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Th's MO"Qage ('SGCU"'TY 'nsfrument") is glven ont S elpt el
FOOSEVELT 70U 1VER JR.; WARRIED ' TO ALMETTER TD
_PURPOSE' 'OF WAIVING HER. HOME.S'J.‘EAD RIGHT L

whoseaddrassis 3007 LONGFELLDH AVEHUE
r BorroWer") This Securiy ‘nstrument is’ given tg S . oo
SHWAMROCK" M Eare - C'aMPANY o e N .
‘which Is' organizad : andl exlstio under the laws of 1 L'L INDTS L and whose address ls
4102 W B3RDISTREEY, (CHICAGO "1 6042s = " I
‘(Lendar* ‘Borrcwen‘owesi_amertheprincipalsumof E igh l:y Four r housand i y N g l 1 ars e

and no/10‘0 i ' PR o
Dolfars {U.S. §- , 05000 "’). This debt is evldenced by Borrovuer‘s note, datedvthe same’ date as this
Security lns:rument (‘Note“) which Lre JI» s for monthly payments Wwith the full debd, if nol ‘paid ‘eariier: diie'and '
‘payableon cctober 1, 20227 This Securlty Instrument secures o ‘Lendeér: (a) the repayment of the debt
evidenced by the Note, with Interest; and g/ rehewals, extensions and’ rriodifications; (b} the payment of all ather’ sums,
with interest, advanced under Paragraph'6 to protect the ‘security of this Security | lnstrument and (¢} the'pettormance of
Borrowsr's covenants and agreernents Urider ' ls’ ‘Security instrument and the Note, For th}s purpose, Borrowar does
he:eby mongage. grant and convey 1o Lender o -r mltowlng described proparty located i * ¢ - :
took L P . o Cbumy.llllnois

I et sl .;., : . PR RS
LOT 392 'lN ELHBRES POTTAUATOHIE HIL S,,'. l SUBD]VISIDN UF S‘OUTHVESF -"lM OF
SECTION;: 25, TOWNSHIP: 36:HORTH, RANGE: 73, EANST.QF JTHE (THIRD PRENCIPAL.

- MERID.AN ¢ I'H; COOK-:COUNTY:, ILLINOILS. o : :

DEPT-01 RECORDING 7.00
T81it1l TRAN 6269‘ 09/16/52 09559200,
3 77875

5490 ¢ A =2
(GGK (‘OUHTY RECDROER PR S

which has the address of i : :j‘i .| OMGF

‘lllinois

S TOGETHER WITH all the improvements now or hereatter erected ON. the ropefty and, all easeman!s lghts,
appurtenances, rents, royatties, mineral, oll and.gas rights and profits, water rlghts and stock and all, fixtures now or' :
‘hereafter a part gf the property. All replacemems and. additions shajl, aiso,be covered by this Securﬁy Instrument. An of -
the faregoing 5 referred toin thls Securlty lnstrument as the "Property

BORHOWEH COVENANTS that Borrowsr s lawfull selzed of the estata haraby conveyed and has ihe rlghi lo
:mongaga.;grant and corivey the Property and that the, mpen’y is unencumbered,. except for ancumbrances of record
‘Borrower warants apd will defend generally the lll!e to the Propeny agalnst ali claims and. demands. subject !o any a
.encumbrances of, record e B Sy e . : ‘
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date of the monthly payments, which are referred to in Pa 25br chan zunté?auch payments. Any R

exces$ proceeds over an amaunt required to pay all outstanding lndebteﬂness under the Nota and this Secumy
‘Instrumant shall be pald to the entity lsgally entltled thereto. i

8. Fees. Lender may collect fees and charges authorized by the Secretary

8. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as iimited by reguilations issued by the Secret-"ry in the case of payment defauns

require immediate payment in full of alt sums secured by this Security Instrument if: .
(i) Borrower defauits by falling to pay In full any monthly paymeant required by this Security Instrumem prios
to or on the due date of the next monthly payment, or
(i) Borrower defaults by falling, for a period of thinty days. 10 perform any othar obligatlons contalned In thls
Security Instrument.

{b) Sale Without Credit Approval, Lender shall, if permitted by applicable law and with the prior approvai of the

Secretary, require immediate payment In full of all the sums secured by this Security instrument if:

() Ali or part of the Property, or a benelicial interest in a trust awning al or part of tha Property, Is sold or
otharwise transtaerred (other than by devise or descent) by the Borrower, and - :
{il) The Property is not occupled by the purchaser or grantea as his or her principal residence, or the
purchaser or grantee does so occupy tha Propenty but his or her credit has not baen approved In
accordanca with the requirements of the Secretary. .

(c) No Waiver. If circumstances occur that would permit Lender to require Immediate payment in fult, but Lender

does not require such payments, Lender does not waive its rights with respect to subsequent events. -

(d) Regulatizns of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's

rights, in the casre of payment defaults, to require immediate payment in full and foreclose if not pald. This Security

instrument does pst authorize acceleration or foreclosure if not permitted by regulations of the Secretary. :

{e )Martgage Nct ) reurad. Borrower agrees that shoutd this Sepur}tyjostrument and the note securad thereby not

be etigible tor insurzing: under the Natlonal Housing Act within é0 4B A XS e ~---frompthe date hereof,

- Lender may, at its opurn and notwithstanding anything in Parag o?ph 9 requlre -.mmedlate paynient in full of all
- sums secured by this Szci7i*y Instrument. A'written statement ofany amhorlzed agem 'ofthe Sdcretary dated
- subsequentta &D.0AVS . - : fromthe date hereof, deci!nin ]lo }hsure is'Sécurity Instrument and the
" note secured thereby. shali bizidcemed conclusive proof of suchinalig otwithstanding tHe foregoing; this -
option may not be exercised oy Lender when the unavailability ot insurance‘fs'“ﬁlely‘aue toLerider's fafture to remut

a mortgage Insurance premium to the Secretary.

