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MORTGAGE

day of _September 1992
CKE 2 ELEANQR VEREECSKE
S _JottT TEMNANTS

THIS MCARTGAGE, is made this ¢}
batwaern the Barrower, [ 01 vERLD
HiIS WIF

4
g
A

=
=
i

{herein ‘Borrowar), wiw4. address Is
608 SOUTH CAKWOCD
WLLOW SPRINGS. 11 _ 804480

snd the Mortgages,
- DEFT-01 PCLDRDING
« TRIIZITOTREAM 3¢ s
. 3P4 & P
. 00K CQUMIY RELDSD
Sears Consumer Financlal Corporation of Deiswsre GURTY RE bEK

a Delaware Corporation, whose address Is: 2500 Lake Cook Rosd, Sulte CL~A, Riverwozds, Il 80015 (heroin
“Lender”)

‘(‘;‘.‘l
UL J

WHEREAS, Lender and Borrower hsis ontered inio an Account Agreemunt and Disclosur
Staiement {the "Agreemant?) pursuant tc which Lender has.agreed from timé {o time to make loans to Beirows
under an zrrangement wherakby Borrower may borrow, repay and borrow again during the term of 1h
Agreement.

2o

BORROWER, in consideraticn of the Indebtedness hcrein reciled and the mortgage herain created,
irravocably mortgages, grants and conveys to Lender the followii.g described property tocated in the County of

[ 9L¢ , State of lilincis, with MORT GAGE COVENANTS:

IEENR TS A BTN B T A SURNIYISION CF. THE SOUTHEAST 74 At
THAT PART OF T4E E ! SOUTH®EST 174 AND THe MNORTHEAST /74 (wWEST
CE LAND COF ¢ D ¥ T3 i MOATHWEST 1/48 OF SEZYADN 33 TCHMNESHIE

38 NCORIH,  =2A THIRD PRINCIPA: WERIDIAM ¥ MG SOUTH OF
THE CHICATSD : by SO COUNTY  ALLIRDES

TAX PARCEL BRABaN - 5-01¢ \

(Numbter and Streat]
w1t Cw SPRINGS, 1! ! (herein “Property -Address’);

ICity, State and Zip Code

AMOUNT SECURED: Tnirsy Tnousgrd Two Hungred ang 2710C

3__3220C ocC )

TOGETHER with all ihe improcvements now or nereafiter erected on the property, and 3l
easements, rights appurtenances, rents

{subject howsaver to the rights and sauthoritles given herein to Borrower to coliect and apply such rents),
royaltias, mineral, oil and gas rights and profits, water. water rights, and water stock, and all fixtures now oOr
heresfter attached io the property, all of which, Including replacements and additions thereto, shs:! be deamed to
be and remain a part of the property covered by this Marigage. and all of the foregolng, together with said
property (or the lessehcld estate if this Mortgage is on a leasshola) are herein raefarred to as tha "Property”.

f
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TO SECURE to lender (a) the recaymen! of aii indettedness dué and to become dué under
the terms ana condilicns of the Agresment snd Disclosure Statement {the "Ag-eerment? executed by
Borrower and dated tha same day as this Mortgage, and all modifications, exisnsions end ranawals therecf,
which Agresmeant provides that Lender shall make edvances o Borrower of a revolving nature and that
such advances may be made, repaic snd ramade from time 1o time, subject o the limitation that the lotal
outstanding principal balance awing at any one time urder ine Agresmant { not including finance charges
therecn &t a rate which will vary from time to time, and other fees snd other charges which may from
time to time te owing under tha Agreement) shall not excead the Amount Secured designated on the first
page of this Mortgage; {b) the payment of all other sums advanced In accordance herewith to protect the
security of this Mortgage, with finance charges thereon ot the varlatie rate described In the Agreement; (c)
the gerformance of the covenants and agresmenis contalned hersin snd In the Agreement; and (d) any
future advances made by Lender to Borruwer pursuant to paragraph B of this Morigage (hareln “Future

Advances”).

