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THIS MORTGAGE is made this .. *4 270 . davof . . U e e e .
I19..7¢. between the Mortgagor. . BRUCE C TEWS, A BACHELOR . ... ... .. ... ...,
............................. lhercin--Bur.—ow‘cr""J.n\ndlhc!\{wt BEOC, L e i
.................................... COMMERCTLIAL CREDYLL, | . . . acorperation organized and
existing under thelawsof ... ... ... ........ DELAWARE . ... T I .
whose sddress is. . L 25 TOWN CENTER, MATTEEON, 1L . 60443 . . ... .. ........ . ...
.................................................................. therein “Lender™),

-~

WHEREAS, Borrower is indebied to Lender in the principal sum 9§U§ b T 13,0827.59 ... ty
which indebtedriss |s evidenced by Borrower’s no.edated . ... . : Sir/92 ... and extensions and renewals :]'
thereof therein “"Not="h. providing for monthly instalimen:s of priacipal and interes:. with the balance of indebtedness. %
if not sponer paid. durand pavableon . ... 9716702 0 L. : T

o
e

To SECLRE to Lepdies ihe sepayment of the indebiedress evidenced by the Mote. with interest thercan; the prysmem
of 2l other sums, with intires. inercon. zdvanced in accardance herewith (o protect the securily of this Mortgage: and
the performance of the covenznteand agreements of Borrewyr herein contzined, Borrower does hercby morigage. grani
and convey to Lender the followan; described property located in the Countyvof . ... ... .. COOK . ... ... State of

HtHlinois:

LOT 36 IN BLOCK 20 IN THE VILLAGE JF PARK FOREST AREA NO 3, BEIXNG A
SUBDIVISION IN SECTION 36, ‘TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, \ACTOEDINS3 TO THE FLAT THEREOF RECURDED INTHE
RECORDER'S OFFICE OF THE COO¥ COUNTY, ILiLINOIS, ON OCTOBER 31, 1950 AS
DOCUMENT 14940342, IN COOK COUNTY, ILLILINQIS.

P.I.N. 21-36-410-012
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which has the addressof ... ... ... 309 OAKWOOD. . .. e e PARK .FOREST.... .
{Seet) T
IHinois . . ... .. L0466 . ... .. ..., therein " Property Address™)
2.2 Cotej

TOGFTHER with all the impravement, now or hereafter crected on the property. and all casements. rights,
appurtenances and rents alf of which shall b deemnced to be and remain a part of the propeny covered by this Morigage:
and al! of the foregotng. together with saic propefty (or the leaschold cutate if this Mongage s on a lcaschold) are
niercinafier referred to as the “Property.”™

Borrower covenants that Borrower is 17w fully sened ot the zatare herehy conveyed and has the right to mortgage.
grant and convey the Property. and that the Propert s spenvumbered. cxcept for encumbrances of record. Borrower Q
covenants that Borrower warrants and wil! iefend gonerally the titie to the Property against all claims and demands. {)/D
subgect to encumbrances of record. (\ m

liLLINUIS—ssw.\a VCRTCALE—Y ED-- FNMAZFHUMC UNIEORN INSTALNENT
' Foim 3814

OO 3a2R iy Pronted ta URA mvs




UNOFFICIAL COPY

¢ ';; "’ ‘f{0¢ ]
I (RS AN
1(935.‘-""; Sy —\o‘d ;’
0F w?iouif, *
! My 330y

R0

[33PXI3 £ 48 SIPURY 103 PAITIY 1) Y| MONIY 4HOS)

rsa51dx2 uotsstwrwtey 44

mqng SIeoN
TSIy} C1ERS [RINI)0 PUR puey AW 12pUn UMD

‘110§ 135 L1200 sasodind pue $3sn 2y) 10§ 192 KIRIUNJOA A3} * - "
SE UIWNIISL) PIYS 341 PAsaaydp pue paulis - - - ay - - eyl pa8paracaxoe pue ‘uesiad w1 Lep 51y 210 wojaq paueadde
BT (Sywey 2501 < (sjuosiad awes 243 3q 03 23U 0) umouy Kjjeuosiad
JOTTHOVHE "V "PSMAL" T '3onay

AYMOR L "dT1IMTHA " ]

“uawinase) Sutodaing sy1 01 paquasgns
‘SIONITT] 40 3LVLS

:

BORIC IO 224

gy
[ 7]

)

' /}7%757‘ |

-aSeSuopy S PRINDIXI SEY 13MOLI0OH "J0AMIHA SSINLIAN N

)l‘h‘(‘\ .

