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Account No.___114297129 This instrumment was prepared by:

FIRST UNION H
Name)

799 ROGSEVELT RD. BULLDIRG 4 STE 311

GLEN ELLYN, IL 60137

(Address)
MORTGAGE
THIS MORTGAGE is made this_9TH day of SEPTEMBER 1992 , batween the Mortgagor,
CHERYL L. CLARK, MARTED T0 WILLIAM STROUD, ¢herein "Borrow""), whose address is
5345 W. GRACE CHICAGO, LL 60641 . and the Mortgageo,

First Union Heme ty Corporation, = corporation crganized and existing undes the laws of North Caralina, whose
address js _ CF45-14 CHARLOTTE, NORTH CAROLINA 28202 (hersin "Lender").

WHEREAS, Borrow: ¢ is indebted to Lender in the pllsumofUS $ 39,700.00 ,whahmdebtedneuls

svidenced by Borrows: s'oote dated _ SEPTEMBER 9, 1992 and exiensions, renewals and modifications
) thersof (herein "Note", providing for monthly installienss of principal nod interest, with tho balance ofmdebwdam
rt, if not sovner paid, dus and payeble on _2-10-2007 ;

T
Wy TO SECURRE to Lender the repay peat-of the indebtedness evidenced by the Noto, with intarest thercon; the payment
) of 1)) other sums, sith interest Liareon. sdvanced in accordance herewith to protect the sscurity of this Morigage; and
the porformance of the covenants ard »ge-ements of Borrower herein contained, Borrower docs hersby morigage,
grant and convey to Lendec the followiny described property located in the County of COOK »
e State of Illinois:

LOT 1 OF MATHIAS SUNMNDENS RESUBDIVISTON OF LOT 4 IN KOESTER AND ZANDERS
GRACE STREET ADDITION TO WEST IRVING Pa®’ .. BEING & SUBDIVISION OF THE SOUTH
1/2 OF THE WEST 1/2 OF THE EAST 1/2 OF TLE BORTHWEST 1/4 OF SECTION 21, TOWNSHIP 40
NORTH, RANGE 13, EAST OF THI THIRD PRINCIPAL MEIRIDIAN, .

dEPYT-11 $27 .50
. TA?T?7  TRAN 2858 0P,14,92 12.34.00
o W7 & w—P2--A78785
: COOK COUNTY RECOMDER

which has the address of 5345 W, CRACE CHICAGO, IL 60641 ) ; o
«J

(Street} (City) Stsr ) . (Zip Code)

(herein “Property Address”) and Perroanent Parcel Number 13-21-114-005 i | ' ‘ o)

TOGETHER with all the improvements now or hereafter erected on the property, and all essement, rights,
appurtenances and ients all of which shall bo deemred to be and remain a part of the property covered by this
Mortgage; and all of the foregoing, togetber with said property (or the leamshold ostate if this Martgage is on a
leasehold) are heminafter referred to as the "Propesty.”

Any Rider ("Rider") attacbed hereto and executed of even date is incorporated herein and the covenant and
agreements of the Rider shall amend and supplement the covenants and agreements of this Mortgage, as If the

Rider were a part bereof.

o Borrower covepants that Borrower is lawfully seizad of the estate hersby canveyed and has the righi to mortgage,
B grant and convey the Property, and thit the Property is unencumbesed. axcept for encumbrances of record.  Borrower
covenants that Borrower warrants and will defend generally ths title to the Property against all claims and demands,

subject to encumbranoes of record.
UNIFORM COVENANTS. Borrowor and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall proroptly pay whan due thz principal and interest

indebtedneas evidenced by the Note and late charges as provided in the Note. This Morigage secures paymant of said D
Note sccording fo its terms, which are incorporated harein by reference. _ %)
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2. Application of Psymenis. Unless spplicable law provides otherwise, all payments received by Lender under the
Nomandmhlhawfduubwhedbybmduﬁmmmdmmﬂst second to the principal due
on the Note, and then to other charges, if any, due on the Note. .

