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MORTGAGE '.

"“THIS MORTGAGE is made this. .. .9. !;h . dayof . $ep!:sember

19,792, bétween the Mortgagor. R:chard. M. Alberts. and dulie, A.- Al.hetts. .

88 . jeoink, teinﬂnts ., (herein “Borrower"), and the Mortgagee. cen ﬂOWGIAL CREDIT. cee e

LQAHS ING AR ,._./..,..acorporatmnorganmadnnd
exlsﬂngunderthelawsof... Delawere o i R
who-;eaddressls L 416 W Biggins! Rt’h... e e aeee e ...\.'....._
......... Cela S¢haumbm:s.. AL 60185, . s (!lercin “l.cnder“). SRR

WHEREAS. Borrower is 1ndebted to Lenderm the prmcxpal sum ofU S 5 .1.£! .QDB 65 e “eenes

[9-g-pal o vens . and extensions and renewals |

which indebtedne’s

:;’.':. g-\%.a 1‘..’101'0»';0;.‘»’»;'.':7,‘7‘_

is évidericed by Borfower's noie dated -
thereof (Herein v a2y, providing ‘for momhly Instaltments of prnnmpa] and m(crest wnth lhe bniance ol‘indcbtcdness.
if not sooner pald, due and payableon . LA I DT
TO SECURE to Lend rite repayment of the indebtcducss evidem.‘cd by th: Hotc wnh mterest thereon lhc paymem
of all other surns, with inieresy ‘thereon, advanced in ‘accordance heremth to protect the sceurny of thts Mongngm And.

the performance of the coverar.z and agieements of Borrower’ hercm contained. Borrcowetl; does hmby moﬂgage, grant.
A s State of.

and cofivey to Lcndcr the followmg dcscribed property located in the Coumy ot‘

Hlinois: "~
‘LOT 387 IN OAK KNDLL FAT.M“ UNIT NO. 6 BEING A SUBDIVISION OF PART OF SECTIONS )
22 AND 23, TOWNSHIP 41 NCg .d, RANGE 9, EAST OF THE. TRIRD PRINCIPAL- HERIDIAN, IN S

.
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which has me'.aadrés‘s‘of 39 HARRIS.QN LAJ:!E I R PR
s . . [SIreet] - o o
Hlinois. . .... 60407 ... .. .. therein "Propcﬂy Addms": - s ,
S lweCede) T e e - .
i B
pcrty. and all casemenls, ‘Fights.
4

TOGETHFR wnh all the {improvements now or herenftcr erccled on fhc pr,_
appurtcnanccs and rcnts a]l of which shall be deemcd tobe and rcmam a part nfthi: propqrt covzred by t 15 Morigage.

and afl of the’ foregomg. logether wlth sald property (or lhe Irasehold estate if thrs Mortgage 1s on 3 leasehold) are

hercinafter rcferred toasthe’ ‘Property
, Berrower covenam:. that. Borrower is lawl‘ully selsed 0!’ th estale h,ercby conveged and has thc rlgh} }o mortgagc.
gram and conve_, the Propcny. and that rhe Propertv is Hr'enc;.mbcrcd e;:qcpr_',‘cr e_ncum ranc 5 ol ecorci. Borrowcr o

covenants that Botrower warrants and w:ll defend gencrally the title’ to the Prppc Y, again