Ay raferences in this Mortgage to the “Note” shall be deemed o refer to the Agreement,
and any rafarenCes. in this Mocrigage to notes and promissory ncles shall Include [oan agresmaenis, as
applicable. All refdresces to Interest shall te deemed to include finance charges.

Borrowar covenants that Barrower Is lawfully seized of the estate hereby conveyed snd has
the right to martgage grar? and coavey the Property, ithst the Proporly is unsncumbasred, oxcept far the
encumbrances of record’ anprovad by Morigages, except as provided In psragraph 3 hereof, and that
Sorrower will warrant and defend generaily the litle to the Property against sll claims and demands. subject
to sny declarations, easemenis or restrictions listed In a schedule ¢f exceptions to ccverage in any title

insurance polcy insuring Lender' irtecest In the Property.
COVENANTS. Borrowar unu Lender covenant and sgras as fallows:

1. PAYMENT QF PRINCIP/L JAND INTEREST. Barrowar shall promptiy pay when dus the
princlipal of and interest on the indebtedncz: ovidenced by the Agrmement, and the principal of and interest

on any Future Advances secured by this Mcortyrge.

2 APPLICATION OF PAYMENTS. Uuess applicable law prevides otrerwise, s payments
racelved by Lender under the Agreement and paisgraph 1 herecf shall be applied by Lender first {in the
order Lender choases) to any finance charyes, crilection coste and other chargas owing under the
Agreement or this Mortgaga, second, io the ptincipal pivabie under the Agreement.

2 CHARGES: LIENS. Borrower shall pay all «zxas, assessments and othur charges, fines and (J
impositions attributable to the Property which may attain piicvity over this Mortgage iexcluding the iien of -3
any mortgage or deed of trust encumbering the Praparly ihat ie~prior in right or in time {"Prior Morigage? L]
to this Morigage and that! has been approved by Lender), and leassnold payments or ground rents, If any, >
by Borrower making payment, when due, diractly io the payee thireo,  Borrower shail promptly furnish to D
Lander all notices of amounts due and when Borrowei mekes payirant diractly, Borrower shall promptly &
furnish to Lendar receipts evidencing such payments. SBorrower shall prucintly discharge any len whick hes
priority over this Mortgage {excluding the lien cf sny Prior Marigage); privised that Borrower shall not hs
required to discharge any such lien so lang as Borrcwer shall {a) sgree i1 writing to the payment of the
abligation secured by such lien In 8 manner acceptable to Lender, or {b) in gocii faith contest such lien by,

or defend enfarcement of such lien in, legal proceedings which operate to prasent the enforcement of the
lien or forfeiture of the Properly or any part thersof, or {(c} sacure from the ho'der of such prior lien an
agreement In form satisfactory 1o Lender subordinating such lien to this Mortzzsgs. Any defsult by
Borrower under the terms cf any Prior Mortgage shall constitute a default under this/niurtgage.

»
.

Borrower shali not enter into any agreement with the holder of any Pricr (viciiqage by which
the Prior Mortgage or the indebtedness secured by the Prior Mortgage is modified, amenced extended or
renewed, without the prior written consent of Lender. Borrower shall neither request hor accepi any
future advarces under any Prior Martgage without the prior written consent of Lender.

HL?73z (VERS, 3.0/11-303)
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4 HAZARD INSURANCE. Barrower shall kaep the improvements now existing ar nhersafter eracted
on the Property insurad sgeinst losas by firs, hazards Included within the term ‘exleanded coverage.” and auch
other hazards ss Lendar may require and in such smounta and for such poriods as Lender may requlre Uniess
Londar In writing requires ctherw!so, the policy shell pravides Insurance on a replacement cost basis in sh amount
not lese than thal necessary to comply with any coinsursnca percentags stipulatec In the hszsrd insurence policy.
The smaunt of coverage shall b. no less than Borrowers credit fimit under the Agreament plus the fuli smount

of sny superior lien on the Property

Tha Irsurance carrier praviding insurance shali ba chosen by Borrower subject to approvai by
Lendaer; provided, thut such appraval shall not be unreasonably withheld. All premiums on Insurance polizies shall
be paid by Barrower making payment, when due, directly to the insursnce carrier.

