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MORTGAGE

THIS MORTGAGE ("Security Instrument”) isgivenon Septamber 2, 1992 . The mostgagor Is
ROBERT J., BAGLEY, A SINGLE PZIR50N

(Borrower”).
This Security Instrument is givento AMCORE MORFTGAGE, INC.,
which Is organizes and exisling under the laws of s € vaoa , and whose address is '
P.O, BOX Y6437 , ROCXFORD, Il &4%1%10-0187 (Lender’}.

Borrower owes Lender the principal sumol 0ne #undred fen Thousand Doltars and nos300
Doilars (U.S. 8§ 110,000.00 ). Thisdabtls
avidanced by Borrower's ot e dated the saine date as this Security Instrumant (Note®), which provides for monthly
paymants, with the full deht)ibnct paid earller, due and payable on cctober 1, 2307 . This Security
Instrument sacures to Lendc?: I} the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensians and modifications Of .he Note; (b} the payment of aii oiher sums, with Interest, advanced under paragraph 7
to protect the security of this S Curity Instrument; and (c) the performance of Borrower's cavenants and agreements
under this Security instrument and Ve Note. For thiz purpose, Borrowsr does hereby moitgage, grant and convey to
Lender the following described prope/o/ocated in cook
County, Hllinols:

! UNIT 506 AS DELIMEZAT!I D /M PLAT OF SURVEY OF THEZ FOLLOWIXG
DESCRIBED PARCEL OF HuiAJ LSTATE: LOT 25, 26, 27, AXD 28 IN
RUSTED’'S SUBDIVIS1ON OF SC0JT.4 PART OF BLOCX 13 IN CANAL
TRUSTZZ'S SURDIVISION OF SZCTION 33, TOWNSRIP 40 WNORTH,
RAMNGE 14, EAST OF TJAEZ TAIND PRINCIPAL KERIDIAM IN COOK
COUNTY, ILLIFOIS WEICH PLAT OF ~_RVEY 15 ATIACKED AS EXHIBIT
=A" TO DECLARATION OF CONDOMIN(UH (ADE DY CENTRAL HATIONAL
DANK IN CRICAGC, AZ TRUSTEE UMIEHR TRUST AGREFEMENT JATEZD
DECENBER 2, 1977, ASD XNOWH AS LANaz HUMDER 22873 RECORDED
IK TRE OFPICYX OF THE RECORDER OF QE7FOS OF COOK COUNTY,
ILLINOIS AS DOCUMENT XUMBER 14256402 THOGRTHER Y¥ITH ITS
UHDIVIDED PERCENTAGE INTEREST IN THL CUNI0H ELEMENTS
(EXCEPTING THEREFROM ALL THE PROFERTY 24D SPACE COMPRISING
ALI TRE UNITS THEREOQOY) AS SET FOHTIH IN S2{" DECLARATION AND
TOGETHER WITR EXCLUSIVE EASEMENT TI0 USE P .RYING SPACE KUXRER
9 AS SET FORTE IN SAID DECLARATIUN.

.~

reveaed
AT IR AN

e
'

Pir) 1f= 3% — jyt— I4Y —10 39
whichhasitheaddresscf 220t WN. CLEVYELAND AVE 2506 CHICAGO .
{Streat) [City]}
Hinois 63514 (Property Address");
[{&p Cocde]
TOGETHER WITH al! the improvements now or hereafter erected cn the property, = all easements,
appurtenances, and fixtures now or hereafter a pant of the property. All replacements and £ ddhlons shall also be
covered by this Security Instrument. All of the foregoling s relerrod to In this Security Instrumer.t =s the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed a0 has the right 1o
morngage, grani and convey the Property and that the Property is unencumbered, except for encurngrances of recond.
Borrower warrants and will defend generally the title t¢: the Property against all claims and demanc.e. schject to any
encumbrances of record.
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THIS SECURITY INSTRUMENT cornbines uniform covonanls 1or f3) angd -unilorm covenamta with

limited variations by jurisdiction to constituta a unfform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lendar covenant and agree as follows:
. Paymaent of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when dua
the principal of and interest on the debt gvidenced by the Note and any prepayment and late charges Jua under the

Ncte.

