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THIS MORTCACE ("Security Instrument™) is given on August 28, 1992
The morgager is YOR . MMAD IMANDOUST AND FIRQUZEH IHANDOUST, HUSBAND AND

WIP.:
{("Borrower™). This Secunty Instrument s given o

SECURITY FINANCIAI 7 MORTGAGE CORP. D/B/A HETRO EAST SECURITY KORTOAGE CORP.
which 1s organrzed and existing under ti lbaws of State of Misaouri , and whose address i3

12444 POWERSCOURZ, SHMITE 140

ST. LOUIS, MISSOURI eJ13l . . N ..
{*Lender™). Borrower owes Lender the principal sum of

Twe Rui.dred Thousand and 00/100
Dollars (L3, $ 200,000,003}, This geutas evidenced by Borower's note dated the same dute as this Securnty
festriment ( Nutc™), which provides for monily peymenie. with the full debt, of no: paid carlier, due anu payabic on
Septoakter Q1, 2007 . Thes S xurity Instrament secures o Lerder: () the repayment of the debt evidenced
by the Noie. w21 nterest, and all renewals, ex nsions and modiications of the Noig; (b) the payment of all other sums, with
intetest, advanced under paragraph 7 to protect the security of this S¢eunty Insgrument: and (c) the performance of Borrower's
cavenants and agreements under this Sccurity "astument and the ‘Noie For this purpose, Bormows: does hereby mortgege,
grant and con.ey W Lender the foilowing dexcribed property Jocated in COOR
County, Iilinais:
Tax Key: 23-27-205-00%/010
LOTS 32 AND 33 IN MONSON AND COMPANY'S FIFTE FAlLOS PARK
SUBDIVISION IN THE SOUTHWEST 1/4 OF THE NORTHEASL 1/4 OF
SECTION 27, TOWNSHIP 17 NORTH, RRNGE 12, EAST OP/HZ THIRD
PAINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX 1D NO.: 13-27-205-009/010 90>
<6280

DEPT-11 RECGRD T $35.00

735555 TRAK 5366 09/14/92 11:41:06 B8

FUL L E w-92-&78722
COOK COUHTT RECORDER

which has the address of 9017 HILLCREST LA PALOS PARK @ /
{Streat} ICity] ;\ Fa!

Himars 60463 (“Property Address™); Y-
{ap Code] \ J

i
[LLINOIS - Swglz Famidy - Fanale Mae/Freddie Mac UNIFORM INSTRUMENT Form 3004 90 (rafe | of 6 pages)
TEMIRMLY (0Y Goan! Lukea Bameny fzem i R
ToQroee G 1 RSN A BEIINE

24004240

5



8267550

UNOFFICIAL COPY

TOGETHER WITH all the improvements now or hercafier erecied on the propenty, and all casements, apmﬁcnanccs.
and fixtures now or hercafier & pan of the propesty. All replacements and addiions shall also be tovered by this Security
Instrument. Al of the foregoing is referred 10 in this Security Instrument as the “Property.”

BORROWER COVENANTS thal Borrower is lawfully sciscd of the estaic hereby conveyed and has the nj:hl 10
mortgage, grant and convey the Property and that the Property is uncncumbered, except for eacumbrances of recorc.
Bosrower wamanis and will defend gencrally the Utle to the Property against all claims and demands, subject o any

encumbrances of record.
THIS SECURITY INSTRUMENT combincs uniform covenants for national usc and non-uniform covehanis with
limted variations by jurisdiction 1o constitute a uniform security iRstrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenanl and agree as folfows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompuly pay when duc the
principal of and interest on the debt cvidenced by the Note and any prepayment and laie charges due undes the Note,