Al Insurance policies and renewsls thereof ahail ba in form acceptable to Lendsr and shall inciude
# standerd mortgege ciause in favor of and in form accepiable to Lencer. Lender shall hsve the right to hold the
policies and rencwais tnherecf, and Borrowsr shali promptly furnish to Lender rll renswsl notices snd sil receipts
of psld premiums. In the evant of loss, Barrower shail giva prompt notice to the insuranco carrier snd Lender

Lendar may make proof of loss If not mada promptiy by Borrawer,

Unless Lender and Borrower otherwise agree in writing, insurence proceeds shall be applisd to
restoration cr repair. of the Property dsmaged, pravided such restoration or repair is esconomically feasible end
the security of this Mortgasge Is not thereby impaired. if such rastoration or repair Is not sconomically feasibie
or |f the security or his Mortgage wouid be impaired, the insurance proceeds shall ba appilea to the sums
sscured by this Mortgace, with tha excess, if sny, pald to Borrower. If the Property is sbandonsd by Borrower,
or iIf Borrower fails t¢_rzs=pond to Lender within thirty (30) days from the date nolice Is malled by Lander to
Sorrowar that the Insurz(ics carrier offers to settie a claim for Insurance benefits, Lender is sutheorized to
coliact snd apply the insuranie proceeds at Lenders option either o restorstiocn o repair of tha Property or to

the sums sscured by this Mortooge.

Unless Lernder and Erirower othsrwise agree in writing, such spplication of proceeds to principsl
shall not extend or postpone the dues-dste of the payments reforred to In paragrapn 1 hereof or change the
amount of such payments If under rar.ciaph 17 hereof the Properly is acquired dy Lender, ail right, titie ard
Interast of Borrower in and to any insurance policies and In and tc the proceads thereof resulting from damage
tc the Property prior to the sale or scquirition shail pass to Lender to the extent of the sums secured by this
Mortgage immediately prior to such sate or acgulsition.

5. PRESERVATION ANC MAINTEW/ANTE OF PROPERTY, LEASEHCLDS; CONDOMINIUMS,; PLANNED
UNIT DEVELCPNMENTS. Borrower shall keep the RProserty in good rapair and shall no! commit waste ar permit
impairment or deterioration cf the Property and shall comply with the provisions of any lease If this Mortgage !s
an s leasekcld. If this Mocrigagse Is cn a unit in 8 copdominium or a pianned unit development, Borrowar shail

perfarm ali of Sorrower’s obligations under tha declarztion or covensnts creating or governing the condominium (£
or planned unit developinent, tha by-laws and regulations (Gt the condeminium or planned unit davelopment, and [
constituent documents. If a condeminium or pianned unil’ Jeveiopment rider is execuled by Borfrower snd (/T
recorded together with this Morigsge. the covenanis and agriements of such rider shall be incorporated Into ~3
a#nd shall amend and supplement the covenants and sgreemenis uf this Morigsge as If the rider were 2 part e
hereof. To
L.
8. PROTECTION CF LENDER'S SECURITY. It Borrower  tuils to perform the cavenants and O

agreements contained in this Mortgage, or if sny action or proceeding Is Zommenced which materlally affects
Lender's interest in the Property, Including. but not iimited to, eminent dorirln insolvency, code enforcement, or
arrangements ar proceedings Involving a bankrupt or decedent, then Lensisr.\ar tender's option, upon nalice to
HBorrower, may make such appearances, disburse such sums and take such acton as Is necessary to protect
Lender’'s interast, Inciuding, but not limiled to, olsbursement of ressonable atto neys’ fees and entry upon the
Property tc make repalrs |f Lender required mortgsye Insurance as a ccndition of inaking the loan secured by
this Mcrtgage, Borrower shall pay ths premiums required to maintsin such insurance in _affect until such time as
the requirement for such insurance terminales In accordence with Borrower’s and tencer's written agresmen! or )

applicable law.