3. Prior Mortgages and Deeds of Trust; Cherges; Liens. mmmmofmusﬂm
under any mortgsge. dead of trust or other security ngreomnent with a lien which bas priority over this Mortgage,
including Borrower's couvensnis o make psyments when due. Borrower shall pay or cavse to be paid all taxes,
asseysments and other charges, fines and impositions attributable to the Property which may aftain a priority over this
Mortgage, snd leaschold payments or ground rents, if any.

4 Hazard Insurance. Bmumm&iw“m;wmwwmhm
insured sgainst loss by fire, kazards included within the term "extendod coverage”, and such other bazards ss Lemde:r
may require and iy such amounts and for such periaods as Leader may require.

The insurance catrier providing the insurance shall be chosen by Borrower subject to approval by Lender; proviced,
that such approval shall not be unreasooably withheid. All iasarapce policies and renewals thereof shall be in & form
acceptable to Lender md shall include 2 standsrd mortgage ciause in favor of and in s form acceptabic to Lemder.
Lender shall vev 2 the right to bold the policies and renewals thereof, subject o the terms of any mortgage, deed of

trust or other so .avity agreement with 2 liep 'which bas priority over this Morigage.

In the event of loss, e mmower shall give prompt notice to the instirance carrier and Leoder. Lesder nmy maks proof
of loss if not made prcoraly by Borrower.

If the Property is abandowes’ vy Borrower, or if Borrower fails to respond to Lepder within 30 dsys from the date
notice is mailed by Lender to "3~ rower that the inswrance carrier offors to settle a claim for imsurance bomefits, Lender

quWﬁW&mMaW:mmmmwmdb
Property ar to the sums secured by .6 oforegage.

5. Preservation and Maintenance of )roperty; Leassboids; Condominlunts; Planned Unit Developments,
Borrower shall keep the Property in gool rei~ir and shall not cormmit waste or permit impairment or deterioration of
the Property and shall comply with the pronisio=s of any lease if this Morigage is cn & lessehold. If this Mortgage is
on & wnit in & condominium or a pianned un.t e elopmesnt, Borrower shall pecform all of Borrower's obligations
mdumm“mmgwga:ms&mapmmwmghby-hws
and reguistions of the condominium or planned wait der alc viment, and constituent Jocumants.

6. Protection of Lender's Security. If Borrower fails 1o perform the covenanty and agroements contained in this
Mortgage, or if amy action or proceeding is commenced whach materially affects Lendes's interest in the Propesty,
then Lender, at Lesder's option, upon notice to Borrower, ma, r.ake such appesrances, disburse such sums, including
reascnable sttorneys' foos, apd take such actions as is neceesary o g7 tect Lender's interest.

,Anymmmbmﬂbymmmmms *n inte->wt theyoon, st the Note rate, shail become
d&mwam«mwww Unijess dorr »wer and Lender agree to other terms of

p!yinﬂ th saficunis shall be psyable upon notice from Lender to Boricwir requesting payment thereof. Nothing
contained in tuis peragraph 6 shall require Lender to incur soy expense or taky. avy action hereunder.

Inspection. Lender may make or caute to be masde reasonable entrics upxe sl inspections of the Propesty,
pm&d&nmﬂnpvemanmmmmymefmmem

related to Lender's intarest in the Property.

8. Condesnnsation. The proceeds of any award or cleim for damages, direct or conmsequsentic, .2 ~osmection with any
condamnation or other taking of the Property, or part thersof, or for conveyance in Leu of coor’ar nztion, arc hereby
assigned and shal]l be paid to Lender subject to the terms of suy mortgage, deed of trust or othir es 2rity agreemant
with a lien which has priority over this Mortgage.