2. Funds for Taxes and Insurance. Subject 0 applicable law or 10 a writen waiver by Lender, Borrower shall pay
1o Lender on the day monthly payments arc duc under the Note, uniil the Noie is paid in full, a sum ("Funds”) for: {a) yearly
taxes and asseseraents which may attain priority over this Security Instrument as a licn on the Propeny; {(b) yearly lcaschold
payments or grouud rents on the Propenty, if any: {c) yearly hazard or property insurance premiums: () yearly food
insurance premiucis.if. any; (¢ yearly morgage insurance premiums, if any; and (f) any sums payabic by Bomower o
Lender, in accordance-with the provisions of paragraph 8, in licu of the payment of monigage insirance premums. These
iiems are called "Escrow Fems.” Lendar may, al any tme, collect and hold Funds in an amount not 1o exceed the maximum
amount a lender for a fedrrally relaicd mosigage loan may require for Borrower's escrow account under the federal Rea!
Estate Seitlement Procedures Aoy of 1974 as amended from time to tme 12 U.S.C. § 2601 ¢f seq. ("RESPA”), unless
another law that applics to the Finds scis a lessee amount. If so, Lender may, at any time, collect and hold Funds in an
amount not 1o exceed the lesser amount, Lender may estimate the amount of Funds doe on the basis of current data and
reasonable estimates of expenditures of {unare Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an insututizawvhose deposits are insured by a federal agency, :nstrumentality, or cutily
(including Lender, if Lender is such an instiution) of in any Federal Heme Loan Bank, Lender sha'l apply the Funds to pay
the Escrow ltems. Lender may not charge Borroveer for holding and applying the Funds, annua ly analyzitig the escrow
account, or verifying the Escrow liems, unless Linder pays Bomower intctest on the Funds and applicable law permus
Lender to make such a charge. However, Lender miay mquire Borrower to pay a one-time charge for an independent reat
estate tax reporting service used by Lender in connecticn with this loan, unless spplicable Jaw provides otherwise. Unless an
agreement is made or applicable law requires interest 10 b paid, Lender shall not be required to pay Borrower any inierest
of camings on the Funds. Bomrower and Lender may agree i) vriting, however, that interest shall be paid on the Funds.
Lender shall yrive w Borrower, without charge, an annual accounriag of the Funds, showing credits and debits to the Funds
and the purpsrse for which cach Jebit 1o the Funds was made. The Munds are pledged as addiional sccurity {or all sums
secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permisted to be aeld by applicable law, Lender shall account 10
Borrower for the excess Funds in accordance with the requirements of applicatic, law. If the amouns of the Funds held by
Lender at any time is not sufficicnt io pay the Escrow lems when due, Leraor may so nolify Borrower in wiiling, and, in
such case Borrower shall pay to Lender the amount necessary to make up the fcilicicncy. Borrower shall make up the
deficiency in no more than twelve monihly payments, at Lender's sole discrelion.

Upon payment in full of all sums sccured by this Security Instrument. Lender sna’. promply refund 10 Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or scll the Propenty, Lesider, prior 1o the acquisition or
salc of the Property, shall apply any Funds held by Lender at the tisne of acquisition or seic as a credit against the sums
secured by this Security Instrument,

3. Application of Payments. Unless appiicable law provides otherwise, all pavmients recared by Lender under
paragraphs 1 and 2 shall be applicd: first, 10 any prepayment charges due under the Note: second. 10 auieants payable under
paragraph 2; third, to intesest duc; fourth, 1¢ principal duc: and last, to any late charges duc under the Notr.

4, Charges; Liens, Borrower shall pay all taxes, assessmenis, charges, fines and impositions anihnable 1o the
Property which mav attain priority over this Security Instrument, and caschold payments or ground rents, il any. Borrower
shall pay these nbligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time dircctly 1o the person owed payment. Bormower shall promptly fumish to Lender all notices of amounts to be paid
under this paragraph. H Borrower makes these payments directly, Bommowes shall promptly fumish to Lender receipls
evidencing tht payments.

Borrowser shall prompily discharge any Yien which has priority over this Security Inswrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner accepiable 1o Lender; (b) conicsts in good faith
the lier by, or defends against enforcement of the lient in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien; or (¢) secures from the holder of the licn an agreement sausfactory to Lender
subordinating the licn w this Security Instrument. If Lender determines that any part of the Propenty is subject o a lien
which may attain priority over this Sccurity Instrument, Lender may give Bomower a notice identifying the lien. Borrower
shaif satis{y the lien or take one or more of the actions sct forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shail be maintained in the amounts and
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for the penods that Lender requires, The imserance carnes providing the :aserance shall be chosen by Borrower subjecl v
Lender's approval which shall not be unrcasonsbly withheld. If Borrower fails 0 maintain coverage described above.
Lender may, at Lender's option, obiain coverage vy protect Lender’s rights i the Property in accotdance with f.aragraph 7.

All insurance pobicies and renzwals shal! e accepuble 1 Lender aad shal) inciude 3 standurd mengage clause. Lendes
shall have the nght 1 hold the policies and renewals, If Lender requires, Bormwer shall promypuy give 3 Lender all receipis
of paid premiums and renewal notices, In the event of luss, Borrower shall give prampr notice 1o the insurance carner and
Lender. Leader max make proof of loss if not made promptly by Bormower.

