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o | MORTGAGE |

[X] U boxischecked, this mortgage secures future advances.

THIS MORTGAGE s mada this g1 dey ol SEPTEMBER 19g2 » between the Moctgagor,
QAVID A ANDERSEN AND JOAN M ANOERSEN  HUSBAND AND WIFE, IN JOINT JENANCY

{hersin "Borrowsr ), and Morigegee HOUSEHOLD FINANCE CORPORATION il .
a corporation arganized and existing under the laws ol  DEL AWARE whose address is
188 £ GOLF RD, THE SHOPS AT COPLEY CTR, SCHAUMBURG, IL_ 801173

(herein ~ Lendas ).

"I‘he tollowing Pcram‘:h precedc& by & checked box Is applicable. 9? b-?'-‘a 026

WHEREAS, Borrower is indebted to Lendar in the principel ssm of $ . .
evidénced by Dorrower’s Loan Agreement dated and any cytensions Of renewals thereof
{including those pursvinat 'o any Renegotiable Rate Agroement) (hetein "Noie” ), providing for monthly instatiments of
principal and interest, incitAding any adjustments to the amowunt of payments or the contract rate if that rate is variable,
with tho balance of the indetiodness, if not sconer paid, due and payable on H

WHEREAS, Borvower ‘s indebted 10 Lender in the principal sum of $ 25 .000.00 , or 50 much thereof
as may be advanced pursuant to Foreower’s Revolving Loan Agreement dated gERTEMBER &, 1992 and
exiensions and reaewals thercof {(herein *Note™), providing for manthly installments, and interest at tho ratc and under
the terms specified in the Note, includi~z any adjustments in tho interest rate if that rate is vaciable, and providing for a
credit limit stated in the principal sum aboroand an initial advance of $ 24 . 035.57 :

TO SECURE to Lender the repaymrient of (1) the indebtedness evidencsd by the Note, with interest thereon,
including any incresses il the contract rate is varisble) (2} future advances under any Revolving Loan Agreement; (3) the
payment of all other sums, with interest thereon, sdvanced in accordance herewith 1o prolect the security of this
Mortgage: and (4) the performance of tho covenaits and agreements of Borrower herein contained, Borrower does
hereby mortgage, grant and convey ta Lender and Lindexr's successors and assigas the following described property
located in the County of CooK State of lilinois:

: PALT RISt

ALL THAT CERTAIN PROPERTY SITUATEG [N HANOYER PARK

IN THE COUNTY OF COOK, AND STATE OF ILLINDIS

AND BEING DESCRIBED IN A DEED DATEQ 4/24:87 nEPT-01 RECORDING $27.50
AND RECORDED 6/07/87, AMONG THE LAND RECORDS OF THE/ COUNTY T JamEsS  TRAN 5302 09711/92 14354100
ANO STATE SET FORTH ABDVE, AND REFERENCED AS FOLLOWS: * a5 t B w—22-677026
$OC #87247303, - COD¥ CDUNTY RECORDER

BEING MORE FULLY DESCRIBED AS FOLLOWS: ‘

SEE LEGAL BELOW

LEGAL: LOT 19 IN RLOCK 25 IN HANOVER HIGHLANDS, UNIT 6, A'SUPDIVISION OF
THE SOUZHEARST QUARTER DOF SICTION 30, TOWNSHIF 41 NURTH, RANGL 0. EAST .
0% THE TrIRD PRINRCIPAL MERIDIAN, IN COOR COUNTY, ILLINOIS. e

TAXES: LAST HALF 1991 COUNTY $B872.93 OWING
¢IN $07-30-414-019 19%2 TaX A LIEN AND
UNDETERMINEDR,

which has the address of 73468 COVEMTRY DR, HANQYER PK
{Swead . ciy
~INinois sa'1o3 {hereir “Property Address™);

{Zip Coda)
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TOGETHER with alf the improvements now or hereafter erected on the property, and all essements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Morigage:
and alt of the foregoing, together with said property (or the [easehold estate if this Mortgege is on # !easchold? are
hereinafter referred to as the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hercby conveyed and has the right to mortgege,
grant and convey the Property, and that the property is unencumbered, except for encumbrances of record. Borrower
covensnta that Borrower warrants and will defend generally the title 1o the Property againat all cleims and demands,
subject to encumbrances of record.