2. Funds for Taxes end insurance. Subject to applicable faw cr to a wrilten waiver by Lender, Borrower shall pay
o Lender on the day monthiy payments are due under the Note, until the Nole is paid in fuli. a sum "Funds’) for: {a)
yearly taxes and assessmenis which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehcld payments or ground rents on the Propeny, it any, (c) yeardy hazard or property insurance premiums; (d)
yearty lood insurance premiums. it any: (e} yearly mortgaga insurance premiums, i any: and {f) any sums payabse by
Borrower to Lender, in accordance with the provisions of paragraph 8. in lieu of the payrnent of mortgage insurance
premiums. These items are called "Escrow ltems.” Lander may, at any time, collect and hold Funds in an amount not (o
axceed the maximum amaunt a lender lor a federally related mortgage ioan may require for Borrowaer's escrow account
under the federal Real Estate Settiement Procedures Act of 1974 as amended from tima to time, 12U.5 C. 82601 ot
seq. {"AESPA"), unless another law that applins to the Funds sels a lesser amount. If so, Lender may, at any lime, collact
and kold Funds in an amount not 1o excesd tha lesser amount. Lendear may estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow ltems or oiherwise in accordance with

applicable law.

The Funds skall be held in an institution whose deposits are insured by a federal agency, instrumeantality, or entity
(including Lens’er, if Lander is such an Institution) of In any Federal Home Loan Bank. Lander shall apply the Funkis to
pay the Escrow lter:s. Lender may not charge Borrowaer for holding and apolying the Funds, annually analyzing the
escraw account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law
parmits Lender to mak2 such a charge. However, Lender may requice Borrower 10 pay a one-lime charge lor an
independent real es-aty tax reporting service used by Lentier in connection with this loan, unless applicable law
provides ctheraise. Unigs< an agreement is made or appiicable taw requirgs interesi to be pald, Lander shall not be
required to pay Borrower any nterest or earnings on the Funds. Borrower and Lender imay agree in writing, howaver,
that interest shall he paid or'ihs Funds. Lender shall give to Borrower, witiout charge, an annual accounting ol the
Funds, showing credits and dibiis *o the Funds and tha purpose {or which each debil 1o the Funds was inade. The
Funds are piedged as additiona: security for all sums secured by this Security Instrument.

if the Funds heid by Lender exceed */i2 amounts permitted to be held by applicabie law, Lender shall account to
Borrawer for the excess Funds in acco/dance with the requireaments of applicable law. f the amcunt of the Funds held
by Lender at any time is not sufficient lo puy the Escrow items when due, Lender may so notity Borrower in yiriting,
and, in such case Borrower shall pay to Londer the amount necessary 10 make up the deficiency. Borrower shall maka
up the deficiency in no mora than twelve mon.nliy payments, at Lender’s sola discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund tc Borrawer any
Funds held by Lender. If, under paragraph 21, Lerd:r shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at tha time of acquisition or sale as a credit against the
sums secured by this Security Instrument.

3. Appication of Payments. Unless applicable law provides otherwise, all payments recetved by Lender undar
paragraphs 1 and 2 shall be applied: first. 1o any prepayment _harges due undar the Note; second, 1o amounts payable
under paragraph 2; third, to interest due; fourth, to princlpal due, and lasl, 1o any late charges due under the Note.

4. Charges; Liens. 8orrower shall pay all taxes, assessmen's, /harges, fines and impositions atiributtable to the
Property which may attain priority over this Security Instrument, ardigasehold payments or ground rents, # any.
Borrower shall pay these obligations in the manner provided in paragrarh 2. or if not paid in that manner, Borrower shail
pay tham on time directly 10 the person owed payment. Borrower siiall promnlly furnish to Lender alt notices of
amounts to be paid under this paragraph. If Borrgwer makes these paym ints directly. Borrowaer shall promptly furnish to
Lender receipts svidencing the paymants.