far
Ay,

“UGII3E 3 MSO[IAI0] JAYLO JO Afes AUE JO PUT 2OULININIUS JOUIINS 3 ]1 JIPUN INTJID

fue yo *a¥eduopy siy? 3o 2uo afed o YLO) 195 SSUPPE $ I2PUF] T ‘IIPUF] 01 UGN 2atF 07 23BrBuo)y sy 2380 Lrzonad
STY YIYm USM[ € ({Itx IDURIGAILD IDYIO 20 Jsna) Jo paap *aFefpow Luz Jo 29ploy i senbas 12pua] pue siaouog

LSN¥UL 30 SA3443 40 SADVDLHOW
HOINMIANS YAANMN FHNSOTITH03 ANV
1INv3dQ 40 IDLLON 04 1S3NndIY

-£adog] ayy ut uondwsaxa praisswoy jo 3ydu [ saaiem ALY JSMOLICH ‘PRINSMOOH JO 3L [T

-Aue j1 *uoIEPIoOAS JO S1503 (e Aed jjeys 3amoulog “lamoniog o) sBrey>

wnoynn 28cTuopy syl sseapas jjeus Jepud) “afeBuopy siyi £q paunses swns e Jo Juswled uodn ~aveaay 0r
*P2A13333 AJJEN3SE $1U3 2501Y) 10 AJUO Juncdde




TOEL

10. Borrawer Noi ReleH:N@FE r NolA r. Ete s@lpn qfur payment ar modifica-
ton of amortization of the < Necliy vy thisSffortga gt grinted 1 ot 0 2ny vifccelsor in intered of ilorroner

shall nat operate e release, 10 apy manner the lability of the orgginal Horawer and Horrowee's sues exvors 11 inlesea
Lender shall not be requiret to commence procectings agwinst anch saccesser or refuse to oatend thne lod
paym:nt ur otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
ocigir ¥ Borrower and Borrower's successors innterest. Any forbearance by fender in exercising any right or remedy
hereunder. or otherwise afforded by applicabdle law, shall not be a waiver of or preciude the exercise of any such right or
remoedy.

11. Suecessors and Assigns Bound; Joint and Several Liabllity; Co-signers. Fhe covenants and agreements herein
contained shall bind. and the rights hereunder shall inure to. the respective suceessors and assigns of Lender and
Borrower. subject te the provisions of paragraph {6 hereof. All covenanis end agreements of Borrower shall be joint and
several. Any Borrower who ca-signs this Martgage, but does nol execute thr Note. (a) is co-signing this Mortgage only 1o
mortgage. grant and convey that Borrawer’s interest in the Property to Leader under the terms of vhis Mangage, (b is
not personalkly habie on the Note or under this Mortgage, and lo) agrees tht Lender and any other Borrower hercunder
may agree to extend. modify. forbear. or make any other accommeodations with regard 1o the terms of this Mortgage or
the Note withour that Barrower’s consent and without releasing that Bor ower or modifying this Mortgage as (o that
Borrower’s interest tin the Property.

12, Notice. Except for any notice required under applicable law to Fe given in another manrer, (a) any notice to
Borrower provided for in this Mortgage shall he given by delivering it r by mailing such notice by certified maii
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notise to Lender
as provided herein and (b} any notice to Lender shal! be given by certitied mail to Lender’s address stated herein or to
such other adsdress as’ bender may designate by notice to Borrower as provided herein. Any notice provided o1 in this
Mortgage shail be deomed to have been given to Berrowe:r or Leader when given in the manner designated herein.

13. Governing Laiv: severability. The state and lecal laws appiicanle to this Mortgage shall be the laws of the
jurisdiction in which the Yrorerty is Ioc ated. The foregoing sentence shall aot imit the applicability of Federal taw to
this Mortgage. In the event (k22 iny pravision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shalt not affect ather provistons of this Mortgage or tiae Note which can be given etfect withou the cenflieting
provision. and to this end the provisions of this Mortgage and tite Note are declared 1o be severable. As used herein,
“eosts”, Vexpenses’ and “attorneys” fees” include ail sums to the extent not prohibited by applicable law or limited

herzin.
14. Borrower's Copy. Borrawer shali'os turnished a conformed copy of the Note and of this Mortgage at che time of

exsculion or alter recordation hereol.

15. Rehabilitation Loan Agreement. Baniower shall “ulfiil all of Borrower's obligations under any home rehabilita-
tion. improvement. repair. or other loan agreement which Borrewer enturs into with Lender. Lender. at Lender's gption.
may require Borrower !o execute and deliver to fendir, in a form acceptable to Lender. an assignment of any
rights. claims or defenses which Borrower may have agzir’ t parties who supply labor, materials or services in conneciion
with improvements made to the Property.