UNIPORM COVENANTS. Borrawer and Lender covenant and agree as follows:

1. Payment of Principal and Interest at Variabie Rstes. This mortgage secures #1l payments of priacipal acd
interest due on & veriable rate Joan. The contract rate of interest and payment amounts may be subject to change as
provided in the Note. Borrowers shall prompsly pay when due all amounts required by the Note.

2 Funds for Taxes and Insurance. Subject 1o applicable law or waiver by Lender, Borrower shall pay 1o Lender on
the day monthly payments of principal and interest are payable under the Note, until the Note is paid in futl, a sum
{herzin “Funds™} equal to one-twelfth 7 the yearly taxes and assessments {including condominium and plaaned wnit
development assessments, if any) which may sttain priority over this Mortgage end ground rents on the Property, if
any, plus onetwelfth of yesrly premium instaliments for hszard insurance, plus onetwelfth of vesrly premium
installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by Lender on
the basis of asscisments and bills and rcasonable cstimates thereof. Borrower shall not be obligstad 1o make such
pasyments of Pund=to Lender to the extent that Borrower makes such payments 1o the holder of a prior mortgage or
deed of trust if such holder is an institutional lender.,

If Borrower peys Tusds to Lender, the Punds shall be held in an institution the deposits or accounts of which are
inmsured or guarameed 5v-3 Federal or state agency (including Lender if Lender is such an institutine} Lender shall
apply the Funds to pay s»'d taxes, asseasments, insurance premivms and ground rents. Lender may not charge for so
holding and applying the Tiuds, analyzing said sccount or verifying and compiling said sssessments and bills, unless
Lender pays &rrowcr intersst'oo the Funds and epplicable lew permits Lender to make suck a charge. Barruwer and

may agres in writing 37 (he time of execution of this Mortgege that interest on the Funds shall be paid to

er, and unless such agreerisnt is made or epplicable law requires such interest 10 be paid, Lender shall nor be
required to pey Borrower any juterest or earnings on the Funds. der shall give to Borrower, withowt charpe, an
annual sccounting of the Funds showin credits and debits to the Funds and the purpose for which cach debit to the
Funds was made. The Funds ars pledged au additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lend~s, together with the future monthly izstallments of ?unds payable prior to
the due dates of taxes, assessments, insucan>e piemiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums and greoind rents as they fall due, such excess shall be, at Borrower's option,
either promptly repaid to Borrower or crediud 70 Borrower on monthly installments of Fonds, If the amount of the
Funds held by Lender shalt not be sufficient to Jay texes, assessments, insuragce premivms and ground rents as they
ﬁlﬂ ;l;e. Borrower shall pay to Lender any amouzi wecessary 0 make up the deficiency in one or more peymenis as

may require.

Upon Ezmcnt in full of sll sums secured by this Meitgoge, Lender shall promptly p~fund to Borrower any funds
held by der. If under paragrapn 17 hereof the Proporty is sold or the Property is oticrwise acquired by der,
Lender shali apply, no later than immediately prior to the s7ic of the Property or its acquisition by Lender, any Funds

held 13{ Lender at the time of application as s credit sgainst L2 cums secured by this Mortgage.

M

3. Application of Payments. All payments received by Leidrs under the Note aﬁrtagraphs 1 and 2 hereof shell
be applied by Lender first in payment of amounts payable to Leuder by Borrower er paragraph 2 herecf, then to
interest, and then to the priacipal. .

