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moenthly paymients, with the full deby, if not paid earlier, due and payable on-

This Security Instrument secures to Lender: {a) the repayment of the debt evidenced by &F‘{ﬂ!% Mem:%ﬁgﬁ.l ull mew*ih Lo
extensions and modifications of the Note; (b} the payment of all other sums, with interest: advanced under paragraph 7 to -
protect the security of this Security Instrument; and {c) the performance of Borrower’s covanants and agreements under this
Security Instrument and the Note. For this purposc, Borrowcr does hc.reby moﬂg,age. gram and canve/ 1o Lcndcr the following = -
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TOGETHER WITH all um Q}IE)\E ln. T g Lrpprd ld'nnt. 1o EgdetziLmems, uppur'lemmccs.'dnd :
N .

fixtures now or hereafter 4 part of the properly. All repla€eme s #hd Biditibns ¢ nll";lso uwu'ut by thss Secumy
Instrument. AL of the foregoing is referred to in this Security Instrument as zhe "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the esfate hereby Lonvéyed and has thc r;ght lo mortgagc e

grant and convey the Property and that the Property is uncncumbered, eéxcept for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to uny encumbrances of record. -

THIS SECURITY INSTRUMENT combines uniform covenants for national use and qon-umfom covenamq wuh hm:ted ‘
variations by jurisdiction to constitute a uniform sccurity instrument covering real property. - - : '

UNIFORM COVENAMTS. Borfower and Lender covenant and agree as follows: . ' . R >y

-1, Payment of Principal and Interest; Prepayment and Late Charges. Rorrower shall pmmptl) pay whcn dut, the =
prmmpai of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes ond Insurance. Subject to applicable law or to-a written waiver by Lender, Borrower shall pay to
Lender ot the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for; (a) yearly taxes
and assessnients which may atain priovity over this Security Instrument as 1 lien on the Property; (b) yearly leuschold puyments - .
or ground rents on the Property, if any; (c) yuzrly hazard or property insurance premiumis; {d) yearly flood insurance premiums,

if any; (¢} yearly mioitgnge insurance premiums, i any; and () any sums payﬂblc by Borrower to Lender, in accordance with 3

the provisions of patugraph 8, in licu of the payment of mortgage insurance: premiumé. These items are calfed ° "Escrow Items.”
Lender may, at ony iitr¢, collect and hold Funds.in an amoumnt not to. exceed the maximum amount a lender for a federally .-

‘related mortgage loan miuv require for Borrower’s escrow account under the federal Real Estate-Settiement Procedures Act of -

1974 as umended from time 15 time, 12 U.S.C. Section 2601 ef seq. ("RESPA"}; unless another law that applies 1o the Funds

sets a lesser amount. If so, Lepder-may, at any time, collect and hold Funds in an amount not.to exceed the lesser ameunt,
Lender may estimate the umount of Frads due on the basis of current data and reasonablu esumales of expendllurcs of future o

Escrow Items or otherwise in accordance with applicable law.
- The Funds shall be held in an ingsipiion whose deposits are msured by a fcderal agcncy, mlrumentahty. or enmy )
(including Lender, if Lender is such an institut’on) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay. the -

Escrow Ttems. Lender may not charge Borrower for-holding and applying the Funds, annually analyzing the escrow account, or E

verifying the Escrow llems, unless Lender pays Borrowsr interest on the Funds and applicable law permits Lender to meke such
a charge. However, Lender may require Borrower to.puv4 one-time charge for an independent real estate tax rcpor!mg service
used by Lender in connection with this loan, unless cpplicable faw provides otherwise. Unless an ngreement is made or
applicable law requires interest to be paid, Lender shall not e required 10 pay Borrower any interest or carnmgq on the' Funds,
Borrower and Lender may agree inl-wriling, however, that interéstshall be puid.on the Funds, Lender shall give to Borrower,
without charge, ar annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additiona! secucity - for all sums secured by this Security Instrument.

“f the Funds held by Lender exceed the amounts peérmitted to be’ held by appltcable law, Lender shall account to B-un'ower

for the excess Funds in accordance with the requirements of applicable law. If the.amount of the Funds held by Lender atany ‘
time is not sufficient to pay the Escrow Itemns when due, Lender may so nolify Borrorver in writing, and, in such case Borrower

shall pay to Lender the amount necessary. to.mike up the dcﬁcwncy Bmmwer Sl make up thc dcf'clcncy m no mure lhan :
twelve monthly payments, at Lender's sole discretign. :

~ Upon payment in full of all sums sceured by this Sccurity hstrumcm. Lendcr sadl ,;romplty rcfund to Borrowcr any
* Funds held by Lender. If, under paragraph 21, Lender shell acquire or sell the Property, Lena, prior to the aciuisition or sale

of the Property, shall apply any Funds held by Lender at-the lime of as.qursmon or salo as a crc(’a agamat lhc sumq st.cured by

- this Security lnstrument, :

3. Application of Paymmm. Uﬂless apphmble Iaw prov:dcs otherwm:, nl! ;mymcms rcwwcd by aﬁldcr undcr pamgraphs .
1 and 2 shall be applicd: first, to any prepayment charges due under the Note; second, to amounts paya nle umh.r pamgraph 2
third, to interest due; fourth, to principal due; and lnst, to any late charges due under the Note. =

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and-impositions attnbutable to the Properly .
which may attain priority over this Security Instrument, and leasehold payments or ground rents; if any. Borrower shall pay -
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shull promptly furnish to Lender all notices of amounts to be paid under this pnragraph
i Borrawer makes these payments directly, Borrower shall prompily furnish to Lender receipls evidencing the payments.. - ,