Any amounts disbursed by Lender pursuant to this parzgraph B, with interest <hirzon, shail become
additional Indebtedness of Bcrrower secured by this Mortgaga. Uniess Borrower ang LlLencer agree to other
terms of paymant, such amounts shall be payable upan rotice from Lender to Borrowes requesting payment
thereaf, and shali bear interest from the cdate of disbursement at the rate payabie from time to time on
outstanding principal under the Agreement unless paymant uf interest at such rate would be contrary to
appilcable law, in which event such amounts shall bear interest at the highest rate permissible under appficable
Isw. Naothing contained In this paragraph 6 shall require Leader to incur any expense cr take ection heraunder.
Any action taken by Lender under this paragraph 8 shall not cure any bresch Borrower mey have committed of

any covenant or sgreement under this Mortgage.
7. INSPECTION. Lender may make or cause 1o be msade reasonablo entries upon and Inspections of

the Property, provided that Lender shali give Borrower notice prior to any such Inspection specifylng reasonable
cause therafor related toc iender's Interest in the Property.

-y

8. CONDEMNATION. The proceeds of any award or claim for damages, direct or consequentlel, in
connsctian with any condemnation or other taking of the Praperty, ar part thereof, or for convaysncs in ileu of
condemnaticn, are hereby assigned and shall be pald to Lencer.

HE 7753 (VERS. 2.0/13-80]
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In the avent of a to'al taking of the Praperty, the p.'ocdeds shall ba spplied To the sums sscured

by this Mortgaga, with tho oxcess, If sny, paid to Borrower In the avent of a partisl taking of the Proparty,
uniess Borrowar and Lender otharwiss agrae In writing, there shall be spplied tu the sums socured by this
Moritgage such proportion of the procesds ss |s equal to that proporilon which the amount! of thes sums
secuyrad by this Marigage immediately prior to the date of taking bears to the fair market vaius of the Propsrty
immediately prior to the date of taking, with the balance of the procesds pald to Borrower.

If the Property iz abandaned by Borrows:r, or Mf after noticea by Lender to Borrower that the
condamnor offers {0 make an award ar settie a cisim for damages., Borrower falls 1o respond to Lender within
thirty {30; days sfter the date such nolice is moiled, Lender Is suthorized to collect and apply the proceeds, at
Lander's ontion, sither to rastorsticn ar repair of ths Property or to the sums secured by this Mortgage.

Unlass Lerdar and Borrower otherwise agree In writing, any such application of proceeds to
principal shall not extend or pcstpone the due date of the monthly payments referred to in paragraph 1 hereof

or charge the smaunt of such payments.

8 BORROWER MNCT RELEASED Extension of thn time for payment or meodification of amortization
of the sums asecured by this Mortgage cr relessa of any sucurity for the obligstions secured hereby, or any
other amendmant to the Agresement or this Morigage granted by Landsr tc Borrower or to any succassor in
intares: of Borrowar, shall not oparate to relsase, In any manner, the llability of Borrower or Borrower's
auccessors, a3 ths cose may be Lender shali not be required to commence proceadings agains! any successor
in intarest of Borrowezr or refuse tc extend time for payment or otherwise modify smortization of the sums
sscured by this Morigerse by reason of any demend made by the original Borrowwsr or Borrowar's successor in

intarest.

10. FORBEARANCE BY LENDER NOT A WAIVER. Any forbesrance by Lender In exercising any right
or remedy hereunder, or ojterwiss afforded by applicable law, shall not be a walver or preciude the exercise
of any such right or remedy.' THe procuremant of insurance or the payment of taxes or other Jiens or charges
by Lender shall not be a waiver sf-Lender’s right to acceleroie the maturity of the indebledriess secured by this

Mortgage.

