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RECCRD AND RETURN TO:

FIRST AMERICAN BANK

5000 NORTH ELSTON AVENUE 92677076
LS

CHICAGO, ILLINQIS 60630

s mss - (Souee Abwse This Line For Recording Dati) o= -oeemeees

MORTGAGE

700114044

« QEPY-01 RECDRDING $33.50
« T93333 TRAN 3844 09711792 1%:03:00

I I e 2 T - Rird Y

. CO0K COUNTY RECORDER

THIS MORTGAGE {"Seearity Instrument™) is given on SEPTEMBER 2, 1992 + The mortgegor is
JAMES GALLAT, BACHULOR : ‘

" Borrower™), Thes Security Instrument is givente
FIRST AMERICAN BANK

which is organized and existing under the tuws of THE STLLR OF ILLYNOCIS » il whosu
ackdress is 5000 NORTH ELSTON AVENUE ’

CHICAGO, ILLINCIS 60630 {"Lendes™), Borrower owes Lender the principal sum of
ONE HUNDRED FIFTY SIX THOUSAND SEVEN HUM‘, D FIFTY

AND 00/100 | Dollars (U.S. § 156,750.00 ),
This debt is evidenced by Borrower's note dated the same date as this' Seeurity Instrmment ("Note™), which provides for
monthly payments, with the fll debt, it not paid earlier, duo and payable on  SCTOBER 1, 2007

This Security Instrament seenres to Lenders {a) the repayment of the debt evidenced byt Note, with interest, and adl re nu\fnh.
extensions und modifications of the Note; (h) the payment of all other sums, with frerest, ndvaticed under paragraph 7 to
orotect the security of this Secority Instrugnent; and (¢) the performance ol Barrawee's connnts wnd ugreements under this
Security tnstrument and the Note, For this purpose, Borrower does herehy mortgage, grant and Zonvey 1o Lender the tolfowing
deseribed property located i COOK County, Hinois:
UNIT 6A TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE

COMMON ELEMENTS IN 3520 LAKE SHORE DRIVE CONDOMINIUM AS DEL(NEATED

AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER

2320062%, IN THE FRACTIONAL SECTION 21, TOWNSHIP 40 NORTH, RANGE

14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

“papray ¢
26TV

14-21-112-012-1065

which has the address of 3530 N. LAXE SHORE DRIVE-UNIT 6A, CHICAGO Strest, City

iBos 60657 (" 58" );
Hinois Zip Code ("Property Address"};

' DR 1088
WLINQIS-Single Family-Fannle Mas/Freddie Mac UNIFORM INSTRUMENT Paga1cto Form 3014 9/90
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Property insured against loss by firo, huzards included within the term "extended covernge” and uny other huzards, including
floods or flooding, for which Lender requires insurance. This insurance shatl bo maintained in the amounts and for the periods
thut Lender requires, The insurance carrier providing the insurance shill be chosen by Borrower subject to Lender’s approval
which shall ant be unreasonably withheld. If Borrower fails to maintain coverage described nbove, Lender may, at Lendor's
option, obtuin coverage to protect Lender’s rights in the Property in necordance with paragraph 7.

Al insurence policies and renewals shall be accoptable to Lender and shall include a standard morigage clause. Lender
shall have the right 1o hold the policies and renewals. If Lender requires, Borvower shall promptly give to Lendor all receipts of
patid premiums and renewal notices. In the event of loss, Borrower shull give prmnpt notice to the insurance carvier and Lender.
Lender may muke proof ot loss if aot made promptly by Borrower,

Unless Lender and Borrower ofherwise agree in weiting, insurance proveeds shall he applied to restoration or repir of the
Property damaged, if the restoration or repuir is econnmically fensible and Lender’s security is not lessened, it the restoration or
repuir is not ecopomically feasible or Lender's security would he fessened, the insurnce proceeds shall b applied to the sums
secured by this Security Instrument, whather or not then due, with any excess paid to Rorrower. {f Borsosver abandons the
Property, or does aot answer within 30 duys a nolice from Lendee that the insurance cureier has offered to settle a claim, then
Lender may colless. the insurance proceeds. Lender may use the proceeds to repair or restore the Prnpurly or to py sums
seenred by this Secueity lustewment, whether or pot then due, The 30-duy period will begin when the notiee is given.

Ualess Lended pnet Borrower otherwise agree in writing, any application of procewds to principal shall not extend or
postpone the due date-fihe monthly payments referred to in paragraphs U and 2 ot change the wmount of the puyments, If
under paragraph 21 the Proraity i acquired by Lender, Borrowst’s right to any insurance policies und proceeds resolting from
damaye 10 the Property priortoadie acquistion shall pass to Lender to the extent of the sims secured by this Security Instewment
imimediately ptior to the vequisitior.