Borrower shall prompily discharge any lien which has priority over this Security Instrument uniess Borrower: {(a)
agrees in writing to the payment of the obtigation secured by the Hen in a manneracreptabie 1o Lender; (b} contests In
good faith the iien by, or deferds against enforcement of thi: lien in, legal proceedi’iys vihich in the Lender’s opinion
operate to prevent the enforcament of the lien: or (c) secures from the holder of the lier-an agreement satisfactory to
Lender subardinating the lien to this Security Instrument. If Lender determines that an{s part of tha Property is subject 1o
a lien which may attain priority over this Security Instrument, Lender may give Borrower a nouce kientilying the lien.
Borrower shall satisfy the lien or take ane or mare of the actions set forth above within 10 ¢ ays of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or ierzafter erected on the
Property insured agains! loss by Fire, hazards included within the term “extended coverage® anc ar.y other hazards,
including floods or fooding, for which Lender requires insurance. This insurance shall be maintainid n the amounts and
for the pericds that Lender requires. The insurance carner providing the insurance shall ba chasen v, Borrawer subject
to Lender's approval which shali not ba unreasonabiy withheld 1l Borrower fails to maintain coverage-aescribed above,
Lender may. at Lender's nption, obtain coverage to protect Lender’s rights in the Propenty in accordan<eg with

paragraph 7.
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All insurance policies and renewals shail be acceptabie to Lender and shall inciude a slandard mortgage clayse.
Lender snalt have the right to hold the poticies and renewals. if Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt nolice 1o the
insurance carrier and Lender. Lender may make procf of loss if hot made promptly by Botrower.

Uniess Lender and Borrower othenwise agree in writing, insurance proceeds shall be appiied (o restoration of repair
of the Property damaged. if the restoration ¢r repair is economically feasible and Lender's security is not lessened. if the
restoration or repair is not econcmically feasible or Lender's security would be lessened, the insurance proceeds shail
be appiied to the sums secured by this Security Ins rument. witether or no! then due, with any excess paid to Borrower.
if Borrower abandcns the rropeity. or doas not answer within 30 days a notice from Lender that the insurance carrier
has offared to sattle a claim, then Lender may coilect the insurance proceeds. Lender may use the proceeds 10 repair
or restore the Property of 0 pay sums securad by this Security Instriiment, whather or pot then due. The 30-day period
will begin when the notice is given.

Unlass Lender and Borrower atharwisa agree in writing. any epplication of proceeds 1o principal shall not extend o
postpone the due date of the monthly payments referred io in paragraphs 1 and 2 or change the amount o tho
paymants. If under paragraph 21 the Propenty is acquired by Lender, Borrowes's right 1¢ any Insurance palicles and
proceeds resulting from damage to the Property orlor 1e the acquisition shall pass to Lender 10 the extent of the sums
secured by this Security instrument immediately prior to the acquisition.

8. Occupar.cy, Preservation, Mainlenance and Protection of the Property; Borrower's Loan Application;
teaseholds. Borruvrer shall cocupy. establish, ang use tha Property as Borrawer's principai resikienca within sixty days
after the executior’atthis Security Instrument and shall continua to occupy the Property as Borrower’s principal
residence for at leas( 0'1o year after the dale of occupancy, unless Lendder otherwise agrees in writing. which consem
shail not be unreasona’ay withheld, or unless extenualing circumstances exist which are bayond Borrower's control.
Borrowes shail not desteoyodamage or impair the Property, aliovw the Propenty to deteriorate, or commil waste on the
Property. Borrower shall La i1 default it any forfeiture aciion or praceeding. whether civi or criminal, is begun that in
Lerder's good faith judgmer. ¢.id resudt in forfeiture of the Property or octherwise malerialiy impair the iien created by
this Sacurity tastrument or Lerder's securily interest. Borrower may cure such a defadlt and reinslate, as provided in
paragraph 18, by causing the 27%ion or proceeding to ba dismissed with a ruling that, in Lender’'s good faith
determination. precludes forfeiture o’ tie Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument ar.Uelkier’s securily interesl. Berrower shall also be in defauit i Borrower, during the
2.0 application process. gave materizisy fal=e or inaccurate information or slalements 1a Lender (or faied 1o provide