4. Prior Morigages and Deed of Trust; Charges; Liens. Boriniier shal perform afl of Borrower's abligations
under eny mortgage, deed F trust or other security agreement wiili &8 lie~ which has priority over this Mortgage,
including Borrower's covemants to make payments when due. Borrowe' shill pay or causc o be paid all taxes,

2 asscssments and other charges, fines and impositions attributable to the Proserr; which may attain a priority over this
N Mortgage, and leasehold payments or ground rents, if any.
fw 5. d Insurance. Borrower shall keep the improvements now existing <r-hereafter erected on the Property
é\- insured agamst loss by fire, hazards included within the term "extended coverage,” 7nd such other hezards as Lender
ma uire.
&2 'Fbﬁmurmcc carrier providing the insurance shall be chosen by the Borrower suoj=ct to approval by Lender;
(=5) provided, that such approval shall not be uareasonably withheld. All insurance poficies 203 renewals thereof shall be in
a form acceptable to der and shall include » standard mortgage clause in favor of anl in a form acceptable to
Lender. Lender shall have e right to hold the policies and renewals thereof, subject to the trrms of any mortgage,
deed of trust or other security dgreement with a lien which has priority over this Mortgage.

In the event of toss, Borrower shail give prompt notice to the insurance carrier and Lender. Lendr may meke proof
of loss if not made promptly by Borrower.

I the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 J=y~irom the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settie a claim for insurance beefits, Lender
is authorized to coilect and apply the insurance proceeds at Lender’s option either to restoration or repair of the
Pr?erty or to the sums secured by this Mortage, ’

. Preservation and Maintenance of Property; Leascholds; Condomisiums; Planned Urit Developments.
Borrower shall keep the Property in good repair and shall not commit waste oF permit impairment or deterioration of
the Property and shali comply with the provisions of any lease if this Mortgege is on 2 leaschold. If this Mortgage ison a
unit in & condomirium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the
declaration or covenaats creating or governing the condominiuvm or planned unit development, the by-laws and
reguintions of the condeminium or planaed uait development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any 2ction or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable artorneys’ fees, and take such action as i3 necessary 10 protect Lender’s intorest,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interost thelv).. at the contrect rate, shall
hecome additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
wrms of payment, such amounts shall be payable upon notice from Lender o Borrower roquesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hersunder.

8. Inspection. Lender may take or cause to be made resconsble entries upon and inspections of the Property,
pravided that Lender shall give Borrower notice prior to any such inspecticn specilying reasonable cause therefor relstod
to Lender's interest in the Property.
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9. Condemnation. The proceeds ol any award or claim lor damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in Jiev of condemnaiion, arc hereby
assigned and shall be paid to Lender, subjpect to the terms of any mortgage, deed of trust ae other sccurity agreement
with a lien which has priority over this Mortgsge. :

10. Borrower Not Released: Forbearance By Londer Not 8 Waiver. Extonsion o! the time for payment or
modiiication of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of
Baorrower shall not operate to release, in any manner, the liability of the original Borrower and Borrowet's successors in
interest, Lender shall not be required to commence proccedinf sgainst such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reanon of any demand mado by the
original Borrower and Borrower's successors in interest, Any forbearanco by Londer in exercising any right or remedy
hcre:gdor. or otherwise afforded by applicable law, shall not be a waiver ol or preclude the exercise of any such right or
rermnedy.

il. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
herein contained shal! bind, and the rifhts herounder shall intre to, the respective successors and assigna of Londer and
Boarrower, subject to the provisions of paragraph 16 hereol. All covenants and lg’\reementa of Borrower shall be joint
and seversl. Any Borrower who cotsigns this Mortgage, but does not execute the Note, {a) is cosigning this Morigage
only to mortgage, grant and convey that Borrower's interest in the Properﬁr to Lendor vnder the terms of this
Mortgage, (b} is not personally liable on the Note or under this Mortgage, and (¢} sgrees that Lender and any other
Borrower hereunder may agree to oxtend, modily, forbear, or meke any other accommaodations with regard to the
terms of this MOrigage or the Note without that Borrower’s consent and without releasing that Borrower or modifying
this Mortgage as -, that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law ta be given in another manner, {a) any notice to
Borrower provided ror in this Mortgage shall be given by delivering it or by mailing such notice by certified mait
addressed 10 Borrows! 7i the Property Address or at such other address as Bocrower may designate by notice to Lender
as provided herein, arl 12,) any notice to Lender shall be given by certified mail tex Lender's address stated herein or to
such other address as Lerds may designate by notice to Borrower as provided herein. Any notice provided for in this
Morigage shall be deemed 1o uve been given 1o Borrower or Lender when given in the manner designated herein.

