant or agreamant in ‘ihfs Sacurlhrihstrument i’s ucaplabl t6 ilendev.

o [T B IR Fifera

MULTISTATE ADUUSTABLE'RATE’ mnEﬂ-Anni ‘B2 Single r‘-ﬁéw-rmnh Mu Fnddlo M Uniorm Instiiment -
Form3111 3/26
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