Unfess Lender and Borrow er otherwise 2gree i wriing. insurance proceeds shatl be applicd to restoration or repair of
the Property damagzed, if the restoration or repair is economicaily feasible and Lender's socumty is not lessenad. If the
restoration of repair 8 not ceonomically faasible or Lender’s security would be lessened, the insurance proceeds shall be
applied 1 the sums secured by thus Security Instrument, whether or not then duz, with any excess paid o Borrower. Jf
Borrower abandons the Property, or docs not answer wihin 30 days a notice from Lender that the insurance carnsy has
offesed w semle a clam, then Lender may colloct the insurance proceads. Lender miy use the proceeds w repair or restore
the Propenty or to pay suins securcd by this Secunty Instrumeat, whether or not then due. The 30-day perod will begin
when the notice isven.

Unless Lepdec ind Borrower otherwase agree in wniting:, any eppheation of peoceedy o principal shall nog extend or
postpone the due dac of the monthly payments referred o in parageaphs 1 and 2 or change the amount of the paymens. f
under paragraph 21 (e Propenty 1s acquired by Lender, Borrower's right 1o any insarance pohcics and proceeds resulting
from damage to the Propeny prior o the acguisiion shatl pass w0 Leader o the extent of the sums secured by this Security
Inesument mneshatedy pooe o the Xowisstru,

6. Occupancy, Preserszamed, Maintenance and Protection of the Property; Horrower's Loan Application;
Leascholds. Borrower shal occupy, esublish, and use the Prupeny as Borrower's priceipal residence within sinly days
after the executen of this Securiy Insteument and shall contirne i occupy the Pmopeny a3 Bomowes's pranoipal revidence
for a2t one year alter e date of ceegpancy, unicss Lender otherwse agrees in wriing, which consent shall not be
unreasonably withheld, or unicss extenudtng. crrcumstances exist which are beyond Bonower’s cormol. Borrower shait no
desuoy. damage or mmpair the Property, allcs tie Property to deterierite, or commit waste on the Property Borrower shall
he i default if any forfenure action or procecdag) whether civid of criming, is begun that in Lender’s good faith judgmen:
could result in forfenurs of the Propesty or ouvraise mat:radly wmpare the hen ereated by this Sceurity Instrument or
Lender security intarest. Borrower may cure such adefanlt and reinstale, ag provided m paragraph 18, by causing the aclion
or proceeding o he dismissed with a ruling that, ' Lender’s good faith detennmaton, precluces forfeilure of the
Barrower's interest in the Property or other matena) impa mcit of the fien created by this Security Instrument or Lender's
secunty interest. Borrower shall also be in default if Borrower, gunng the loan appication process, gave mawrially falee or
inaccurate infommauon or statements o 1 ender {or failed to piovide Lender with any material information) in connection
with the loan evidenced by tie Note, inchiding, but not imiled togropiseniaons conceming Bomower's occupancy of the
Property as i prircipal residence. H this Secunty Insvumeni is on 3 lesseinkd, Borrower shal! comply with all the provisions
of the fease, I Berrower acquires fec utic w tie Property, ihe leascholland the fee tue shall not merge unless Lender
agress o the merger in wntay,

7. Protection of Lender's Rights in the Property. I Bomewer fails 1o rerform the covenants and agreements
contained i vhis Sceurity Insuument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as 3 proceeding 1 bankruptey, probate, for condemnation or forlcineie ar to enforce laws or regulations).
then Lender may Jo and pav for wiatever is necessary 10 protxct the value of the e operty and Lender's rights in the
Property. Lender's actons may ixclude paying any sums secured by a lien which has priority over this Security Instrument,
appearing in court, paving reasonable attomeys foes and entering on the Propeny W make repriss. Although Lender may
tzke action under this parageaph 7, Lender docs not have o do so.

Any damounts dishursed by Lender under this paragraph 7 shall become additional debt of Bodewar secured by this
Secunty Instrument. Unless Borroser and Lender agree o other ters of payment, these amounts shzi bear interest from
the daiv of disburseincnt at the Note rate and shall be payable, vath nwerest, upen potice from Lender 1o Bommower
reguestng pasment.