suchcl toencumbrances ofre}cord
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UNIFDRM COVFNANTU L\l' FEL‘ILQ IAL» !Q O P Y
1. Paymeni of Principal and Inferest. Borrower shall promptly pay when due the principal and interest
. indebtedness evidenced by the Note and late charges as provided in the Nuote,
2. Funds for Taxes and Insorance. Subject 10 applicable law or a written waiver by Lcndur‘ Borrower shall poy
" to Lender.on.the day rnc.mhly pasyments ol principal and interest are payable under the Note, until the Note is paid
in full. a sum (herein “Funds®) equal 10 one-twelfth of the \earl\' taxes and assessmenls (including condominium and
planned wnit development assessments, {F any) v.hu.h may attain priuru\- aver this Mortgage and ground rents on the
. Property. if any. plus one- luelhh of yeirly premium- installments for hazard insurance, plus one-twelfth of yearly
) {‘ premiunt. installments for morrgage ‘asurance, if any, all as reasonaily estimated initially and {from time to time by
Lénder on the basis of assessments and bills and reasonable estimates thercoft Borrower shall not be obligsted to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder ol'a prim‘ mortgage or
- deed of trust |fsueh holder is an institutional Icnder.
Ir Borrower pays Funds t6'Lender. the Funds shall be held in an lnsntunon the deposus or accoumts of whlch are
insured of gaaranteed by a Federal or state agency (mcluding Lender il Lender is such an institution). Lender shall apply
- the Funds to pa¥ said taxes. assessments. insurance premiums and ground rents. Lender may not charge for so holding
-, and applying the Funds, analyzmg said account or verifving and compiling said assessments and bills, unless Lender
_pays Borrower interest on the Funds and applicable law permits Lender to make such a churge. Burrower and Lender
~ - may agree in writing at the time of execution of this Mor!gage that interest on the Funds shall be paid to Borrower, and
..+ unless such’ agreement is made or ‘applicable law réquires such interest to be paid. Lender shall nid be required 1o pay
Borrower ..m. intirust or e-u'mngs on the Funds. Lender shalt give to Borruv.\ur Without charge, an annual accounting of
€ Fifids showiny ¢redits and debits to the Funds and the purpose for which each debit to the Funds was made, The
;.. Funds are pledged.as ~dditional security for the sums securad by this Morgage.
If the amouni of th.: Funds held by Lender, logether with the future monthly installments of Funds payable prior to
“the du: dates eﬂaxﬂ 4 .sewsmenls. insurance premiums and ground rems, Shall cucui the amount required to poay said
_tanes; assesiments, insurarce premlums and ground rents as they fali due. such excess shall be, at Borrower's option,
either promptly repaid 1o Jorovier or uedued 1o Borrower on’ momhh Jinstallments of. Funds. It the amount of
the Funds held by Lender sha¥’ nt be sutficient to pay taxes. assessments, insurance premiums and ground rents as
lhey fall due, Borrower shall pav < L.ender any amount necessary 1o make up !he dehcwncv in one or more payments as
Lcnder may regbire. -
- Upan payment in full of :li suma Jc'ured by lhns Mongage‘ Lcnder sh.\ll prumpth refind 1o Borrower any Funds
"held by Lender. If under paragraph 17 hercorthe Property is sold or the Property is otherwise avquired by Lender,
- Lender shall apply, no later than in:mediat:ly prior to the sale of the Property or its acyuisition by Lender, any Funds
‘held by Lender at the time of application as a cr di) against the sums secured by this Mortguge,
i X Applicatlon of Paymentai- Unless applicatic law provides otherwise, ail payments received by Lender under
~theNote and paragraphs 1 and 2 hereof shall be upsied by Lender first in payment of amounts payable to Lender by
Borrower under paragruph 2 hereof. then to interest payable on the Note. and then to the principal of the Note,
: 4, Prior Mortgages and Deeds of Trust; Charges; Lieny, Borrower shall perform all ol Borrower's obligations
. under any morigage. deed of trust or other security agisemant with a lien which has priority over this Mortgage,
 inciuding - Borrower's covenants to make paymcnh when (tup. Borrower shall pay or cause to be paid all taxes.
- assessments and other chacges, fines and impositions attributatie 1o, me» Properr ¥ uhwh rray attain a priority over this
- Mortgage, and jeaschold payments or ground rents. if any. * . ) YIRS e
: 'S.. Hazard Insursnce. Borrower shall keep the improvements icw exlstmg or hcreuhcr erected on the Property -
= insurzd against loss by fire, hazards included within the term “exiender. caverage”. and such other hazards as Lender
‘ may require and in such amounts and for such periods as Lender may require
' The insurance carrier providing the insurance shail be chosen by Borrower subiect 1o .\pprm al by Lundcr provided,
. that such approval shall niot’ be unreasonably withheld. Al insurance potvivs ara venewals thereol shall Be in a torm
- sceeptable to Lender and shall include a standard mortgage clause i favor of anein g lorm aceeptable to Lender.
. ml.ender shail have the right 0 hold the policies and renewals thereof. subject 1o the ferteat any morgage, deed oF trust
; r other securily agreemens with a lien which has priority over this Mortgage.
.ok In the event of loss, Borrower shall give prompt notice to the insurapce carrier ava bLender. Lender may m.lke
) I'Proofot'lnss if not made. promptly by Borrower,
= - If the Property is abandoned by Borrower, or if Borrmuer fails 10 respond (o Lender mu in 31 days from the date
£ notice is mailed by Lender to Borrower that the insurance carrier offers to seitle o claim for insurapce tenefits, Lender is
1amhorlted to collect and apply the insurance proccrds at Lender s option either to ressomnon or r\.p iir.of the Property
. or to the sumis secured by this Mortgage, ;
'f. Preservation and Maintenance of Propeny: Lenehoids, Condomlniuns- Planned Unit Developrients. Bor.