16. Transfer of the Prooerty or & Beneficial Interest in/dorcower. it ali or a vy part ot the Property or any interest
in it is sold or transferred (or if a beneficial interest in Boriower is sold or traniiferred and Borrower is not a natural
person) without Lender’s prior writton consent, Lender may, (2t 15 oplion, requise immediatle payment in full of all
sums secured by this Mortgage. However, this apiion shall nct Oc 2xercised by Lender if exercise is prohibited by
federal law as of the date of this Norigage.

i Lender exercises this option. Lender shall give Borrower not'co af aceeleraiion. The notice shaj! proside a
period of not less than 30 days from the date the notice i5 delivered or mailidosithin which Boriower must pay all sums
secured by this Morigage. If Borcower fails to pay these sums prior 0 a2 exrication of this peviod, Lender may in-
voke aAuy remedies pe nutted by this Morigage without further nouce of defianc on Borioner.

NONUNIFORYM CoveEnaNIs Borrower and Lender further covenant and agrsoce as follows:

17. Acceleration; Remedics. Except as provided In punagraph 10 hercof, updn:. Borrowers hreach of any cove-
nant or agreement of Barrower in this Mortgage, including the covenanis to pay whra fae any sums secured by this
Mortgage. Lender pricr (o acceleration shah glve notice to Borrower as pruvlded in parugrapn 12 hereofl specifying: (1)
the breach; (2) the sction required 1o cure such breach; {3)a date, pot less 1than 10 days from tEe date the notice s mailed
tn Borrower, by which such brezch must be cured; and (4) that falluse (o cure such breach on v« bef~< the date specified
in the gothke may result In accelerntion of the 1ums secured by this Mortgage. foreclosure by judicis! proceeding, and
sale of the Property. The natice shall further inform Borrower of the right (o relnstate after accelerzico s 9d the right to
assert lrr the foreclosure procreding the nonexlstence of & default or sny other defense of Borrower vo 4ucreleration and
foreclosure. If the breach is not cured on or belore the date specified In the notice, Lender, at Lend<r’s ¢piion, may
deciars all of the sums secured by this Morigage (o be immedintely due and payable withous further densaria wnd may
foreclose thiz Flortgage by jud clal proceeding. Leisder ihall be entitled to collect in such proceeding all vapenses of
foreciosure, including, byt noi iimited (o, reasonable attormeys’ {ees and ccsts of documentary evidence, abstracts and
tithe reports. .

18. Borrower's Righs 1o Reinstate. Notwithstanding Lendar’'s aceeleration of the sums secured by this Mortgage
due to Borrower's breach. Borr »aer shall have the right to have any procesdings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Maorigige if: (a) Borrower pavy Lender ali sums
which woulé be ther due under this Morigage and the Note had no acxeleration occurred; (hi Borrower cures all
breaches of any vther covenants or agreements of Borroner contained in this Mortgage; (&) Borrower pays all reaswonable
expenses incurred by Lender in enforcing the coveaants and agreemernts ot Borrowcr contained in this Morzage. and in
enforcing Lender’s semedies a< provided in paragraph 17 hereof. including. but not liruted to. reasonable atiorneys’
fees: and (¢) Borrower takes such action as Lender may reasenably require to assure that the hen of this Mortgage.
Lender's interese in the Property and Burrower's abligaion to pay the sums sccured by this Monpage shall cuntrnuz
umimpaired. Unon such pavmeat and cure by Borrawer, this Mortgage and the obligations secured hezeby shall remain
in full force ami! cffect as if no azceieration had occurred.

19. Assigrment of Rents: Appoiniment of Recelver. s adiditional sevuriny hereunder, Borrower hereby assigns to
Leader the rente of the Property, provided that Barrower shall. prior 1o acceleration under paragraph 17 hereof or
abandonment of thie Propert:, have the right to collect and retain such retts as they bevome due and payable.

Upcn acceleration under paragraph 17 hereof or abandenment ot the Property, Lendzr shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and man.age the Propzrty and to collect the rents of the
Propenty including those past due. AH rents collected by the receiver shall be applied first te payment of the costs of
management of the Property and collection of rents, including. but not lirtited to. receiver’s fees, premiums on receiver’s
bonds and rcasonable attorneys” fees, and then to the sums secured by this Mortgage. The recenver shall be liable 1o

.
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