8. Mortgape fosurance. |l Leader roquurcd mongage insorance =8 a condition of making the loan secured by this
Sccuriy fnstument, Borrower shall pay the premiuns required to naintain the mortgage inssurance in offect. I, for any
reason, e morigdyd insurance coverage foquirsd by Lender fapses or ceases to be in effect, Berrower shall pay the
premuums required (0 obuun coverage sebstantially equesalent o the mantgage wmsurance previcusly in effect, at a cost
substantially equivalent to the cast to Borrower of the mongage nsurance previeusiy in effect, (rom an alternate mongags:
insurer approsed by Lender, I sunswaoualiy equivalest mortgage insurance coverage is not avaiizhle, Borrower shall pay o
Lender cach inonth a sum equal to one-taclth of the yearly mongage insurance premicm being paid by Borrower when the
mnsurance coverage lapses or ceased W be noeffect. Lender wifl accept, use and retain these payments as 3 loss reserve in
lien of mormeage ipsurance. Loss reserve payments may no fonger be required, st the option of Leader, if mortgage
msurance coserage (n the wnount and for the peniod that Lender requires) provided by an insurer approved by Lender
again beconies available and is obained. Jorrower shall pay the premiums required 10 maintdin mortgage insurance in
effect, of o provide a loss reserve, until the requirement for morgage insurance £nds in accordance with any written
agrecinent beracen Borrower and Lender or applicable law.

9. Inspection.  Leader or its agent may make rensenable entrics upon and espections of the Prapenty. Lepder shall
give Borrower nobee at the ume of or prwr (0 an inspection specifying reasonable cause Tor the inspection.

10. Condemnation,  The procecds of any award or claim [or damages, direct or conse uential, in conngetion with
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any condempation or oiier taking of any parnt of the Propeny. or {or conveyance in licu of condcemnation, are hereby
assigned and shall be paid 1o Leades.

In the cveatl of a telal taking of the Property, the procecds shal be applied 10 the sums securcd by this Sccuornuny
Instrumcnl, whether or not then due, with any excess paid 10 Borrower. In the cvenr of a panial wking of the Property in
which the fair market value of the Propenty immediately before the taking is equal 10 or greater than the amount of the su.ns
securcd by this Sccurity Instrument immediaicly befere the waking, unless Borrower and Lender otherwise agree in wribng,
the sums sccured by this Sccurity Instrument shall be reduced by the amousnt of the proceeds muluplicd by the following
fraction: (a) the total amount of the sums sccured immediately before the taking. divided by (©) the fair market value of the
Propesty immediatcly before the taking. Any balance shall be paid to Bommower. In the ¢vent of a partial taking of the
Properiy in which the fair market value of the Propenty immediately before the aking is less than the amount ¢f the sums
sccured immediately before the waking, unkss Borrower and Lender otherwisc agrec in wriling or unless app.icable law
otherwise provides, the proceeds shall be applied to the sums secured by this Sccurily Instrument whether or nt the sums
arc then due.

If the Property is abandoncd by Borrower, or if, afies notice by Lender to Borrower that the condemnnor oflicrs w make
an award or scttle a claim for damages, Bosrower fails to respond 10 Lender within 30 days afler the date the notice is given.
Lender is authorized 1o colicct and apply the proceeds, al its option, cither 1o restoration cr repar of the Propenty or o the
sums sccurcd by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not cxend or
postpone the due date of the monthly payments seferred o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Wot a Waiver.  Extension of the ume for payment or
modification of amoriization of the sums secured by this Sccurity Instrument granied by Lender 10 any Successor in interest
of Berrower shallwot operate to rclease the liability of the original Borrower or Borrov.cr's successors in anlerest. Lender
shall not be regiaced © commence procecdings against any successor in interest or refuse 1o extend time for payment of
otherwise modify aportizaticn of the sums secured by this Security Instrument by rcason of any demand made by the
original Bomower or FGirowar’s Successors in interest. Any forbearance by Leader in exercising any right or remedy shall
not be a waiver of or peeclude the excrcise of any right or remedy.

i2. Successors and .ss'gns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Szcurity Instrument shall Gr.d nd benefit the successors and assigns of Lender and Borrower, subject o the provisions of
paragraph 17. Borrower's coveranis and agreements shall be joint and several. Any Borrower who co-signs this Scousity
Instrument but docs not execuie the Note: (a) is co-signing this Secunty Instrument only to morigage, grant and convey lhat
Bomowes's interest in the Propcsty under the terms of this Security Instrument; (b) is not pe'sonally cbligated o pay the
sums secured by this Sccurity Insiument; and (¢) agrees that Lender and any other Borrower imay agree 1o eatend. modify.
fosbear or make any accommodations with regard to the lorms of this Secunty Insuument or the Note withoui that
Borrower's conscni.