- rowet shall keep the Praperty in good up.m and shall not commil wiste oF permit impairnient or deterivration of the
i 'Pmperty and shal comply with the. pruvmom. of any lease if this Morigoge is on o leaschold. I this Mortgoage is on a unil -
" ¢in_a’condominium or a planned unit developmeni. Borrower shall performr all of Borrower's obligations under the
B dechrnuon or-cavenants creating or governing the condominium or planned unit development, the by-laws and regula-

~ tions of the condominium or planned unit development, and constituert documents.
7.‘Prolecﬂon of Lender's Security. 1f Borrower fails to purform the covenants and agreements contained in this
- Moﬂgage or iFany action or proceedmg is commmenced which materially affecis Lender’s interest in the Property, then
Y Lendes.. at Lender's Gptioni upon notice te Borrower, may make such ‘appearances, disburse such sums, including
" reasonablie attorneys' fees, and take such action as is necessary to protect Lender's interest, 1f Lender required mortgage
insurance as a condition of making the loan secured by this Mortgige: Borrower shall pay the premiums required lo -
- maimain such insurance in effect untii such time as the requirement for such insuranee terminates in accordance with
: Borrower s and Lender's written agreement or applicable law. N
Any antounls dtsbursed by Lender pursuant to thts puragraph 7. with mtcresi thcrcnn. at the Note rate. shall
‘ becbme addltlonal mdebtedncss of Borrower secured by thlS Murtgnge Unless Borrower and Lender agree to other
. terms of pa\rmem. such amounts shalf be payable upon notice from Lender to Borrower r‘equesung puyment thereof,
Nolhmg contained in this pafagraph 7-shalt require Lender to incur any expense or take any action hereunder,
. "'8_ lnlpu:llon. Lender may make or cause to bc made reasunnble entries upon ‘and mspccl:ons of the Property, )
s pro dcd that Lender shalt ‘give’ Borrower notice prtor to any such :nspectlcm specnfymg reasona‘ble cause therel‘or
" related 1o Lender's interest in the Property.
. 9. Condemnation. The proceeds of any award or claim for damages. direct or t.onscquentml. in connection with
- any condemnation or other taking of the Property. or part ‘tHereol. or for conveyance in lieu of condemnation, are ;
- hereby, assigned and shall be puid to Lender, subject to the tr.-rrm of an_v moﬂgage. deed 'of trusi or other st:cumy agree-
E mem With' .hen whwh h-s ;momy over this Mortgage. n B . ‘