9. Borrower Not Released; Forbesrance By Lender Not &8 Wadver. The Bonrwwer ahall remsin lishlo for full
payment of the principal and intevest on the Note (or any advancement or obligstion) secured bessby, notwithstandiug
any of the following: (&} The sale of al! or a part of the premises, (b) the assumption by another party of the
Borrower's obligations hereunder, (c) the forbearsnce or extension of tme for peyment or performance of asy
obligation hereunder, whether granted to Borrower or a subssquent owner of ths property, and (d) the release of all or
aay part of the premises securing said obligations or the release of any party who assumes payment of the sxmw. None:
of the foregoing shall in any way affect the full force and effect of the lien of this Mortgage or impair Lendes’s right
to a deficiency judgment (in the event of foreciosure) agzinst Borrower or any party sssuming the cblipation:

huamdar

Any forbesrance by Lender in exercising any right or remnedy hersunder, or otherwise afforded by applicable law,
shall pot be a waiver of or preclude the exercise of any such right or remedy.

10. Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants and agreementy. berein
contained shalf bind, and the rights hereunder shall inure to, the respective suoccessory apd assigns of Latwier and
Porrower, subject to the provisions of paragraph 15 hereof. All covesants and agrecuants of Borrower shall s joint
and several. Any Borrower who co-signs this Morigags, but doss not execate the Nots: (s) is co-signing this
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Mortgage only to mortgage, grant and couvey that Borrower's intarest in the Property to Lendor under the terms of
this Mortgage, (b) is not porsonslly liable on the Nots or under this Mortgage, and (c) agrees that Leader and any
other Borrower hereunde: may agree 0 extend, modify, forbear, or make any other accommodations with rogard to
the terms of this Mortgage or the Note without that Borrower's consent and without releasing that Borrower or

modifying this Mortgage as to that Borrower's intsrest in the Property.

13. Notice. Exczpt for any notics required under applicable law to be given in another manner, (a) any potice to
Borrower provided for in this Morigags shall be given by delivering it or by mailing such notice by first class mail
addressed to Borrower or the current owner at the Property Address or at such other addross as Borrower may
designate by notice to Lender as provided herein, and any othsr person personally liable on this Note as these person’s
patnes acd addresses appear in the Lender's rocords at the tiros of giving notice and (b) any notics to Lender shall be
given by first class mall to Lesider's address stated harein or to such other addres. as lendar may designate by notice 1o

Borrower as provided herein.  Any notice provided for in this Mortgage shall be desmed to have been given to

Borrower or Lender when given in the manner desigrated herein.

12. Governing Law; Severnbility. The siate and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. ’a tie event that any provision or clause of this Mortgage or the Note conflicts with applicable law,
such conflicts shall rat affect other provisions of this Mortgage or tho Note which can be given effect without the
conflicting provisica, <ud to this end ths provisions of this Mortgage and the Note are dealared to be severable. As
used hersin “costs”, "syeoses” and “attorneys’ fees” include all sums to the extent not prohibited by applicable law or

limited hereln.

13. Borrower's Copy. Borrower soall ba furnished a conformed copy of the Note, this Mortgage and Rider(s) at the
ume of execution or after record di'm hereof.

14. Rehabilitation Loan Agreemrat. Borrower shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair or ofier loan agreement which Borrower enters into with Lender. Lender, at
Lender's option, may require Borrowsr to exusute and deliver to Lender, in a form accoptable to Lender, an
assignment of any rights, ciaims or defeases wvhich Borrower mzay have against parties who supply labor, materials or
services in connection with improvements mads (o t'is Property.

15. Transfer of the Property or a Beneficial Intexes’ in Borrower, Assumption. If ali or any part of the Property
or any interest in it is sold ¢ r transferred (or if a benefi:ial intarest in Borrower is sold or transferred and Borrower is
not a natural person) without Lender's prior writtsn conser t, Lender may, at Leader’s option, for any reason, declare
all the sums secured by this Morigage to be immediately dus < payable. However, this option shall not be exercised
by Lender if exercise is prohibited by Federal law &s of the datc. ol *ais Mortgage.

If Lender exercises this option, Lender shall give Borrower notice ¢l asceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or maitrd ‘within which Borrower must pay all sums
secured by this Security Instrument. If Horrower fails to pay these sums rr=or to the expiration of this period, Lender
may invoke any remedics permitted by this Security Instrument without further Liolce or demand on Bosrower.