13. Loan Charges. If the loan secured by this Sccurity Instrument is subjoct 0 a law which seis maximum loan
charges, and thal law is finally intenareted so (hat he interest or other loan charges collected or to be collecicd in connecuon
with the loan exceed the permitted limits, then: £a).any such lcan charge shail be reduced by the amount necessary (o reduce
the charge to the permitted limit; and: (b} any sunis 2.ready collecicd from Borrower which exceeded permitted limits will be
sefunded to Borrower. Lender may choose 1o make nsjrefund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a nufund reduces priercizal, the reducuon wili e treated as a partial prepayment without any
prepayment charge under the Note.

13. Notices. Any notice 1o Bcrrower provided for in Ziis, Sceurity Instrument shall be given by delivering it or by
mailing it by first class mail unicsi applicable law requir:s use of another method. The notice shall be direcied 10 the
Property Address or any other address Borrower designates by ipuce 1o Lender. Any notice to Lender shall be given by
first class mail 10 Lender's address itated hercin of any other address Lender designates by notice 1o Borrower. Any notice
provided for in this Security Instruraent shall be deemed o have bien given to Botower or Lender when giver. as provided
in this paragraph.

15. Governing Law; Severabitity. This Security Instrument sha’l ».c govermncd by federal law and the law of the
jurisdiction in which the Propenty is located. In the cvent that any provision or clause of this Secuniy Insirument or the Nole
conflicts with applicabie law, such conflict shall not affect other provisiors of this Security Instrument or the Noi¢c which
can be given effect without the conflicting provision. To this cnd the provisions/t \his Security Instrument and the Noig are
doclared 10 be severable.

16. Borrower’s Copy. Borrower zhall be given one conformed copy of the iiric.and of this Scrurity Instrument.

17. Transfer of the Property or a Beneficial [nterest in Borrower. If all or (any part of the Froperty or any interest
in it is sold or transferred (or if a bencficial intcrest in Borrower is sold or transferred arid FPerrower is not a natural person)
without Lender's prior writien consent, Lender may, at its option, require immediate payriizatn full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exerciselis prohibited by federal law as or
the date of this Security Instrument.

If Lender excrcises this option, Lender shall give Borrower nolice of acccleration. The notice shall provide a period of
not less than 30 days from the datc the notice is delivered or mailed within which Borrower mulit pa - all sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior 10 the expiration of this period.lcnier may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right tc Reinstate. Ii Bormower mocts certain conditions, Borrower shall have/the right to have
enforcement of this Sccurity Instrument discontinued at zny lime prior 1o the carlier of: (a) 5 days (or suth uther peniod as
HTEM t876Le (2100) Form 3014 990 [nag 4 of 6 pages;
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applicable law may specily for ransaiements before sale of the Property pursuant ) any power of sale contained in this
Secunty Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would he duz under this Secunty Instruncnt and the Noie as if no acceleration had
occurred: by cures any default of any other covenants of agreements; (¢} Jays all capenses incurred in enforcing this
Secunty Instrument, including, but not limited 10, reasonshle auomeys' fees; and (J5 takes such acton as Lender may
reasunably require W assure that the lien of uis Sceunty Instrument, Lender's rights an the Property and Bortower's
abligation o pay the sums securcd by this Security Instrument shaif continue unchanged. Upen reinstatement by Borrowe,
tis Security Instrument and the obligatens secured hereby shail remamn fully effectve as if no acceleration had oceurred.
How ever. Uns right (o reurstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note: Change of Luan Servicer.  The Note or a partial interest in the Note (fogether with tus Secunty
Insiument) may be sold oae or more umes without prios notice 1o Berrower. A sale may result in a change in the cntity
iknown as the “Loan Senvicer™) that collects monthly payments dee under the Note and this Sccunty Instrument, There also
may e one or more changes of W Loan Servicer uarelated w a sale of the Note. If there is a change of the Loan Servicer,
Barrower will be given vondien notice of the change in accordance with paragraph 14 above and applicable Liw, The notce
will state die nare and wdidress of te new Loan Servicer amd the address we which payments should be made. The rotice
will also contrdany other mfonnation requised by applicable law,

20. Hasaedous Substances.  Borrower shall noi cause or permit the presence, use, dispos, storage. of reiease of any
Havardies Substandes on or i the Property. Borrower shall not do, nor allow anyone else to do, anything affacting the
Propenty that 1 m violzaon of any Environmental Law. The preceding 1vo sentences shall not apply 10 the presence, use, o
storage on dhe Property wi small quantives of Hazardous Substances that are generatiy recognized 1o be appropnaie o
nenmal residental uses and wmgritenance of the Property.,

