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AFTER RECORDING MAIL TO:

WNESTAMERICA MORTGAGE COMPANTY
1 SO0UTtTH 460 MIODWEST ROAD
OAXBAQOK TERRACE, L 60181

LOANNQO. 0007735564 -56 92678332

{Spacs Above This Line For Recording Data}

STATE OF ILLINOIS A GAE NG
F}MA ldc"211;AJ;E 131:6822843-703

Thiz Mortgaga (Sacurity Instrumant®) is given on August 28, 1992 . TheMongagoris
DAVIO M. AAENZ and MARY A. AREN2Z, HUSBAND AND WIFE

whosg acldresais 10538 SO0UTH SPAULDING AYENUE ,CRICAGO,IL 460455
(‘Borrower”). This Secuity Instrumani Is ghven 1o

SBEVYEALY SAKK, R PLLINDIS CORPORATION

which Is organized and exisi'naundertholaws of THE STATE OF ITLLINOIS ., and whosa address is
BATY WEST t139THMORVAPO WILLS, L 80477

(Lender’. Borrower owes Larderthe principal Sumo! Ninety Two Thousand Three Hundred
Elghty Two Dollasrs.70d nNnotl100

Dollars (U.S. $ 92,382 .00 j. This deb! la evidenced by Borrower's note dated the samae date as this
Security Instrumnent (Note™), which praaies for monthly payments, with the full debt. H not pald eardier, due and
payabloe or: Septemaber 1, 2072 ThlsgSecurity Instrument secures to Lender: (8) the repaymanit of the debt

evidsncad by the Note, with Interest, and (il renewals, extensions and modifications; (b) the payment of ail other sums, A
with Intarest, advanced under Paragraph t to protect the security of this Secu Instrument; and (c¢) the pedformance of - =
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does L
hereby mortaage. grant and convey to Lenderira iollowing described property located In ,.‘:}
coox County, lllinols: or
-
LOT 119 IN CHRISTINA C. fISCHER'S JODITICN TO HT. GREENWGCOD, BEING A ;J
SUBODIVYISION OF TKE EAST 20 ACRES OF TAE SOUTH A0 ACRES OF THKE NORTHEAST ;J
174 NF SECTION 14, TQUWSHIP 37 MNORTH, RAMGE 13, EAST OF THE THIRD PRINCIPAL PQ
MERIDIAM, IN COOXK COUNTY, ILLINOIS.
P.l.M. 2h-14-215-025, ¥OL. 445
DEFY-11 RELEFO T. $27.0%5
T£3333 TRAN Iye? 5815750 L1:032:18¢
35900 % "KL TEE3I2

;
- - T e
C00r COUNTY RECORDER

whichhastheaddressol 13535 S50UTH SPAULDING AVYERUE CRiCAGO
{Street} {Cay]
Iitinois 619655 (CProperty Address');
{Jp Ceds]

TOGETHER WITH all the improvements now of hersafter erected on the property, and all easements, rights,
appurtenances, rents, roya'ties, minaral, o8 and gas rights and profits, water rigints and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be coverad by this Security lnstrument. All of

the faregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrowar Is lawfully seized of the estale hereby conveyed and has tha rigii to
mortgage, grant and convey the Property and that the Froperty Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
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date of the mantiy payr a, n's7e reierfed tO IMParaQraph™®ror . ' amodnt of such paymaonts. Any

