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therein " Borrower''), and the Mortgagee, . COMMERCIAL. CREDIT. LOANS,

................................ T TP Lacarparation arganized and
existing underthetawsof ... ....... D'-'L“wARb ..... R R R T R R R .
whose addressis. ... .ovooienon . 1750 E. GOLF RD. STE. 32Q. ... .. ....................
............................... SCHAUMBURG 1L, 60173 . . therein “Lender.
WHERFAS. Borrower s indebted to Leader in the principal sum af U1.5. 3 . 3i,512.80 . ..., ..
which indebtednésis evidenced by Boarraower’s note daied SEPTEMBER 11, 1992:nd cxtenshras and rencwais .
theteof therein " Nals ) providing far monthly instaliments of principai and interest, with the baiance of indehtedness, 32
if not svoner paid.durand payable on . 9-16-07 ... ... ... . o~
~1
TO SECLRE to Lepder the repavment of the indebtedness evidenced by the Note, with interest thesean: the payment :*2
of all other sums. with intdiest thereon, advanced in accordance herswith tn protect the security of this Merigage: and >
the performance of the covensnizand agreements of Borrower kerein contained. Borrower does hereby martgage, grant 8
and convey to Lender the folloving deseribied property locatet i the Countyof L. COOK .. .........., Swateof
Hiinois-
LOTS 11 AND 12 IN BLOCK 25 IN EAST WASHINGTON HEIGHTS
IN SECTION 9, TOWNSHII 27 NORTH, RANGE 14, EAST CF 'THE
THIRD PRINCIPAL MERIDIAN,/  I\' COOK CCUNTY, ILLINOIS.
TAX ID3# 25-09-321-027
» DEPT~01} RECORDIRG $77.20
« TEA44E TRAM T70%G 07/ 14/90 14:1D07:5D
) $4730 8 M- (KFES2E
. COOK COUNTY RECORCER
ORI
which has the addressof .. . 10126 S NORMAL. ... ... ................... LCHICAGO ... ... ... o '\!‘\‘-\‘-'
fEreer; i) \J U “X
fllinois . .. ... 60626 . ... ...... therein " Property Address™); ’\ L)
10 Cace ) AN \

™, ]
Foukivrr with all the improsements now or hercatter crected on the property. and all casemcenty, nights, \ A
appurteaances and rents all of which shall be deemed (0 be and remain 3 part of the property corered by this Morigage:
and ald uf tite foregoing. together with said propeny tor the leasehold cotate it this Mertgage 11 on a leaschold) are
hercinatier referred to as the " Property ™ \‘ (

Borroaer corvenants that Borrower s jaw fully seised of the ostafe hereby convesed and has the right 1o merigage. N\ \

grant and cemvey the Property, and thai the Properts s unencemtered, except fur encumbrances ot record. Bornoaer
cosenants that Borrower warranis and will defend generally the nitle to the Properts againe all claims and demands,
subject 19 encum drances of record.
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10. Borrower Not 'H‘N@FF'I' !k’; A 'nhe{ I-Zu@ h i31c for payment or niodifica-
tion of amortization of tA®umsSe "hy thin Mo? iz ) by efid o inySubcessor in intcrest of Borrower

shall nat aperate to reletae, (0 any maonee, the liahility of the original Borrower and Horrawer's successors ta intetest.
Lemder shall pot be required (0 commence proceedings against such successor or refuse o eddend time for
paymeiii or utherwise modify amartization of the sums secured by this Mortgage by reason of any demand made by the
originat Borrower and Borrower’s successors in interest. Any forbearsnee by Lender in exercising any right or remedy
hereunder, or otherwise atforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Join: and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereun fer shall inure 0, the respective successors and assigns of Lender and
Borrower. subject to the p: ovisions of paragraph 16 hereof. Ali covenants and agreements of Borrower shali be joint and
several. Any Borrower who co-signs this Mortgage. but does not exccute the Note, (a}is co-signing this Mortgage only to
mortgage. grant and convey that Borrower's interest in the Propeny 1o Lender under the terms of this Mortguge. (b) is
not personaily liabic on the Note or under this Mortgage, ancd (e) agrees that Lender and any othier Borcower hereunder
may agree to extend. modify. forbezr. or make any other accommodations with regard ta the terms of this Morigage or
the Note without that Borrower's consent and without relecasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notlee. Fxcept for any notice required under appitcable faw to be given in another manner. {a) any notice to
Borrower provided for in this Morgage shall be giver by delivering it or Ly mading such notice by certified mail
addressed to Borrower at the Property Address or 2t such other address as Borrower may designate by notice to Lender
as provided herin) and (b} any natice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address as Lender may designate by notice to Borrnwer as provided herein. Any notice provided for in this
Mortgage shall b’ drcmed to have been given to Borrewer or Lender when given in the manner designated herzin.