Burrriaer shall promptly goso Lender wilten notice of any insestigation, claim, depzand, lawsuit or other action by any
governmental or regulalory ageacy of povate paty involving the Propedy and any Havdous Substance or Environmental
law of which Borrower has actuz] koesledye. (F Borower Jeams, or is noufied by any governinental or regulatory
authont; . that any remosal or other rericduton of any Hazardous Substance alfecting the Property is necessary, Borrower
shall promptly take all neeaseary remedial 4 tions in accordance with Environmenial Law,

As used in this paragraph 20, "Hazardows Sdbstances” are those substances defined as toxic or harardous substan jes by
Envirommental Law and the following substancssgasoling, kerosens, other flammable or toxic petroleum products. 10xi
pesticides and herbicides, volatike solveals, maerizis Contauning ashestos or formaldehyde, and radioactive matenizls. A
ysed in this paragraph 20, "Enviromunental Law™ meuns frderal laws and laws of the junsdiction whese the Propaty i
tocated that refate o Bealth, safety or envronmental protecaon.

NON-UNIFORM COVENANTS. Bomrower and Lended farter covenant and agree as follows:

1. Accejeration; Remedies. Lender shall give notice (o lorrower prior fo acceleration fellowing Borrower's
Breach of any covenant or apreement in this Security Instruneertbut not prior to acceleration under paragriph 17
unless applicabie law provides otherwise). The notice shall specify. £} the default; (b) the action required to cure the
defauit; <) a dirde, not less than 30 days from the date the notice & 2iven (o Borrower, by which the defsuit must be
curet: and () that failure to cure the default on or befure the date specined in the notice may result in acceleration
af the sums secured by this Security instrument, foreclosure by judicil orececding and sile of the Property. The
notice shali further inform Borrower of the right to reinstate after accelirotion and the right (o assert in the
foreclosure proceeding the non-existence of 4 default or any other defense af Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the nolics; fender at its option may require
immediate parment in fall of )l sums secured by this Security Instrument withcu! further demand and may
forectose this Security Instrument by judicial proceeding. Lender shall be entitled to collert.all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reaonasle atiorneys’ fecs and

onsts of title evidence.

23, Refease. Upon pavment of all sums securcd by this Secunty Instrument, Leader shali selease this Sccurity
Instrument without charge e Borrower, Borrower shall pay any recordabion costs.

13, Waiver of Homestead, Borrower wanves all nght of homestead exempuon in the Property.
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24. Riders to this Security Instrument. If onc or more riders are executed by Bomawer and recorded ogether with
this Security Instrument, th~ sovenants and agreemenis of cach such rider shall be incomoraicd into and shall amend and

suppkement the covenants and agreements of this Security Instrument as if the rider(s) were a pan of this Secunty
Instrument {Check applicable box(es))

@ Adjustable Rate Rider
D Graduated Payment Rider

D Balloon Rider

D Other(s) {specily)

D Condominium Rider D 1-4 Family Rider

D Planned Unit Development Rider f__] Biweekly Payment Rider
D Raie Improvement Rider

»

’ Second Home Rider

——

P AR TS IE

BY SIGNINT BELOW, Borrower accepts and agrees 10 the terms and covenants contained in pages 1 thraugh 6 of this
Security Instrumca and in any rider(s) executed by Borrower and recorded with it.

Wilness: e )
e
gt
(Scal) =27 Fe i

-Bortower  MORAMMAD IMANDOUST
Socia! Security Number

Social Sccurity Numbar

) sy T ImAndous
-Brarwer FIROUZEHR IMANDOUST ‘Borrov.er
Social Security Number

Social Security Number __ XRRNRGHRKRK T
STATE OF ILLINOIS,

. a >

County ss:
L >

,Q\\ p A e . a Notary Public in and for said county and siaie,
do hereby certify that

h.han p o 0 d Mungd 0néh

g B | T . "
C\)"--J (i AN 7 T Iy e g \’;é‘\
, personally known to me [0 be the same persan’si » hese name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that i/, <

N/ signed
and delivered the said instrument as 7‘/43/ &
forth.

a4

frec and voluntary act, for the uscs-2id ourposes therein s¢t

Given undier my hand and official scal, this 28th

day of Aungust, 1992
My Commission expires:

P N e |
QFFIGIAL SEAL -

G Bty L7
UY COMMGSIOREPRIS 386 |
This instrument orney Michsel L. Sorgi.