Borrower shall promptly discharge any lien which Tus priority over this Security Instrument unfess Borrower: (a) agrees in
writing to the payment of the obligation securcd by the lien in a manner acceptable to binder (b contests in good faith the tien
by, or defends aguinst enforcemenit of the Yien in, legal proceedings which in the Lender’s opinion njierale to prevent the. -

enforeement of the lien; or (c) seeures from the holder of the lien an sgreement satistactory 1o Lendér subordinating the lien'to '

this Security nstrument. 1f Lender determines thut any part of the Property is subject to n lien which may sitain priority over

this Security Instrument, Lender may give Borrower & notice identifying the lien. Bormuer shall 'umsfy tl'e lu.n or takc one or- -

.',,

. more of the acnon‘; set fonh above wuhm !0 days of Ihc gwmg oi notice.
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3,

" 5 Hazard or Property Insurance, Borrower shalf keep the impi-ovemems now existing or hereafier erected- on the
‘Property insured against loss by fire, hazards included. within the term “extended coverage” und my other huznrds, including
Qowls or flooding, for which Lender requires tnsurance. This insurance shall be awimaieed in the amoumy amd for the periods

that Lender requires. The insurance carvier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7, -~~~ . - -

“ All ingurance policies and renewals shall be acceptable to Lender and shal] include a standard mortgage clause, Lender
shuli have the right to hold the policies and renewals. 17 Lender requires, Borrower shall prompily give 1o Lender aff receipts of
paid premijums and renewal notices. In the event of loss, Borrower shail give prompt notice 1o the insurance carrier and Lender.
Lender muy make prool of loss if not made prompily by Borrower, B A R T

- Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property dumaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be spplied to the sums

secured by this Secnrity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandens the .
Property, or does‘nolunswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
~ Lender may colleet e insurance proceeds. Lender may use the proceeds to repair or restore the Property or (o pay sums

secured by this Seeurity legtrument, whether or not then due, The 30-day perind will begin when the notice is given,

uUnless Lender and Bo.rower otherwise agree in writing, any application of proceeds to principal shall noi extend or .
postpone the due date of the tronthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 2! the Property iz vquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
~ damage to the Property prior to the 2cquisition shall pass to Lender to the exient of the sums secured by this Security Instrument g

immedistely prior to the acguisition, . : _ - : , S S

6. Occupincy, Preservation, Muintenance und Protection of the Properly; Borrewer's Losn Application; Leasebolds,
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to oceapy the Property as Borrower’s principal residence for at least one year after

the date of occupancy, unless Lender otherwise agiecs in writing, which consent shall not be unreasonably withheld, or unless =
' extenuating circumstances exist which are beyond Bec-ower's control. Borrower shall not destroy, damage or impair- the

OVTLLSzg

Property, alfow the Property to deteriorate, or conmunit ‘wasscon the Property, Borrower shall be in default if any forfeiture . '

dction or proceeding, whether 2ivil or criminal, is begun that in Lender’s good faith judgment could result in forfeituze of the
Property or otherwise materially impair the lien created by this Serurity Instrument or Lender's security interest. Borrower iy

cure such a defuult and reinstate, as provided in puragraph 18, by (araing the action or proceeding to be dismissed with a ruling
“that, in Lender's good faith determination, precludes forfeiture of (he' Forrower’s interest in the Property or other material
impairment of \he lien created by this Security Instrument or Lender's security interest, Borrower shall also. be in default if

Borrower. during the lonn upplication process, gave materially fulse or inaccurrie information or statements to Lender (or failed
te provide Lender with any material information) in connection with the loan evidenced by the Note, incloding, but not limited

lo, representutions corcerning Borrower's occupanty of the Propeny as o principal (esidence, If this Security Instrument isona

lensehold, Borrower shall comply with all the provisions of the lease. If Borrowe: s-auires fee title to the Property, the
leasehold and the fec title shall not merge unless Lender agrees o the merger-in writing, | o o

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the coleants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rijhts 'n the Property (siich as a

proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o enforce laws or regulaticiis). than Lender may do and -
pay for whatever is nccessary to protect the value of the Property and Lender's rights in the Properiy. Lendes's actions mpy -

include paying any sums secured by a lien which has priority over this Security Instrument, appecring-in count, paying
reasanable attorneys” fees and entering on the Propenty to make repairs. Although Lender may take action woder this paragraph
7, Lender does not have to do so, S TR Lo i :

Any amounts disbursed by Lender under Lhis'pamgraph 7 shall bccbmc'addiﬁonal dcb‘l'of Borrower secured by this

Security Instrument, Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the |

date of disbursement at’the Note rate nnd shall be payable, with interest, upon notice from Lendes to Borrower. requesting
payment, - S ‘ SR e e T
8. Mortgage Insurance. IT Lender required mortgage insusance us o condition of making the loan secured by this Security

Instrument, Borrower shall pay the premiums required to maintain the mortguge insurance in-effect: If, for any reuson, the .
marigage insurance covernge required by Lender lapses or ceases lo be in effect, Borrower shall ‘pay the premivms. required to

oblain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivaient to the

cost to Borrower of the morigage insurance previously in effect, from an altdrnate morgage insurer approved by Lender, f

substantially equivalent morigage insurance coverage is net available, Borrower shall pay-to Lender each month & sum cqual to

ane-twelfth of the yearly morigage insurance premium being paid by Borrower when thic insurance coverage lapsed or ceased to .
be in effect, Lender will accept, use and retain these payments a8 o loss reserve in lieu of mionigage insurance, Loss resérve -
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