6. Occupaney, Preservation, Mairtenance nod Protection of the Property; Borrower's Loan Applicativsy; Leaseholds,
Borrower shatl occtpy, estahlivh, and bs: tha Property as Borrower's principal residunce within sixty days atter the exeeution of
this Security lnstrument and shall continis tosecupy the Property us Borrower's principal residence for at feast ono yews witer
the date of occupincy, unless Lender otherwise ngtrees in writing, which consent shall not be unreasonably withheld, or unless
extentiating cireumstances exist which are buyons Borrower's contral, Boreower shull not destroy, Jdumugs or impair the
Property, allow the Property to deterioraté, or colamt waste on tho Property, Borrower shull be in dotault it any forfeitre
action or proceeding, whether civil or eriminal, is begun that in Lender's good faith jndgment could resuh in Torfeitre of the
Property of otherwiss mutetially impair the livn created by (his Security fnstrument or Lesider’s securily interest, Botrowur sy
cure such u default and reinstate, as provided in paragraph 18 %y sausing the action or proceeding to bo dismissed with i raling
that, in Lender’s good faith determination, precludes forfeiturs o€ the Botsower's intorest in the Property or other waterinl
impairment of the lien created by this Security Instrument or Lendse's seeurity interest. Borrower shall alse bo in dotunlt if
Borrower, during the lonn application procesy, gave materially false or inaccurate information or statements to Lender (or titled
to provide Lender with any materinl informetion) in connectinn with the-torn evidenced by the Noto, including, but not Jimited
to, representations concerning Borrower's oceupancy of the Property s a printipal wsidence, 1f this Seenrity Instrument is on u
leaschold, Borrower shall comply with #ll the provisians of the lease. 1t Boriower nequires fee title to the Preperty, the
heasehold and the fee title shall not merge wnless Lender agrees (o the merger i weitia

7. Pratection of Lender's Rights in the Property, 11 Borrower finils to perform the sovenunts und agreements contained in
this Security Instrument, or thens is i legal proceeding that may significantly affect Lendor s vights in the Property {such us o
proceeding in bankrugtey, probat, for condemnation or forfeiture or to enforee laws or regulations), then Londer may dey uwl
pay for whatever is hecessary to protect the valug of the Propesty and Lemler's rights in the Frorcety. Lender's uetinns
inclle puying any sums secured by o fien which hus priotity wver this Security Instrusent, apraepving in comt, payi
rensonable attorneys’ fees and entering on e Property to make repuiss, Although Lender may ke actica under this paragedy
7, Lender dues not huve to do so,

Any amounts disbursed by Lendor undes this paragruph 7 shall become additional debt of Borrower seeured by iln
Scewrity Instrnment. Unless Bosrower und Leader ugres to othor terms of payment, these amounts shall Dbear intorest from 1 1
date of dishursement at the Note rate and shall be payable, with intervst, upon natice from Lender 10 Borrower requcslum
piyinent.

8. Mortgage Insurunee. IF Lender required mortgage insitrance as a condition of muking the fonp secnred hy this Security
Instrument, Borrower shall pay the premiume required to maintain the mortgags insumnce in effeet, 16, for any renson, the
mortyage insurance covernge required hy Leader lupses or cemes to he in offect, Borrower shall pay the prensiums required to
ohtain coverage substantinily equivalent to the mortgage insurance previonsly in etfect, at 4 cost substantially equivalent to the
cost to Borrower of the mengage insutmnce previously in eltect, from an alternnte morigage insurer approved by Lender, If
substantiily equivalent mortgage insurance coverage is not availible, Borrower shall pay to Lender cach month a sum equal o
one-twelfth of the yearly mostgage insurance premium boing paid by Borrower when the insurance coverige lipsed or cewsed 1o

be in effect. Lender wall aceept, we and retam these payments as aJoss reserve in liew of mortgage insurance, Loss rescrve
OPE 1091
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17. Transfer of the t eficial Iptages er. ¢ pll 1Rr¥thn Property or any inlerest in it

is sald or transferred (or it v beneficial intcrest in Borrower is sold or transferred and Borrower is not & netugal persen) without
Leader's prior written consent, Lender may. at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Leader if exercise is prohibited by federal law us of the date
of this Securily Instrument,