Lagal

Cont:

(Namz)

Notary Pubhic

{Address)

iTEM 147606 (5103

-
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ADJUSTABLE RATE- RIDER

FHIS ARJUSTABLE RATE RIDER 35 maxde this i8th day of August, 1992 . amd is
weomensted mo and shall be decined 10 amerd and supplement the Morgage, Deed of Trusi, or Doed 1 Secure Delt (the “Security
fnstrunient”) of the sune dawe given by the unde rsigned (the "Borrewer™) to secere Borrower's Adjusiable Rate Note

SECURITY FINANCIAL & MORTOAGE CORP. D/B/A METRO EAST SECURITY MORTGAGE CORP.
R Tender™) of the same daic (the *Now™) and covering the propeny described in the Security Instrument and tocated at:

90317 HILLCREST LN PALOS PARXK IL 504864
(Prepeny Address)

‘The Note contains provisions alfowing for changes in the infeiest rate, I
the interest rite increases, the Borrower's monthiy payments will be
higher. If the interest rate decreases, the Berrower's monthly payments
will be tower.

Addnonal Covenants. [n adiison to the eovenant and agreements made in the Security Instrument, Borrawer and Lender further
Cevenant and agree as Foloas:
3. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nate proviles for anipdal intecest rate of 5.900 %. Section 4 of the Note provides for changes in the inicrest rate and the
munthdy payments, as followss
4. INTEREST RATE ANZ MONTHLY FAYMENT CHANGES

(A} Change Dates

The micress e [ will pay may/'chuage on the Grst day of Septambar 01, 1993 . and on that day of the month
Chery 12 menths thercalter,/ Each daite on which my ntcrest rate condd change s cailed & "Change Date™

(B The Index

Beginming with e fisst Change Date, iy interest rate wall be hased on an “Index”. The Index v the N Disteict Monthly Average Cost
of Funds as made uvailable by the Federal Homé Loan Bank of Chicage. The most receat Index figure availabie as of 45 days befure exch
Chanye Dale is called dhe “Curreat Inder™.

It the Index is no loager avarlable, the Note Holder will choose o rew index which is based upon comparable informaben. The Now
Hotder will ¢sv2 me nouce of 15 choe.

(Cy Calculuation of Changes

Before each Changs Date. the Note Holder will caloulzie &y new inlerest rate by adding two and aincty-five hundredihs poccent (2.95%)
& the Curreait Index. The Noiz Holder wiil then round the resalt ofthis addition o the naarest one-cighth of one pereentage point (0.1259%).
This rounded amount will be my new intesest rate unul tie next Clange Date, suokct to the following interest rate limitations:

{1 The interest rate shall not be ncrcased of derrcased onthClissi change date by more than Oce percent
*Yg _1.000  <%)per arnuat from the onginal intesest rate
(1) The interest rate shall pot bl scrcased or decrcased on each sobsaquent change dale by more than One
poreent ¢ 1.000 ) per annum from the interest rale in efics? for the preceding twelve months.
i) The wnterest rate over the hfe of the Joan shall never be adjusted mor: than Six percent
¢ §.000 %) upor down (rom the onginal rate. The maximetan interest rafs on this loan is 11.%00 *.

The Note Hofder will dien determmmne the amount of the monthly payment thai/sould be suffhicient to repay 0 full the principal 1 am
cxpented @ ewe on the Change Dae in suosanually equal payments by the matueity 4ate at my new interest rate. The result of this
caleglation wall be the new amount of my monthly payment.

(D} Effeciive Date of Changes

STy new nteread rate will become effecuse on cach Change Pate. 1 will pay the ameunt L @y new monthly payment beginnmg on the
i muathly pay ment daie after tie Change Date unyl the amount of my monthiy payment changes asain. -

(Ej} Notice of Changes

The Note Holder will mail or deliver 1 me 3 notice before cach Change Daie. The potice will advist me of:

(i} the new interest rate on my loan as of the Change Da e

Gy the amount of my monthly payiment fatiowing the Change Dawe: . .

iy any addstonal matters which the Note Holder is required o disclose; and JRETETLL