i3. Governing Law; Seveinbility. Tho state and local faws applicable to this Martgage shail be the laws of the
jurisdiction in which the Praper.v-is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that any rcrovision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other pravisior.s of this Mortgege or the Note which can be given eflect without the conflicting
provision, and to this end the provisicas of this Mortgage and the Note are declared 1o be severable, As used herein,
;coa_t.s."’ "expenses” snd "attorneys’ fees” [nttude all sumas 1o the extent not prohibited by applicable law or limited

erein.

14. Borrower's Copy. Dorrower shall w Zuvnished a conformed copy of the Note and of this Mortgage st the time
of execution or after recordation hereof.

15. Rchabilitstion Loan Agreement. Dorrewsr shatl fullill all of Borrower's obligations under any home
rehabilitation, improvemant. repair, or other los. zgreement which Borrower enters into with Lender. lLender, at
Lender’s option, may require Borrower to execute ard deliver to Lender, in a form acceptable to Lender, an assignment
of sny rights, claims or defenses which Borrower may hav: againgt parties who supply labor, materials or services in
coanection with improvements made 1o the Property.

t6. Transfer of the Property. if Borrower sells or trenafars all or any part of the Praperty or sn interest thersin,
excluding (a) the creation of a lien or encumbrance subordinat. to this Mortgage, (b) a trunsfer by devise, descent, or by
operation of law upon the death of & jint tenant, {c) the gemnt of any leaschold interest of three years or Jess not
containing an option to purchase, (d} the creation of a purchase‘msiasy security interest for houschold appliances, {2) a
transfer to a refative resulting from the death of a Borrawer, ‘(45 i transfer where the spouse or children of the
Borrower becomie an owner of the property, (g) a tranafer resultins from a decree of dissolution of marriage, legal
separstivn sgreement, or from an incidental property sctilement agreericnt, by which the spouse of the Borrower
becomes an owner of the property, {h) a transfer into an inter vivos tiust ip which the Borrower is and remains a
beneficiary and which does not relate to a transfer of rights of occupancy i cha property, or {i} any other transfer or
disposition described in regulations prescribed by the IFederal Home Loan Tsurk Roard, Borrower shall cause to be
submitted information required by Lender to svaluate the transferee as if 8 new loan ere being made to the transferee.
Borrower will continue 1o be obligated under the Note and this Mortgage unless Lerider releases Borrower in writing.

If Lender does not agree to such sale or transfer, l.ender may declare all of the stms-zecured by this Mortgoge to be
immediately due and payable. If Lender exercises such option to accelerale, lLende: shall mail Barrower notice of
acceleration in accordance with paragraph 12 hereol. Such notice shall provide a periog of st less than 30 days from
the date the notice is mailed or delivered within which Borsower may pay the sums decla'ed ¢ ue. If Borrower fails to

y such sums prior to the expiration of such period, Lendsr may, without further notice-Gr demand on Borrower,
invoke any remedies permitted by paragraph 17 bereolf.