OXCO3A [HOCS0GH Over an amount mqu!rod to puur all outstanding indoblednoss under the Note and this Security
Inatrument xhali ba paid to the entity legally entitied thereto.
8. Fees. Lender may collact fees and charges authorized by the Secraiary.
9. Grounds for Accaleration of Debt.
(a) Default. Lender may. except as limited by regutatlons issued by the Secretary in tho casa of payment cofauits,
roquire immediate payment in full of all sums secured by this Security Instrument if:
{l) Borrowar defnidis by lalling to pay In fulf any monthly payrment required by this Security instrument prior
to or on the due date of the naxt monthly payment, or
(i) Borrower defaults by faiding, for a period of thirty days, to perform any other obiigations contained in this
Sacuyrity instrument.
(b) Sate Without Credit Approval. Lender shall, # permitted by applicabie law and with the priof approval of the
Secretary. require immediate payment in full of ail the sums secured by this Security Instrument If:
(i} All or part of the Praperty, o a beneficial Interest in a trust owning all or parnt of tho Property, is sold of
otherwise transferred (other than by davise or descent) by the Borrower, and
(1) Tha Property Is not occupled by the purchaser or grantee as his or her principal rasidance, or the
purchaser or grantee does so occupy the Property but his or har credit has not been approved In
accordance with the requiremants of the Secretary.
{c) No Walver. It circumstances occur that would permit Lender 1o require immediate payment in full, but Lender
does not require such payments. Lender does not waive iis rights with respect to subsequeni events.
{d} Regulatizns of HUD Secrelary. in many cifcumstances regulations lssued by the Secretary wil iirmit Lender's
rights, in tha cose of payment delaults, 1o require immedialo payment in full and foreclose H not pakd. This Security
Instrumeant does 1ot authorize acceleration or forucinsure if not parmitted by regulaticns of the Secretary.
(e )Mortgage Nt Insured. Borrowar agrees that should this Security instrument and the nota securad thereby not
be eligibla for Insu e under the Natlonal Housing Act within 640 DAYS from the date hereof,
Lendar may, at its'opticn.and notwithstanding anything in Paragraph 9, require Immediate payment in full of aii
sums secured by this 3esurity instrument. A written siatement of any authorized agent of the Secretary Jdated
subsequentio 6C ©AXsS from the date hereof, dedlining 10 insure this Security Instrument ard tho
note sacured thercby, shal’ b d2emed condusive proot of such ineligibility. Notwithstanding the foregoing, thia
option may nof be axercised Ly .ender when the unavaillabiny of insurance is solely due lo Lendar’s tailure to remit
a mortgage Insurance premium 15 the Secretary.
$0. Rainstatement. Borrower has4 .ght to be reinstatea if Lender has required immadiate payment in full because
of Borrower’s fadure to pay an amount Jue »~der the Note cf this Security instrument. This right applles even after
foreciosure proceedings are instiiuted. To einstate ihe Security Instrument, Borrewer shall tender in a lump sum ajl
amounts reGudired to bring Borrower's account current including, to the extent they are obligations of Borrower under
this Security instrumen, foreclosure costs and reasonable and customary aitorneys' fees and expenses pregerdy

associated with the foreclosure proceeding. Upari reinstatement by Borrower, this Security Instrument and the L
obligations that it secures shall remain in effect as- 1iender had nol required immediate payment in full. However, P}
Lender is not required to permit rainstatement if. (i) Under has accepted reinstatement after the commencement of i
foreciosurs proceedings within two years immediately prece’iing the comimencement of a current foreciosure -
proceeding, (i) reinstatement will preclude foreclosure ¢n ditterent grounds in the future, or (i} reinstalement wil 5
advsrsely affect the priority of the lien created by this Securily instrument. - .
11. Borrower Not Relsased; Forbesrance by Londer 1ot a Waiver. Extensicn of the time of payment or -
madification of amortization of the sums securad by this Secui#®v/(nstrumant granted by Lender 10 any successor in -

interest of Borrower shall not operate o release the liability of the‘ori ginal Borrower or Borrower's successor in intarest.
Lender shail not be required to commence proceedings against any sutceesor in intefest of refuse to extend time for
paymant or otherwisa modify amortization of the sums secured by this Sec ity Instrument by reason of any demand
made by the original Borrower or Borrower’'s successors in interest. Any foricarance by Lender in axarcising any right
or remedy shall nct be a waiver of or preclude the exercise of any right or "lemudy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-3ijners. The covenantis and agreements ol
1his Security Instrument shall bind and benefit the successors and assigns of L er and Boirower. subject to the
provisions of Paragraph 9 b. Borrower's covenants and agreements shall bo jolit und'several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing th5-Security Instrument only to
mortgage, grant and coavey that Borrower's interest in the Propefty under the terms of this Security Instrumen:; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and ary other
Borrower may agree 1o extend, modify. forbear or make any accommodations with regard 1o ina terins of this Security -
Mmstrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for In this Security Instrument shall be giver: by delivering it or by
maBing it by first class mai uniess appdicabla law requires use of another method. The notice si12" ve direcled to the
Property Address of any cther address Borrower designales by notice to Lender. Any nolice to LeivZer shali be given by
first class mail to Lender’'s address stated hereln or any address Lender designates by notice 1o Botow:er. Any notics
provided for in this Security Instrument shall be deemed to have baen given to Borower or Lender whier given as
provided In this paragraph.