(iv) the utle and wlephone numbcers of a person who will answer any guestion 1 may have regardiag the moves.
B. CHARGES; LIENS
Umiform Covenant 4 of the Sceanity Instrument is wneaded to read as follows:
4. Churges: Liens. Borrower shall pay all 1ases, assessments, and other charges, fines and impositions aiibutable to the Propery which
May aHA 2 priorily over dns Socunty Insorument, and feaschold payments or ground rents, if any, i the manner provided under parmgraph 2
hercof or. if nat pand in such manner, by Borrawer making payment, when due. directly 10 the payee thercof. Borrower shail prompuy
furmish w Lender al! rotices of amounts due under s paragraph, and in the event Borrower shall make payment directdy, Bomrower shail
prompus discharge any Lea which has prioriiv over this Securnity Insrvment; however, Rorrower shall not be requiied 10 discharge any such
Jicn =0 long as Borrowen (o shall agree m owriting to the payinent of the obligztdon sccurcd by such lien in a manner acceptable o Lenden
(bl shalt (@ good faoth contest such ben by, or defend sganst enforcement of such lien in, legad procecdings which in the opinion of Leader
uperate W present the eaforcement of the ben or forfenruse of the Property or any part thereof; or (¢) shall secure (ronr the hoeider of scch hien
an agreement in a form sausfactory 1o Lender subordinating such hen w this Security instrument

If Lender determines wat alt or any pan of the Property s subject o a liene which may afwin a prionity over this Sccunty Instrument Lender
shall give Borrower a notee identfymny such lica, Borrower shall satsfy such licn or ke one or more of the actions st forth abave within
1wen davs ol the giving ot the nobce.

¢, NOTICE

Untbosin Cosenant 13 of the Secuniy Instument is amended o read as folows:

14, Notice. Except for any notve required under applicable lax 1o be given in aother manner. (3) any notice to Bosrower pravided for in
this Security nsuwement skall be given by delivening it or by maiking it by first class mail w Bosrower at the Property Address or at such other
adt'ress as Borrowes may desigiate by aouce W Lender as providad herein, and (b) any notice 1o Lender shall be given by furst elass mail 1o
Lender's addross stated horein or w such other address as Leader may designate by notee 1o Borrawer as provided for in this Security
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Instrument shail be deemed 10 have been given 1o Bormower or Lender when given in the manner dessgnated horein, ) .

D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY

Uniform Covenant 13 of the Security instrument :s amended 10 read as follows:

15. Uniform Security Instrument; Governing Law; Severability. This form of Sccurity Instrument combincs uniferm covenants for
national vse and non-unifcrm covenants with limicd variadons hy jurisdiction 1o constituic a uniform sccunty instrumcent covering reat
property. ‘This Security Insurument shall be governed by Federal law and the law of the jurisdiction in which the Propeny s jocated. In the
evenl that any provision or elause of this Securily Instrument or the Note conflicts with applicable laws, such corflict shall not aflect other
provisions of this Security Instrument or the Note which can be given effect without the conflicting provision, and to this end the provisions
of this Security Instrument and the Note are declared to be severable.

E. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROVWER

Unifocm Covenant 17 of the Sccurity Instryment is amended 10 read as follows:

17. THANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If all or any pan of the Propens or an
intcrest therein is sold or transferred (or if a beneficial interest in Borvower is sold of transferred and Borrower is not a natural person) vat eut
Leader's prior writicn consent. Lender may, ai Lender’s option, declare all the sums secured by this Security Instrument to be smiedyachy
due and payable. Howaver, this option shall not be exercised by Lender if exercise is not authornized by Federal law,

If Lender exercises such opion o accelerate, Lemder shall mait Borower notice of acceleration in accordance with paragraph 14 hereof. Such
notice shall provide a pesiod of not less than 30 days {rom the date the notice is mailed within which Borrower may pay the sumj declared
due. If Borrower fails 1o pay'such sums prior io the expiration of such period, Lender may, without further notice or demand on Bormower,
invoke any remedies permiusd oy paragraph 18 hercof.

Notwithstanding a sale or transict; PGrower will contnue W be obligated under the Note and this Secunity Instnncnt unless Lender has
relcased Borrower in writing.

F. LOANCHARGES

I the loan secured by the Securily Instrume stis subject 10 a law which scts maximum {oan charges. and tha law is finally inwerpreted i thal
the interest or other loan charges coliccicd or tv-te collected in connection with the loan exceed permitted limits, then: (1) any such loan
charzc shall be reduced by the amount necessary 0 reduce the charge to the perminied limit: #nd (2) any sums already collected from
Bonower which exceeded permitied limits will be'refundad to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a dircct payment 1o Eorrower. I a refund reduces principal, the reduction will be trealed as a parual
prepayment under the Note.

IN WITNESS WHEREOF, BORROWER HAS EXi*C("(ED THIS ADJUSTABL RATE RIDER.

s Bl 5 %A 2

YOUAMHAD IMANDOUST , Tl
£ Znandouf)” £26-L
FIRGUZV.E IMANDOUST TForoarr

= {Scal)

-Bortomer

{Scah

-Borrower

9267718702
l

(Sign Origina! Only)
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