10. Reinatatement. Barrower has a+ight to be reinstated i Lender has required immediate payment in full becausa
of Borrower s fallure to pay an amount due snder the Note or this Security instrument. This right applies even after
foreclosure proceedings are instituted. To 'elnstate the Security Instrument, Borrower shall tender, in a lump sum-all
amounts required g bring Bormower's account.urrent including, to the extent they are obligations of Borrower under
thls Secdrity Instrument, foreclosure costs anc re.a=onable and customary attorneys’ fees and expenses properly -
assoclated with the foreclosure proceading. Upo) reipstatement by Borrawer;.this Security Instrument and the
obligations that it secures shall remain in effect as it.!-=nder had not required.immediate payment in full. Howaver,
‘Lander is not required to permft reipstatemnent if: (1) Lander has accepted relnstatement after the commencement of
forecigsuire. proceedlngs within two Jaars immediately, p ece ing the commancemeni of a current foreclosure .
proceeding, (i) reinstateérment’ will preclude foraclosure on diffarent grounds In the future. or (i’ reinstafement will”
adversely affect the priority of ths lien created by this Secur'ty 'nstrument. :

11. Borrower Not Released; Forbearance by Lendar No’ a Wliver.aEx\enslon of the time of. paymant or R
modification of amortlzation of the sums secured y this Security X .:trument granted by Lender to any successor in
interest of Borrower shall not operate to release the llability of the ovipinal Borrower or Borrower's successor In Interest,
Lender shall not be reguired to commence proceedings agalnst any st.ccessor In interest or refuse to extend time for  °
payment or otherwise modify amortization of the sums secured by this security instrument by reason of any demand
made by the original Borrower or Borrower's successors In interest. Any frirbearance by Lender in exercising any right
or remedy shall not be a walver of or preclude the exarcise of any right or remey.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Swaers. The covenants and agreaments of
this Security Instrument shail bind and benefit the successors and assigns.of Leivder-and Borrower, subject to the
provisions of Paragraph 9.b. Borrower’'s covenants and agreements:shall be jeint'any several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a)Is. co-signing-tiis Sscurity Instrument only ta- - -
mongage, grant and convey that-Borrowar's Interast in the Property under the terms of iisls Security instrument; {b} s .
not personally obligated to pay the sums secured by this Securlty instrument; and (c) acroes that Lender and any other
Borrowesr may agree tc extend, modify, forbear or make any accommodations with regard o t-‘a terms of this Security
Instrument or the Note without that Borrower's consent.

- 13, Notices. Any notice to Borrower provided for in this Securlty lnstrument shai! be glven 9v Qallveftng tor by
mailling it by first class mall uniess applicable law requires use of another method. The notlce shall 0a directed to the
Proparty Address or any other address Borrower designates by notice to Lender. Any notice 1o Le idur shall be given by
first ¢lass mall to Lender's address stated herein or any address Lender deslgnates by notice to Boirrvor, Any r‘otlce
provided far in this'Security Instrument sha!l bs deemed to have been given to Borrower or Lender w‘«an grven as
provided I this patagraph;’ g

14. Governing Law; Severability. This Security Enstrument shall be govemed by Federal !aw and the law of the
jurisdiction. in which the.Property s, |ocated. In the event that any, pravision or clause of this Security instrurnent or the k
Note conflicts with applicabie law, such 'conflict shall not affect other pravisions of this Security Instrument or the Note*
which can be given effeat without the conﬂictlng provlalon.vTo this end the- pmvlsions of this- Secunty Instrument. and lhe
Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrumenl .
© .. 16, Assignment of Rents. Borrower unconditionally assigns and transfers to Lénder all the rents and revenues of
the Property. Borrower autharlzes Lender-or Lender's:agents 1o collect the rents and revenues:and-hereby directs.each
tenant of the Property toipay the rents to Lender or Lender's'agents.-However, prior to Lender’s notice to:Bormower: of

Borrowet's. breach of any covenant or-agreement in the Securlity instrument, Borrower shall collect and receive all rents. o

and revenues of 1he Propeny as trustee,for the beneitt of Lender and Barrower. This assignment of rents constitutes an
absoite, assngnment and. not an assignrnen! ‘far. addittonal secumy only. .

If Lender gives notlce of breach to Borrower: (@) ‘gl fents recelved by Borrov\fer shall be held by Borrower ds !rustee
for benefit of Lender ‘only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be enttlled to
collsct and réceive 'dll of the rents of the Property;'and (c) each ténant of the ProD rty shall pay all’ri nfs*due and'i npaid
ta Lender of. Lender’s agent oh Lender ,Wi'ittqp demand to the tena ; )

Borrowar has not’ ‘execited any prior assignment of the rents and
prevent Lender from exércising # rights Undér this Paragfaph16. :

Lender shall not be required to enter upon, take control of or maimain the Property bal‘cre or after giving no!he of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any :
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This -
assignment of rents of the Property shall terminate when the debt secured by the &acurfty;lnstrument Is paid !n ful!
FHA ILLINCHS MORTGAGE FORM : R
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