LAy Lender with any material informationj in connection with the loan evidenced by the Note, inciuding. but not fimitad to,
! representations canceming Borrovser's octupancy of the Property as a principal residence. if this Security Instrument is
Y on a leasenold, Borrower shall comply with al’ thia provisions of the tease. If Borrower acquires fee titie to the Property.
~ the leasehold and the fea title shall not merge w'ess Lendder agrees to the merger in writing.
LAY 7. Protaction of Lender’s Rights In the Proper«v. I Borrower lais to perform the covenams and agreements
N contained in this Security Instrument. or there is a legal proceeding that may significantly affect Lender's rights in the

Property (such as 2 proceeding in bankrupicy, probate tor tondemnation or forfeiture or tc enforce laws or
regufations). then Lender may do and pay for whatevor |s necessary (0 Drotect the value of the Property and Lender’s
rights in the Property. Lender’s actions may include naying any sums secured by a fien which has pricrity over this
Security Instrument, appearing in court, paying reasonadie awurmeays’ fees and entering on the Property o make
ropairs. Although Lender may take action under this paragrapn.7, Fender does not have to do so.

Any amounts disbursed by Lerxder under this paragraph 7 sbal oicome additional debt of Borrawer secursd by
this Security Instrument. Unless Borrower and Lender agrea to othai teerms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be piyable, with interest, upon natice from Lender to
Barrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a vongidon of making the ioan secured by this
Security instrument, Borrowzr shall pay the premiums requited to maintain the martgage insurance in effect. If. for 2ny
reason, ths mortgage insurance coverage required by Lender lapses or ceasextu 2a In eifect, Borrower shall pay 1he
premiums required to obtain coverage substantially equivalent to the mortgage kisiiance previously in edfact, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect. from an alternate
mongage insurer approved by Lender. f substantiaily equivalent tnortgage insurance caverage is not avalable,
Barrower shal) pay to Lender each month a sum equal 1o one-twelfth of the yearly mongage insurance premium baing
paid by Borrower when the insurance coverage lapsad or ceased to be in effecl. Lender wit accept, use and relain these
payments as a loss reserve in lieu of mongage insurance. Loss reserve paymenis may no lancaroe required, al the
option of Lender, if mongage insurance coverage (in the amourt and for the periods that Lendcr squires) provided by
an insurer approved by Lender again becomes availatde and is obtained. Borrower shail pay the rremiums required 10
malntain morigage insurance in etfect, or to provide a loss resarve, until the requirement for morngige Insurance ends
in accardance with any written agreement between Borrowar and Lender or apolicable Jaw.
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9. inspection. Lender or its agent may make rea<~nahle entrieg upon and inspections of the Property. Londer shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct ar consequantial, in connection with
any condemnation or cther taking of any part of the Froparty, or tor conveyance In lieu of condemnation, are hereby

assigned and shall be paid to Lender.

inthe event of a total taking of the Property, the proceeds shali be applied to the sums secured by this Security
Instrument, whether or not then due. with any excess pald o Bosrower In the event of a partial taking of the Property in
which the fair market value oi the Propenty immaediately belore tha taking is equal 10 or greater than the amount of the
sums secured by this Security Instrument immediately before the taking. unless Borrower and Lender olherwise agrese in
writing, the sums secured by this Securlty Instrument shall ba reduced by the amount of tha proceeds muldtiplied by the
following fraction: (a) the totat amount of the suing secured immedialely before tha taking. divided by (b} the falr market
value of the Froperty immediately before the taking. Any balance shall be paid to Borrower. In the event of a pariial
taking of the Property in which the fair market value of the Fropeny immaediately before the 1aking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless appiéicable law otherwise provides, the proceeds shall be applied to the sums secured by this gecurity
Instrument whether of nol the sums are then due.