NON-UNIFORM gg)VF,NAN 'S. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except a3 provided in paragraph 16 hereof. upon Borrowse's breach of say
covenant or agreement of Borrower in this Mortgage, including the caovenants to pay whead cuc any sums
secured by this Mortgage, Lender prior to sccelerstion ‘shall’ give notice to Borrower «s provided in
paragraph 12 hereof specifying: (1) the bread‘lndg.’) the action required 1o cure such breach; (3) a date, not less
than 10 days from the date the notice is maileéd 1o Borrower, by which such breach must be cured: and {4)
that failure ta cure such breach on or belore the date specilied in the notice may result in acceferation of the
sums secured by this Mortgage, foreclosure by judicial proceeding, and sale of the Property, The notice shalt
further inform Borrower of the right to reinstate after scceleration and the right 10 assert in thoe toreclosure
procecding the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure., If
the breach is not cured on or before the date specificd in the notice, Lender, at Lendes’s option, may declare
all of the sums secured by this Morigage 10 be immediately due and payable without further demand ard
may foreclose this Mortgage by judicisl proceeding. Lender shall be entitled to caliect in such proceeding all
expenses of Tareclosure, including, but not limited to, reasonable attorneys’ fees and casts of documentary
evidence, abstracts and title reports.

18. Borrower's Right 10 Reinstate. Notwithstanding Lender’s acceleration of the sums by this Mortgage dus to
Borrower’s breach, Borrower shail have the right to have any proceedings begun by Lender to enforce this ilortgage
discoutinued at any time prior to entry of a judgment enforcing this Mortgage if: {a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (bz Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Morigage; {c) Borrower pays all
reasonabie expenses incurred by Lender in enforcing the covenants and agreements of rrower contsined in this
Mortgage, and in enforcing Lender’s remedies as provided in parageaph 17 hereof, including, but not limited 1o,
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reasonable attorneys’ fees; and (d) Borrower takes such action as Lender may reasonably require to assure thai the lien of
this Mortgsge, Lender's interest in tic Property and Borrower's obligstion to pay the sums secured by this Mortgage
shall continue unimpaired. Upon such payment and cure by Borrower, this Morugagc and the obligations secured hereby
shall remain in full force and effect a5 if no scceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, pravided that Borrower shall, prior to acceleration under paragraph 17 hereof, in
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon scceleration under paragraph 7 hereof or abandanment of the Praperty, Lender sghall be entitled to have a
receiver appointed by a court to enter upan, take possession of and manage the Property and to collect the rents of the
Property including thosc past due. All rents coilected by the roceiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not {imited to, receiver’s fees, premiums on
feceiver's bonds and ressonable attorneys’ foes, and then 1o the sums secured by this Morigage. The receiver shall be
iiabic to account only for those rents actually received.

20. Release, Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge
to Borrower, Borrower shal} pay a!l costs of recordation, if any.

2%, Waiver of Homestead. Borrower hereby waives all right of homestcad exernption in the Property under state or
Federal law,

IN WITNESS WI{EREOF, Borrower has executed this Morigage.

TN QL

C:‘ETSY;M\ ™ G""“(‘Q/LWN‘*

~Borrower

-, -Borrower

STATE OF JLLINOIS, WAL A A x/ County ss: B

:I‘Aﬁ@ Public in gnd for said copnty and state, gu:rchy certify that - i
an ' wale ook B
persunally known to me Lo be the same person{s)} Whizsr namels) E A Lo subscribed to the foregoing instrumdht, ¢ nay Y
appesred before me this day in persoa, «.d scknowledges that he_~f  signed and delivered the said instrument a5 J
€ [ 1 fre= voluntarf acc, for the uses and purposcs 4

i set forth, ™
Given under my hand and official seal, this __ﬂ%ﬂ Ei;)‘)\
My Commigsion expires: J ’ ' / -

a .
Notary Publi¢ -

\/"
Taus instrument was prepared by: / (L

MODESTA M. RCORIGUEZ { S
NOTARY PUBLIC. STATE OF (LLINOIS —LQA-*A‘Q“— =

MY COMMISSION EXPIRES 3/26/96 {Namo)

o0 £. Cof Pdwﬁ!mwnbg‘

" OFFICIAL SEaAL

(Address) C,QJ) UOJ 7

{Spece Below This Line rvod For Lender and Recarder)

Y.
(()*
C

Return To:

Household Finance Corporation
961 Weigel Drive

Elmhurss, I1. 60126

77C26

ﬂ\c"l
[ 74 ]

=p
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