11. REMEDIES CUMULATIVE All ramedies provided in thls Mortgage sre distinct and cumulstive to
any ather right or remedy under ihls /Mcrtgage or afforded by law or equity, and may ba exercised

concurrently, s:Jependantly or successively

12. SUZCESSORS AND ASSICrS, BOUND; JOINT AND SEVERAL LIABILITY; CAPTIONS. The
covanants and agreements hereln contalned shdl¥ Kind, and the rights hersunder shall inure tc, the respective
succeascrs and assigns of Lender and Borrows', sublect to the provisions of paragraph 16 herecf. Al
govananis and agreemesnts of Borrower shall bs joint end seversl The captlons and headings of the paragraphs
of this Morigage are for convenlence only and sre nc! to be used 1o Interpret or define the provisions hersof

13. NOTICE Except for mny notice required-under applicsbis law to bs given in another manner, {n)
any notice to Borrower provided In this Mortgage shali e given by personally deiivering such notice fo
Borrower or by meiling such notice by flrst class mall sddrisscc. to Borrower at the Property Address or at
such other addreas as Borrower masy desigrate by notice to Lrncer as provided herein, and (bj any notice to
Landar shail be given by first ciass maii (c {ender's sddress stats< hersin or 1o such olher wddress as Lender
may designata by notice to Borrower as orovided herein. Any nolics provided for in this Morigsge shall be
deemed to have been given to Borrower or Lender when given in the manpar deslgnaled herein.

14. UNIFGRM MORTGAGE; GOVERNING LAW: SEVERABILITY. This ferm of Mortgsge combines
unifarm caovenants for national use and non-—uniform covenants with limited variziions by jurisdiction tc constitute
a uniform mortgags covering real property. This Mortgage shall be governed Dy ‘the faw cf the jurisdiction in
which tha Property Is lacated, except to the extent presmptad by federst irw.in the event that sny provision or
clause cf this Marigage conflicts with applicable law, such conflici shall rot a®’ect _othar provisions of this
Mortgage which can be given eivact without the conflicting proviticn, snd to this end) the provisions of this

Martgage are daclared to ba severable.

15. BORROWER'S CCPY. Borrower shall be furnished with a conformed cupy of the Agresment
and this Mortgaje st the time of exscutior or after recordaiion hereof.

18. TRANSFER GF THE PROPERTY. If Borrower trznsfers any or all of the Preperty or sny interest
in it, or Borrawer sgrees to seil or otherxise transfer or essign Borrower's rights in the Property, Lender may,
at Lender's option, declare all the sums secured by this Marigage to be immediateiy due and psyable.

17. ACCELERATION; REMEDIES. Upon Borrower’'s breach of any covensnt of agreement of
Borrower In this Mortgage, including the covenants to pay whan dug any sums secured by this Mortgage. Lender
prior to acceleration shall give notice to Borrower as pravided in paragraph 4 heraof spacitying: (1) the breach;
{2) the action reauired 1o cure such breach; (3) a date. not ieas than 10 days from the date the notice js melted
to Barrowar, by which such bresch must be cured; and (4) thet failure to cure such breach on or before the
date specifled In the notice may result In acceleration of the sums secured by this Mortgage and sale of the
Property. The notice shall further Inform Borrower of the right to reinstate after accelesation end the right to
bring a court action to assert the nonexistence of a defsult or sny other defense of Borrower {o acceleration

and sale. If the breach is not cured an or bafore the date

HLT7754 (YIRS, 2.0/11-20)
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spacifisd in tha natice, Lendar, at Lefdar's option, y dacla it o o Sums ancurad by this Mortgsge to bo