i tne Property is abandoned by Borrawer, or if, after notice by Lender to Botrower that tha condamnor offars 1o
rmake an award or sottie a claim for damages. Borrower fails to respond 1o Lander within 30 days after tha dale the
notice is ghven, Lender is autherized to collect and apply the proceads. at its option. either 1o restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unlass Leniar and Borrower otherwise agres in writing. any application of proceeds to principal shall not extend or
postpane the due date of the monthly payments reforred o in paragraphs 1 and 2 or change the amount of such

payments.
11. Borrower Not'P:leased; Forbearance By Lender Not a Waiver. Extension of the time for payment or

modification of amortizatic,n of the sums securad by this Security Instrument granted by Lender to any successor in
interest of Bortower shall (vt operate to refease the liabiity of the ociginal Botrower or 3orrower's successors in
interest. Lender shall not be roquired 1o commence proceadings against any successor in interest or refuse to extend
time for payment or otherwise racdity amortization of the sums secured by this Security Instrument by reason of any
denand mada by the original Bo snwer or Borrawer’'s successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a wahar of or preciude the exarcise of any right of rernedy.

12. Succesecra and Assigns Earni; Joint and Severai Liabitily; Co-signers. The covenarts and agreements of
this Security instrurmment shall bind and Lenefit the successors and assigns of Lender and Borrower, sublect to the
provisions of paragraph 17. Borrower's covenznis and agreemants shall be joint and several. Any Borrower who
co-signs this Security Instrument but does 10! execute the Note: (a) is co-signing this Security Instrument only to
moftgage. grant and convey that 2orrower’s iile est in the Property under tha terms of this Security Instrument; (b} is
not personally obligated to pay the sums securct’ oy this Security Instrument; and {c} agrees that Lender and any other
Borrower may agree to extend, modily, forbear ¢ rvixe any accommodations with regaid to the terms of 1his Security

instrumaent or the Note without that Borrower's censant.

13. Loan Charges. If the loan secured by this Secu dy instrument is s sbject tc a law which sets maximum lpan
charges. and that law Is finally interpreted so that the intarest or other Ioan charges callecied of to be collected in
conneclicn with the loan exceed the permitted limits, then: (a) any such loin charge shal be reduced by the amount
necessary to reduce the charge {0 the permitted limit, and {c; 7ay sums al-eaoy coilected from Borrower which
exceeded permitted limits will be refunded to Boriower Lender riay cheor e to make this refund by reducing the
principal owed under the Note or by making a direct payment to Jercower If a refund reduces grincipal, the reduction
will ba ireated as a partial prepayment without any prepaymenl charge under the Note.

14. Natices. Any notice to Borrower provided tor in this Security istrument shall be given by delivering it or by
maiding it by first ciass mail unless applicabie law requires use of ancther riethad. The notice shall be directed to the
Property Address or any other address Borrower designates by notice ta Lendel. Any notice 1o Lendsr shall ba given by
first class mai to Lender's address stated herein or any other address Lender Jzsignales by nciice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been g.ve'i Yo Boirower or Lender whan givern
as provided in this paragrapt.

15. Governiag Law; Severability. This Security Insizument shall be govaerned oy federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of ts Security Instrument or the
Nata confiicts with applicatdfe jaw, such conflict shall not atfect other provisions of this Securty Instrument o the Note
which can be given eHect without the conflicling pravision. To this and the provisions of this’ Sec urity Instrument and the

Nota are declared to be severable.
18. Borrower's Copy. Borrower shall be given one conformed copy of the Nota and of this Srcurity Instrument.