10. Borrawer Nol RelemlLlJrN@)F F I‘Cl’% Exle@@ R ygfymg" or mod:ﬁ..a. -
tion of amortization of the sums secured by this Morngage granted rid arly sudcessdr in st of Rorrower

shall not operate o rclease, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend iime for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy

hereunder, or otherwise afforded by applicable law, shall not be a waiver of or prcclude the exercise of any such right or ;

remedy.

contained shall bind. and the rights hereunder shall inure to. the respective successars and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and

several. Any Borrower who co-signs this Mortgage. but does not execute the Note, {a} is co-signing this Mortgage only to

mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is

nnt personally Hiable on the Note or under this Mortgage, ang ic} agrees that Lender and any other Borrower hereunder

11. Successors und Assigns Bound; Joint and Several Liabmty, Co-signers. The covenants and agrcemcnls hcrcm'

may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or

the Note without that Borrower's consent and without releasing that Borrower or modifying this Mm-tgage as to that

Borrower's interest in the Property.
12. Netice. Except for any notice required under applicable law to be given in anothet manner, (a) any notice (o

Borrower pravuded for in this Mortgage shall be glven by, delivering.it or by mailing such.nolice by.certified. mail--
addressed 15 Boitower a1 the Property Address or at such other address as Borrower may designate by notice 10 Lender -

as provided herein, 073 () any notice to Lender shall be given by certified mail to Lender’s address stated herein or fo

such other address as Lerder may dcsignate by notice to Borrower as praovided herein. Any notice provided for in this -

Mongage shalf be deemud Zo'have been given to Borrower or Lender when given in the manner designated hercin.

- 13. Governing Law; S:¢roability. The state and local laws applicable 10 this Mortgage shall be the laws of the
Jurlsdlctlon in which the Properir.is located, The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event thatlaivy provision or clause of this Mortgage or the Note canflicts with applicable law, such

conflict shalj not affect other provisiorss of this Mortgage or the Note which can be given effect without the conflicting
prous;un and 1o this end the proviticas.of this Morigage and the Note are declared to be severable. As used herein,

“'costs’’, “'expenses” and "‘attorneys™iees’’ include all sums 1o the extent not prohibited by applicable law or limited -

- herein. T
14. Borrower’s Copy. Borrower shall be furnished a conformed copy of ﬁ.le Notenand’ ofth
execution or after recordation hereof. 3yt ot
15. Rehablilitatlon Loan Agreement. Borrower shall fuifill .lll of Borrowel's ob'ilgatiohs ‘u}}

. c'xm"u’ﬁi‘“"‘ e

tion, |mprovcmenl repair, or other loan agreement vhich Borrower enters intd withe -&hg_ tolen eroailender’s option, -

may require Boarrower to execule and deliver to Lendrroin a form accepfable to Lender, an asslgnmenl of any
rights, claims or defenses which Borrower may have agains. parties who supply fabor. matermls or serv:ces in connection
with improvements made to the Property.

-16.. Transfer of the Froperty or a Benehciai Interest in Borrn wer. If all or any parl oI' the Propcﬂy or. any interest -

in it is sold or transferred (or if 2 beneficial interest;in Barrow :ris sald or translured und Borrowcr is not a natural

persen) withou! Lender's, priof. wnuen,{consenl. Lender may, & quon.;rcqmre :mmcdlate paymem in fTull.of all -
sums secured by this Mortgage However, this opuon ‘shall not be /xr“rc:lscd by Lefider if ‘éxercise is prohlbued by

I'edcral law as of the date of this Morigage.