13. Governing Liv: Severabllity. The state and local laws applicable te this Mortgage shali be the laws of the
jurisdiction in which Ziie Property is located. The foregoing sentence shali not imut the applicabiuy of Fedecal law to
this Mostgage. In the eveattaat any provision or clause of this Mortgage or the Note conflicts with apphicable faw, such
contlict shall not affzct othe! pravisions af this Mortgage or the Note which can be given effect without the conflicting
provision. and to this end the provisions of this Mortgage and ihe Note arc declared to be severable. As used herein,

“costs’’, “expenses’” and Tattedaeys’ fees” include ail sums to the extent not prohibited by applicable law or limited

herein.
14. Burrower's Capy. Borrower snzil be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordatios. hercof.

15. Rehabittation Loan Agreement. Rorrower shall fulfill ail of Borrower's obligations under any home rehabilita-
tion. improvement. repair. or other loan agrecmeat which Borrawer enters into with Lender. Lender, at Lender’s option.
may require Borrower to execute and deliver (o ) Lender. in a fonn acceptable to Lender. an assigament of any
rights. claims or defenses which Barrower may have “eainst panties who supply labor. materials or services in connexction
with improvements made to the Property.

16. Transfer of the Property or & Beneficist Intere't in Borsower, I all or any part of the Properly or any interesi
in 1t is sold or transferred (or if a beneficiai interest in Marzawer is sold or wansferred and Borrower s not a naturai
person) without Lender's prior writien consent, Lender smay, at s option, require unmediate payment ' full of all
sums secured by this Morigage. However, this option shall (mo? be excrcised by Lender if exercise is prohibiled by
federal law as of the datc of this Morigage.

If Lender exercises this option, Lender shall give Borrower pitice of acceleration. The notive shall provide a
perivd af not fess than 30 days from the date the notice s delivered of vailed within which Borrower must pay all siins
secured by this Mortgage. 1 Borrower fatls to pay these sums prior to the crpization of this period, Leader may in-
voke any remedics permitted by this Mortgage without jurther notice 04 demnand o Borrower.

NON.UNIFORM COVENANTS. Borrower and Lender further covenant anz gree as follows:

17. Acceleration; Remedies. Excepti as provided in paragragh 16 hereotl, upsn Borrower's breach of any cove.
nant or agreement of Borrower In this Mortgage, including ihe covenanis o pay w'ien due any sums secured by this
Mortgage, Lender prior 1o acceleration shall glve notice to Borrnwer as provided in parscraph 12 hereof specilylng: (1)
the breach; (2} the action required to cure such breach; (3] a date, not less ihan 10 days [io.n the date the notice Is maiisd
1o Borrower, by which such breach must be cured; and (4} thai failure to cure such breach on #c Lefore the date specifled
in the notice may result In acceleration of the sums secured by this Mortgage, foreclosure Ly jvdicial proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after accelreasiun and the right to
assert in the foreclosure proveeding the nonetistence of a default or any other defense of Borrowir o acceivration and
forectosure. If the breach s not cured on or beforz the cate specified in the notice, Lender, at Leadi:’s option, may
declare all of the sums secured by this Morigage to be Immediately due and payable without further decrand and may
foreciose this Mortgage by judicial proceeding. Lender shall be entitled to colleci In such proceeding all cxpenses of
(oreciosure, Including, but not limited to, reasonable atiorneys’ fees and costs of documentary evidence, abstracts and
title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums sccured by this Mortgage
due tc Borrower's breach. @arrower shall have the right to have any proceedings begun by Lende: to entorce this Mort-
gage discontinued at any time pricr to entry of a judgment enforcing this Morigage if: (a) Barrower pays Lender all cums
which would be then due under this Mortgage and the Note had no acceleration occurred: (b) Borrower cures all
breaches of any othct covenants or agreements of Borrower contained in this Morigage. (c) Borrower pays all reavonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender’s remedizc as provided in paragraph 17 hercof. including. but not limited 1o. reascnable attorneys’
fees: and {d) Borrower takes such action as Lender may reasonahly require to assure that the lien of this Mortgage.
Lender's interest in the Property and Borrower’s obligation to pay the sums secured by this Morigage shall continue
unimpaired. Upon such payment and cure by Borrower. this Mortgage and the obligations secured hereby shali remain
in fuil force and cffect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns (o
Lender the rents of the Property. provided that Borrower shali. prior to acceleration under patagraph 17 hercof or
abandvnment of the Property. have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hercof or abandonmert of ihe Property. Lender shalt be entitled to have a
reveiver appointed by a cuurt to enter upon. take possession of and manage the Praperty and ta collect the rents of the
Property including those past due. All rents collzcted by the receiver shali be applied first tn payment of the costs of
n:anagement of the Property and collection of rents. including, buc not limited 10, receiver’s fees, premiums oft reveiver’s
bonds ard reasonable attorneys’ ices. and then to the sums secured by this Mortgage. The receiver shall be habtz (o
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