17. Transter of the Property or a Seneficiai interest in Bomrower. If 2ll or any part of the Prope.tv or any inlerest
in 1 is sold or transferred (or i a beneficial inteest in Borrower I8 s0ld or transferred and Borrower i3 na? 3 natural
pecson) without Lender’s prior written consent Lender may, at its option, require immediate payment i~ tuil of ali sums

FORM 3014 9/90
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secured by this Security 15 ent. ver. this oftion t) e rc y Lenter if exercise is prohibited by

iaderal law as ot the date of this Security Instrument.

If Lender exercises this option. Lender shall giva Borrowar notice of acceieration. The nolice shall provide a pariod
of not less than 30 days from tha data the notice is delivered or mailed within which Borrower must pay all sums sacured
by this Security Instrument. If Borrower fails to pay these sums prior to the axplration of this period, Lender may invoke
any remedies permitted by this Securky Instrument without further notice or demand on Borrowear.

18. Borrower's Righit to Reinstate. If Borrower meets certain conditions, Borrower shafl have the right to have
enforcement of this Security Instrument discontinued at any tirne prior to the earier of: (a) 5 days {or such other period
as applicable law may specify for reinstatement} belore sale of the Proparty pursuanl 10 any power of sale contained in
this Security Instrument. or (b) entry of a judgment enforcing this Security Instrument. Thosa conditions are that
Borrowar: (a) pays Lerder all sums which then would be due under this Security Instrument and the Note as {f no
acceleration had occurred: [b) cures any default of any other covenants or agreements; (c) pays all axpensas incuited
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lander may reasonably require to assura that the lien of this Security instrumeni, Lender’s rights In the Property and
Borrower's cbligalion to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinslatement by E:orrower. this Security Instrument and the obligations secured hereby shail remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under

paragraph 17.

19. Sala of Note; Change of Loan Servicer. Tha Note or a partlal interest in tha Note (logether with this Security
Instrument) may he sold one or more timeg without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loon Servicer”) that collecis monlhly payments due under the Note &nd this Security Instrumant. There
also may be orewr more changes of the Loan Servicer unrelated to a sale of the Note. if there is a change of the Loan
Sendcer, Borrower il be given written notice of tha change in accordance with paragraph 14 above and applicabie faw.
The notice will state’ thi» name and address of the new Loan Servicer and tha address to which payments shouid be
made. The notica will'a'so contain any otner information required by applicable law.

20. Hazardous Sututaces. Borrower shall not cause or permit the presence, use, disposal, storage. of releass of
any Hazardcous Substancas on.or in the Property. Borrower shall not do, nor allow anycone else to do, anything aflacting
tha Property that Is in violation «.: any Environmental Law. The preceding two sentences shall not apply 1o the presence,
usa. or storage on the Proparty of small quantities of Hazardous Substances that are generaily recognizec to &2
appropriate to normal residentiz 'uses and io maintenance of the Property.

Borrower shall promptly give Lend 2r written notice of any investigation, dlaim, demand. iawsuit cr cther action by
any governmental or requlatory agancy or privata party involving the Froperty and any Hazardous Substanca ot
Envircnmental Law of which Borrower has-aciual knowledge. f Borrower learns, or is notified by any governmental or
ruguiatory authority, that any remeval or cther remediation of any HazarGous Substance aliecting the Property is
nacessary. Barrower shall promptiy take all v cessary remedial actions in accordance with Environmenial Law.

As used in this paragraph 20. "Hazardous 3rostances” are those substances detined as toxic or hazardous
substances by Environmental Law and the followingsubslances: gasoline. keroseneg, other flammable or toxic
petroleum products, toxic pesticides and herbicides volatile solvents. materials containing asbesios or formaidehyde,
and radioactive materials. As used in this paragraph 20, “crvironmantal Lavs* means federal laws and iaws of the
jurisdiclion where tha Property is located that relate to lealtn, safety or environmental protecticn.