If Lender exercises this option, Lendur shall give Borrower aotice of acceloration. The notive shall provide a period of not
jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by ths
Security Instrument. f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further natice or demand on Borrower,

18. Borvower’s Right to Reinstate. 1 Borrower meets certain conditions, Borrower shall buve the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days {or such other poriod s
applicuble law may specify for reinstatement) before sale of the Property pursuunt to any power of sule contwined in this
Sevurity Instrument; or (b) entry of u judgment enforcing this Security Instraimenl. Those conditions are that Borrower: (n) puys
Lender all sums which then wouhd b due undes this Security [nstrument and the Note as if no aceeleration hid ocettrred; (b
cures any defeult of any other covenanis or agreements; (c) pays all expenses incurred in enforving this Security Instrument,
including, but notimited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the licn of this-Gecurity Instrument, Londer’s rights in the Property and Borrower's obligation to puy the sums secured by
this Security nstrdmeat shall continue uwnchanged. Upon rsinstatement by Borrower, this Security Instrument and the
o - obligations secured hevéoy chall remain fully effective as if no accelerntion had occurred. However, this right to reinstate shall

not apply in the case of uccel#intion under paragraph 17.

19. Sale of Note; Chupge-of Loan Servicer. The Note or a partial interest in the Note (logether with this Security
instrument) muy be sold one or (nore times without prior notice to Borrower., A sule may result in a change in the entity (known
as the “Loan Servicer”) that colleCls monthly payments due under the Note and this Security Instrument, There also may be one
or more changes of the Loan Servicer urieiited to & sale of the Note. !F there is a change of the Loan Servicer, Borrowoer will be
given written nolics of the change in accordance with paragraph 14 above and applicahle law. The notice Wil stale the ninw: und
address of the new Lean Servicer and the nddress to which payments should be made. The notice will also contain any other
information required by upplicable law,

20. Harardous Substunces, Borrower shall ‘nod <ause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone clse to do, anything affecting the
Property that is in violution of any Environmmental Law, The preceding two sentences shull not apply to the presence, use, or
storage on the Praperty of smafl quantities of Hazardous Subatarces that ane generally recognized to be appropriste {0 normi
residential uses and to maintenance of the Property.

Borrower shall promptly give Lesder written notice of any irvesivation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privale party involving the Propuety and any Hazardous Substance or Environmentul Law
of which Borrower has actusl knowledge. T Borrawer (ears, or is notined byeany governmuntal or regulatory athority, that
any removal or other remediation of any Hazardous Substance affecting the Propeity is necessary, Borrower shull promptly tuke
all necessary remedial actions in accordance with Environmental Law. ‘

As used in this paragraph 20, "Hazardous Substances™ are those substanees defines us toxic or hazardous substanees by
Environmenial Law and the following substances: gusoline, kerosene, other fampsbie or toxic petrolemm prodicts, toxic
pesticides und herbicides, voltile solvents, materials containing ashestos or formaldehyde, 406 rclionctive materinls, As used in ‘
this puragreph 20, *Environmental Law" means fedoral laws and laws of the jurisdiction whare the Property is locatd that
relate (o health, safety or environmental prolection. :

NON-UNIFORM COVENANTS. Borrower and Lender further covepant and agree ns follows: s

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to sccelerution folloviing Borrewer's breach &
of any covenant e agreement in this Security Instrument (but not prior to aeedderntion under pavagraph 17 unless ™4 B
applicable law provides otherwise). The notice shall specify: (a) the defilt; (b} the uction required to cure the defoult; -

(¢) o diae, nod Jess thun 30 days from the date the notice is given (o Borrower, by which the defauit must be eured; und
(d) that Failure to wure the defuult oo or before the date specified in the notice may vesult in ucceleration of the sums or)
secured by this Secnrity Tustrument, foreclosure by judicis) proceeding nnd sule of the Property. The naotice shall further
inform Burrower of the right to rveinstate after neceleration and the right to assert in the foreclosure provecding the
non-existence of i defuult or any other defense of Borrower to acceleration and foveclosure. (F the defwult is not cured on

or hefore the date specified in the notice, Lender, at its option, may require immediate payment in fult of all sums
secured hy (his Security [nstrument without further demand and may foreclose this Security Instrument by judicinl
proceeding, Lender shall be entitled to colieet all expenses incurred in pursuing the remedies provided in (his gioagraph

21, including, but not limited to, reasonahle altorneys” fees und costs of title evidence.