This Morigage may not be assumed by a purchaser without the Lender's conser’. ~If an assumption is atlowed, the
Lender may charge an assumption fee and require the person(s) assuming the ‘oo to psy additional charges as
authorized by law. - ‘

NON-UNIFORM COVENANTS. Borrower amd Lender further covenant and agree as follow's:

16. Acceleration; Remedies. Upon Borrower's breach of any covenant or agreement >f Forvower in this
Mortgage, including the covenants to pay when due any sums under the Note secured by this miriavage, Lender,
at Lender's option may declare all sums secured by this Mortgage, to be immediately due and ravable without
demand or notice and may foreclose this Mortgage by judicial proceeding. I.ender shall be entitled te collect in
such proceeding al) expenses of foreclasure, including, but not limited to, reasonable attorneys' fees ar.d iosts of
docunentary evidence, abstracts and title reports.

17. Assignment of Rents; Appointment of Receiver,Lender in Possession. As additional sscurity hereunder,
Borrower hersby assigns to Lender the reats of the Property, provided that Borrower shall, prior to acceleration under
paragraph 16 hereof or abundlonment of the Property, have the right to coliect and retain such rents as they become
due and payable.

Upon acceleration undsr puragraph 16 hereof or abandonmeat of the Property and at any time prior to judicial sale,
Lender (in perscn, by ageat or by judicizlly appointed receiver) shall be eatitled to enter upon, take possession of and
manage the Property and 6 collect the rents of the Properiy including those past due. All rents collected by Lender
shall be applied first to paymext of the costs of management of the Property and collection of rents, including, but not
limited to received fees, premiums on receiver's bonds and reasonable attorneys' fees, and thi.n to the sums secured by

this Mortgage.
18. Loan Charges. If the loan sccursd by this Mortgage is subject to a law which sots maximum loan charges, and
that Jaw is finally interpreted so that the interest or other loan charges collected or to be collected in connection with

the loan exceed permitted limits, then: (1) any such loan chargos shall be reduced by the amount necessary 1o reduce
the charge to the permitizd limit; and (2) any sums already collected from Borrower which exceoded permitted limits
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will be refunded to Borrower. Lender may choose to make this refimd by reducing the principal owed under the Note
or by muiling a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepaymant wnder the Note.

19. Legisistion. If, afier the date hereof, ensctment or expirution of applicable laws bave the offect cither of
rendering the provisions of the Note, the Mortgage or any Rider, uncaforcesble according to their terms, or all or any
part of the sums secured hersby uncallectible, as otherwise provided in this Mortgage or the Note, or of diminishing.
the value of Lender's security, thulgndu- atLaﬂetsopnm,unydechuaﬂmmmdbyanmh
immedistely due and payabie.

26, Release. Upon psyment of all sums secured by this Mortgage, this Mortgage slall become nyll and void and
Lender or Trustes shall reiease this Mortgage without charge to Borrowsr. Lander, at Lender's option, may allow a
mMof&MQmmﬂsmlmmMmmamm Borrower shall pay
all costs of recordation, if any.
21, Waiver of Homestead. Borrower herely waives all rights of bomestead sxemption in the Property.

REQUEST FOR NOTECE OF DEFAULT AND FORECLOSURE

UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Porrower and Len e srsuest the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Moriya e to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of
any defanlt undor the sugric. sacumbrance and of any sale or other foreclosur: actios.

IN WITNESS WHEREOF, sorrov=r has exacuted this Mortgage.

Qg Ll b GaBaLy

=

CHERYL L. CLARK

Borrower

WILLIAM LTR0OUD

STATE OF Hiinois___ 4 (60 F—  County o

I, % » # Notary Public i: snd fir cud County and State, do hapeby oertify
that LA D , pervonally known. o Za o be ihe sams persou(s) wihoee
name(s) A ¢ subscribed to the foregoing instrurnest, app<.icd before me this day im person,

and acknowlodged that isned and delivered the said instrument g | 4oerd
free snd voluntary act, for use:! and purposes therein sot forth. :

Given under my hand and official veal, this __ 9 _ day of Qg:‘{»»ﬂ/“/‘ 435 g
ZW%_ .
Notary Public (
My Commission Expires:

(o -P’f}/
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