NON-UNIFORM COVENANTS. Borrower and Lender turtber covenant and agree as follows:

21. Acceleration: Remedies. Lender shall give notice (2 Barrower prior to acceleration following Bemrower's
breach of any covenant or agreement in this Security Instrumen® (but not prior to acceleration under paragrsph
17 uniess applicable law provides otherwise). The notice shall.spccify: (a) the default; {b) tha action required to
cure the default; (c) a date, not less than 30 days from the date (hr. notice is given 1o Bormrower, by which the
defaul must be cured: and (d) that failure to cure the default on.<. pefore the date specified in the notice may
result in acceleration of the sums secured by this Security instrumen’, foreclosure by judicial proceeding and
sale of the Property. The natice shall further inform Borrcwer of the rizht </ reinstate after acceleration and the
right to assert in the loreclosure praceeding the non-existence of a detfa:tt or any olher defense of Boirower O
acceleration and foreclosure. If the default is not cured on or befcre the daic #pecified in the nolice, Lender at its
cotion may require immediate payment in full ¢f all sums secured by this Security Instrument without further
demand and may foreclose this Security instrument by Judicial proceeding. Linaes shall be enlitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, incwuding, but not limited to,
reasonable aticrneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender s/iail reiease this Security
Instrument ‘without charge to Bomrower. SBorrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right cf homastead exempiion in the Propery.
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24, Riders to this Security Instrument. If one or move riders are exocuted by Borrower and recorded togother
with *hig Security Instrument, the covenants ard agraements of each such rider shall be incorporated into and shall
amend and supplemaent the covanants anc agreements of this Security Instrument as if the rider{s) were a pan of this
Security instrument. [Check applicable box(es}]

] Adjustable Ra. ‘ider {3 Condominium Rider ) 1--4 Family Rider
[J Graduated Payment Rider (J Planned Unit Davelopment Rider [C Biweekly Payment Rider
[ Balloon Rider {1 Rate imprevement Rider [J second Homa FRkter

(] oOther(s) [specity]

BY SIGNING BELOW, Borrowar accepts and agrees to the terms and covenants contained In this Secutity
Instrument and in any rider(s! execulod by Borrower and recordedd with it.

witnesses: /
LA RS,
/ﬁ_ﬁ Ry g Y adeal
Social Secur r._050-56-36¢63
- (Sealj
Soclal Security Number
— (Seat) {5ol)
-Berrower Borrone:
Social Security Number ) Sociaf Security Numper -

PR —:—-[Space Below This tins For Acknowiledgment}

STATE OF ILLINOIS, = P County ss:
i, ‘7‘6\3— A EE’ L '5""’"2' , 8 Notary Public in and for said county and state do hereby certity
that RGeeErRT 4. BAGLEY

personally known to me o be the same person.s) whose name(s) subscribed to the foregoing instrument, appeared
before mea this day In person, and acknovdedged'at re/ahe signed and delivered the sakd insttument as
his/her free and voluntary act, lor the uses and o /poses therein set torth.

Given under my hand and official seal, this 2 xv daveal SEPTEMBER, 1992,

l,c,;u&l
My Commission expires: Eny/a?ﬁ
\
~

This Instnument was prepafed by. SUSAN L. 41CKS

r’/:':“ﬂv~ £ !
e BOMM-I5ICN Ex=RE3 5!2:’?35
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THIS CONDOMINIU& HIDER' ay o gp!iMbe 1'992 and ?s incorporated into

s mada this 2nd .
and shall be deemed to amend and supplomant the Mortgayge, Deed of Trust or Security Deeod (tho "Security
Instrument®} of tha same dats given by the undersigned (\he "Borrower”) to secure Borrowar's Nota e
AMCORE MORTGAGE, INC ,
ithe "Lander’} of the same date and covering the Propenty described in the Security instrument and localed at:

2201 N. CLEVELAND AVE #506.CHICAGO.IL 60614

[Propsrty Addiess)
The Property inciudes a unit in, together with an undivided interest! in tha common elements of, a condominium project

kiown as:

2201 N. CLEYVELAND CONDOMINTUM
{Name of Condeminium Project]
(tha "Condaminlumn Projact™). If tho ownars associaticn or nther anlity which acts for the Condominlum Project (the
*Ownars Assoclation®) holds title to property for the benefi or use of its members or shareholders, the Property 8lso
Includes Borrower's interest in thae Owners Association and the uses, procaeds and benefits of Borrower's Interest.