- IT Lender. exercises: this option; Lendér shall ‘give Borrchr notice of accelerauon The noncc shall prcmde a

pcnod of not less than 30 days froim the date the Rotice’is‘delivered or maile’? wnhm Whlch BorroWer musi pay all'sums N

secured :by this: Mortgage.. If ‘Borrower fails to' pay these sums pnor 10 the expiral on of this’ perzod ‘Lcndcr mayin-

voke any remedies:permitted by 'this Mortgage without Firthef noticé or ‘démand’ ('.a Borrﬁwcr:_ .
NON-UNIFCRM COVENANTS. Borrower and Lerider farther covenant and dgroe sy Foliows: )
17. Acceleration; Remedies. Except as provided In paragraph 16 hereof, upoy. dicyrwer’s breach of any cove-
nart or agreement of Borrower In this Morigage, including the covenants to:pay: when 2= 3ny sums secared by this
Moﬂgage. Lender prior to acceleration shall glve notice ta Barrower as provided in paragraph-12 hereof specifylng: {1)

T

the breach: (2) the action required to cure such breach; {3} a dite, Wot'less Than 10 days from the date the notice Is mafled
to Borrower, by which such breach must be cured; and (4} that failure 1o cure such breach on or be’are the date specifled -
in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by Jun'cis! rooceeding, and
sale of the Property. The notice shall further inform Borrower of the right 16 reinstate after acceleratica 7.ad the righi o

assert in the foreclosure proceeding the nonexisience of.a default-or any other defeuse of ‘Borrower to acce!>ration and
foreclosure, If the breach Is not cured on or before the date specified In the uctice, Lender, at Lender's option, may

deciare all of the sums secured by this Mortgage to be Immediately due and payable without further demai o .nd may

foreclose this Mortgage by judicial proceed_tng Lender shnll be entllled to collect in such procecding ail expenses of
foreciosure, includirig, but not Nimited ¥o; ‘teasoniable atiorneys® ‘fees and costs of documenury evidence, lbstr:cu and
title oorts.

t8. Borrower's Right to Relnstate. Notwnhstandmg Lender; 5, acceleration of lhe sums secured by thls Mortgage

due lo Bbrrower's breaeh FTOWET sh.:“ havc the rtght 1o, hnve .;m} proceedmgs bcgun by.Lender 1o enforee this Mort- . '

gage d;.-.con{mued at any ume pno o enlry ofa 4u gmem enformng th Mongagc (f (a) B?ﬂ‘(\\\’;\’ ;mys Lende.r au sums
which wollld be then'due under This' Morigagc ‘and the Note had ho' aceeleration occurred: (b) ‘Borrowir cures afl

breaches of any other covenants or agreements of Borrower contained in this Mortgage: {c) Borrower pays all reasonable

expenses incurred by Lender in enforcing the:covenantsiand:agreements of Borrower contained’in this Mortgage. and in

enforcing.Lender's remedies. as. provided insparagraph: 1.7 hereofi:including. ‘but .not Jimited-to;-reasonable-attorneys'--

fees; and (1) Borrower takes such action;as.Lender may: reasgnably require-to.assure that the dien of this Mortgage. -

Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mongage shall continue - .
unimpaired. Upon such payment and cure by Borrower. this Mortgage and the obligations secured hcreby shall remam SR

in full force and effect as if no acceleration liad occurred.

19. Assignment of Rents; Appointment of Recelver. As additional securuy hereunder. Borrower 'lereby assngns lo

Lender the rents of the Property, provided that Borrower shall. prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable. - . '

Upon ac-:clq;rauon undes,paragraph 17 hereof.or.abandonment of the Froperty.Lenden shall be.entitied to have a
receiver appomtcd by a court logenter,upon, | take{ pnssession. of and, manage the Property and te collect the rents of the. °

Property. inciudr')g;thtgse past due,, All rents.coliected. by, the receiver shallbe; applied fiqmo payment of )l.he;cosunpf :

managsmen! of the Property and. collecuon of rents, mcludmg. bot not limited to, receiver’s fees, premiums on receiver's o ’

bonds and reasonable attorneys’ fees, and then to the sums secured by thrs Mortgagc The rcce!ver shall bn liable to

el
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