22, Refease, Upon payment of all suins secured by this Security lnstrument, Lender shall coloase this Sceurity Instrumenl
without charge to Borrower.  Bormower shall pay any recordation costs,

26

DPS 1093

23. Waiver of Humestead. Borrower waives all right of bomestead exemption in the Propeny. Form 4014 9/90
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[CONDOMINIUM RIDER|

THIS CONDOMINIUM RIDER is made this 2ND  day of SEPTEMBER ,
1992 , and Is Incorporated Into and shall be deemed to amend ond supplement the Mortgage, Desd
of Trust or Securlty Deed (the "Securlty Instrument’) of the same date given by the undersigned {the
*“Borrower”) to secure Borrowar's Note to
TIRST AMERICAN BANK
{the *Lender’} of the same date and covering the Property described in the Security Instrument and
located at:

3530 N. LAKE SHORE DRIVE-UNIT 6A, CHICAGO, ILLINOIS 60657

{Property Addross)

The Property includes a unit in, together with an undlvided interest In the common elements of, a
condoeminium project known as:
3520 LAKE SHORE DRIVE CONDOMINIUM

{namg af Condomintum Project)
{the "Coriaomiinium Project’). If the owners association or other entity which acts for the Condominium
Project ({the"Owners Association®} holds title to property for the banefit or use of its members or
shareholdars/ tte Property also Includes Borrower's Interest in the Owners Association and the uses,
proceeds and eanfits of Borrower's intarest.

CONDOMINIUS T TOVENANTS. . In addition to the covenants and agreemants made in the
Securlty Instrument, dnrrower and Lender further covenant and agree as follows:

A. CONDOMINIL'A L OVENANTS. Horrower shall perform all of Borrower's obligations under the
Condominium Project's fZonstituent Documents. The "Constltuent Documents® are the: (i) Declaration
or any other documen: which creates the Condominium Project; (i} by-laws; {lii} code of regulations;
and (iv) other equivalent dochmants. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constliuent Documents.

B. HAZARD INSURANCE. So 'Giig as the Owners Association maintains, with a generally accepted
Insurance carrier, a "master® or *blanket" policy on the Corndominlum Project which Is satisfactory to
Lender and which provides Insureiice coverage in the amounts, for the perlods, and against the
hazards Lender requires, including fir= and hazards Included within the term “entended coverage,”
then: {il Lender waives the provision 7 2iniform Covenant 2 for the monthly payment to Lender of
one-twelfth of the yearly premium instalirients for hazard insurance on the Property; and

(i) Borrower's obiligation under Uniforin, Covenant 5 to maintaln hazard Ihsurance coverage on
the Property is deemad satisfied to the extant that the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of.ury lapse in required hazard Insurance coverage.

In the event of a distribution of hazard irfsusepnce proceeds in lleu of restoratlon or repalr
following a loss to the Property, whether to the unll o’ to common elements, any proceeds payable to
Borrower are hereby assigned and shall be pald to Lardor for application to the sums secured by the
Security Instrument, with any #xcess pald to Borrower.

€. PUBLIC LIABILITY INSURANCE. Borrower shall take sucn actions as may be reasconable to insure
that the Owners Assocciation maintains a public liabllity insurance policy acceptable In form, amount,
and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or claimtcr damages, direct or consequential,
payable to Borrower in conpection with any condemnation or oter taking of all or any part of the
Property. whether of the unit or of the common elements, o’ ro. any conveyance in ileu of
condemnation, are hereby assigned and shall be paid to Lander. Suck proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Lniform Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice Lo Lsnder and with Lender's
prior written consent, either partition or subdivide the Property or consent ‘o

(I} the abandonment or termination of the Condominium Project, excuep’ for abandonmert or
termination requirad by law In the case of substantial destruction by fire or ot/ casu alty or in the
case of a taking by condemnation or eminant domain;

() any amendment to any provision of the Constituent Documents if the piovision is for the
axprass benefit of Lender;

{Hi} termination of professional management and assumptlon of self-mapagement of the Owners
Association; or

{iv) any action which would have the effect of rendering the publlc liabliity insurance coverage
maintained by the Owners Asscciation unacceptable to Lender.

F. REMEDIES. If Borrower does not pay condominium dues and assessments when due, than
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additionai debt of Borrower secured by the Securlty Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with Interest upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contalned in this

Condominium Rider. M
(Ses)) \tw M {Ssal}

Barrower JAMES G.h LAT Borrower

{Seal) {Seal)
Borrower Borrower

MULTISTATE CONDOM!NIUM RIDER-Sigle Famity— Fannie Msa/Freddie Mac UNIFORM INSTRUMENT Form140 a/a0 DPS 1118
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