TONDOMINIUM COVENANTYS. Inaddiion to tha covenants and agreements mades in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. 8Borrower shali perform all of Borrower's obligations undes the Condominium
Project’'s Constituent Documents. The "Constituent Documents® are the: (i} Eeclaration or any other document which
creates the Condominium Project; (i) bydaws: (iii) code of requlations; and () other equivalent documents. Borrower
shasl promptly p2y. when due, ail dues and assessments imposed pursuant 10 the Constituent Documents.

B. Hazard insurance. Sc long as the Owners Association maintains, with a generally accepted insurance carrier,
a “master” ar “blanket” nolicy on the Condominium Project which is satisfactory to Lender and which provides
insurance covarage i1 the amounts. for the petiods, and againslt the hazards Lender requires, including fire and hazards
includad within the tarin’ e;tended coverage.” then:

() Lender waivssine provision in Uniform Covenant 2 for the monthly paymant to Lender of one-tweifth of the
yeary premium installments jur hazard insurance on -he Property: and

(il Borrower's obligatirna under Uniform Covenant § to maintain hazard insurance coverage o the Property
Is deemed salisfied to the exteri that the required coverage is provided by the Owners Association policy.

Borrower shall give Lendec.vampt nat ¢ca ¢l any lapsa In required hazard insurance coyeralge._
In the event of a distribution of hizard nsurance proceeds in lieu of restoration or repair following a loss to the

Property. whether 10 the unit or to conracn glements, any proceeds payabla to Borrower are hereby assigned and shall
be paid to Lender for appiication to the surr s secured by the Security Instrumant, with any excess paid to Borrower.

C. Pubiic Liability Insurance. 8orrc wer shall 1ake such aclions as may be reasonable to insure that the
Owmers Assaciation maintains a public Hab. ity insurance pclicy acceptable in form, amount, and extent of coverage to

Lender.
D. Condemnation. The proceeds of anyav/ard or claim for damages, direct or consequential, payahie to

Barrawer in connection with any condemnation or riber taking of all or any part of the Property, whether of the unit or
of the common elements, or for any conveyance in lieu of condemnaticn, are herehy assigned and shall be paid to
Lender. Such proceeds shall be applied by Lender (o the sums secured by tha Security Instrument as provided in

Uniform Cecvenant 10
E. Lender's Prior Consent. Borrower shall not, excop? after notice to Lender and with Lender’s prior writien

consent, either partition ¢r subdivide the Property or consertio:
(i) the abandonment or termination of the Condominium Project, except for abandonment or termination
required by law in the case of substantial gestruction by fire or ourcr masualty or in the case of a taking by condemnation

or aminent domain;
(il any amendmaent {0 any provision of the Constituent Docurients if the provision is for the express benefit of

Lender; . : ; ;
{iil) termination of professional management and assumplion of s4f-inaragement of the Owners Association;

or A
(iv) any action which would have tha effect of randering the publiciia'dity insurance coverage maintained by

the Owners Association unacceptable to Lender.

F. Remedies. |f Borrower does not pay condominium dues and assessmer(s vinen due, then Lender may pay
them. Any amounts disbursed by Lender under this parag-aph F shall become addiiu szl debt of Borrower secuted by
the Security instrument. Unless Borrower and Lender agree to other terms of payment, thase amounts shall bear
interest from the date of disbursement at the Note rate and shali ba payable, with intergst. upon notice from Lender to

Borrower requesting payment.
BY SIGNING BELOW, Borrower accepts and agrees 16 the terms and provisiong comtalned ir-iiiis Candominlum Rider.

U, e
son A J e
-Boirewer BEHy, AG -Borrows
)
iSeal) (Sezl)
-Boirawer -Borroww
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