immodiatsly due and payetble w'thout further demand and may {nvoko any remedies permitted by applicabio law
Lendsr shall be antitled to coilact all reanonablin costs and expenses Incuirad in pursuing the romedies proviged
In this parggraph B, including, out not limited to, ressonabla attornsy’'s fees to the exient permitted by iaw.
Lender shall putlish the rotice of saie and the Property shall be goiC In the manner prescribed by applicable law.
Lender cor Lender's designee may purchase tha Property at any ssle The proceeds of tha sels shall be applisd in
the following order: (a) to ali ressanable costs and exponses of the sais, including ressanabia attorney’'s fees to
the axtant parmitted by law and costs cf title evidence, (b) to sil sums secured by this Morigage, and {c) tha
axcess, if any, to tha person cr persons legally enlitled thereto.

18. ASSIGNMENT OF RENTS; APFOINTMENT OF RECEIVER; LENDER IN POSSESSION. As additionai
security hereunder, Borrowar hereby assigns to Lender tha rents of the Property, provided that Borrawer shall,
pricr to acceleration under paragrapn 17 hereof or abandonment of the Property, hava the right to collect and
ratain such rents as they become dus and payable.

Upan accelarstiaon under paragraph 17 hereof or sbandonment of the Property, Lendsr, in parson,
by sgent or by }udiclally appointed receiver shail 2e entitied to enter upon, take possession of snd manage the
Property and to collect the rents of the Croperty Including those cast due. All rents coliected by Lsnder or the
receivar shall ta applied first to paymant of the costs 2f maragement of the Property and collection o!f rents,
inciuding, but not limited to, receiver's fess, premiums cn receiver's bonds and reasonable attorneys’ fees, and
then to the sums secured by this Mcrtgage Lencer sand the recelver shall ba fiable tc account oniy for thoss

renis actually recuived,

18 REL:ASGE. Upon peyment of ail sums secured by this Mortgage, Lender shall discharge this
Morigage withaout cost tc Borrower. Borrower shall pay ali costs of recordslion if any.

20 REGUEST FU%. NOTICE. Borrower reguests that coples of the notice of defauit and nolice of
sale De sent to Borrower's 2ddruss which is the Froperty Address.

21 WAIVER CF hUMESTEAD. Borrower waives all right of homestead exemption in tho property.

22 NO MERGER. There s’iall be nc merger of the Interest or estate created by this Mortgage with
any uther interest or estate in the Property it any time held by or for tne benefit of Lender in sny capacity,
without the prior wriiten cansent of lender.
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IN WATNESS WHEREOF, BORROVVER has exscuted this Morigage uncder Seal
w/‘“ﬁf‘ﬂﬁg_g/ / Ll D g éiksgﬁit_ht;JQKJZ’dcz <
LOU1S YEREERNKE T ELEANCR VEREECKE
/7«* f o 2L 2 L
g [ LA 2 LSEnar Tl o 1225
Woiness Winess
/Z{ ‘//j('
STATE OF ILLINO!S, JAALS Ce County ss:

On this ¥ £ day of -"L_,, ,L //U/af' AL before me,
pessonsily appesred A vt ez eer oo o G LL Eonte Ly oo g, and
acknowiedged the foregoing insirument toc be T it L
frae act and deed.

Vidtness my hanc_and official sesi. }/
{ Vv . A
OPPICIAL SEAL / Signatire \//:-"’fza__ JK"'/‘?“-(@{("' L
ALOMA AW 2z Pt e
NOTARY PUR IC STATE OF ILLINOIS <o, 0
WY COMMISIION EX?. JULY 25.1993 L a2 AW S -3
Name (T ypec or Priated] oz
T
?.
T
S~ a ~
{Reserved for official seal) My commission expires: 7 e =7
{Space Belnw This Line Reserved For Lender and Recorder)

Thys 1nstrument was prepared Uy:
Chery! Livingston
Regionai Finance Manages
Sears

Consumer Fingngial
2500 Laxe Toox Rd, CL-A

Caorporation
Riverwnnds, i1 BO0'5
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