14. Governing Law; Severabiiity. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provisinn or clause of this Security Instrument or the
Note conflicts with applicable law. such conflict shail not aflect other provisions of this Security instrumant or the Nole
which can be given gifect without the conflicting provision. To this end the provisions of this Security Instrurnant and the
Note are declared to be severabie.

15. Borrower's Copy. SBorrower shall be given cne conformed copy of this Security Instrument.

18. Assignment of Rents. Borrower unconditicnally assigns anc transfers 1o Lender ai tha rents and revenues of
tha Property. Barrower authorizes Lender or Lander’s agents to collect the rents and revenues and heraby directs aach
tenant of the Property to pay the rents to Lencer or Lender’s agenis However, prior to lLender's notice 10 Borrower of
Borrower's breach of any covenant or ag:eer.ent in the Security instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents consiitiutes an
absolute assignment and not an assignment for additional security only.

If Lendar gives notice of breach to Borrower: {a) all rents recelved by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall o entitied to
coltect and receive all of the rents of the Property; and {¢) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Levder’s written demand to the tenant.

Bommower has not execuied any prior assignment of the rents and has not and wili not perform any act that would
prevent Lender from exercising its rights undsr this Paragraph 16.

Lender shall nat ba required to enter upon, take controi of of maintain the Propetty belore or after giving notice of
breach to Borrawer. However, Lender or a judicially appointed recsiver may do 50 at any lime there Is a breach. Any
application of rents shail not cure or waive any default or inval idate any other right or remedy of Lender. This
assignmerit of rents of the Propesty snall termirate when the debt secured by the Security instrument is paid in full.
FHA [LUNOIS MORTGAGE FORM
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1. Payment of Prlnﬁw. rge. or sr@@apuyo principal of, and interesi on,
a a CharQjes du th e.

the detht evidenced by !
2. Manthly payments of Taxes, Insurance end Othar Charges. Borrower ahall Include i each monthly paymont,

togathar with the principal and Intorost as set forth in the Nole and any lato charges, an instalimeont of any (a) laxas end
special assesamants levied or to be lavied against the Property, (b) leasehold payments or ground rents o0 the
Property, and {¢) premiums lor insurance required by Paragraph 4.

Each monthly instalimeant for itoms (a), {b) and (c‘) shali equal one-twelfth of the annual amounts, as reasonably
estimated by Lanciar, plus an amount sufficient to maintain an additiona! balance of not more than one-sixth of the
oastimated amounts. The full annual amount for each item shali be accumulated by Lender within a period ending one
month before an item would become delinquent. Lender shall hold the amounts collected in trust to pay items (a). (b)
and {c) beforu they become delinquent.

If at any time the total of the payments held by Lender for itema (a), (b} and (¢}, together with the future monthly
payments for such tems payable to Lender prior to the due dates cf such items, exceeds by more than one-sixth the
estimataed amount of payments required tc pay such tems when due. and i payrnents on the Nole are current, then
Lender shall either refund the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the
estimated payments to subseauent payments by Borrower, al the option of Borrawer. If tha total of the payments made
by Borrower for itemn (a). (b). or (¢} is insufficient to pay the iter when dues, then Borrower shall pay to Lender any
amount necessary to make up the deficiency on or before the date tha item becomes due.

As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or
her designee. ln any year in which the Lender must pay a mortgaga insurance premium (o the Secretary, each monthly
payment shall alsc include either: {i) ap instaliment of the annual montgage insurance premium lo be paid by Lendsr to
the Sacretary, or (i) a monthly charge instead of a mortgage insurance orernium if this Security Instrunient is held by the
Secratary. Each rionthly instailment of the mortgage inscrance premium shall be in an amount sufficient to accumulate
*~ full annual riant Jage insurance premium with Lender one month prior to the data the full annual mortgage
insurance premiurn = due to the Secratary; or if th:s Security Instrument is held by the Secretary, each monthiy charge
shalt be in an amcun’ =qual to one-twetfth of one-ralt parcent of the outstanding principal balance due on the Note.

If Borrower tanaais 1o Lender the full payment of all sums sacured by this Security Instrument, Borrower's account
shall be credited with I':e balanca ramaining for all installments for tems (a), (b} ano (c) and any mongage insurance
premium installment that l'ander has not become cbligated to pay to the Secretary, and Lender shall prompily refund
any excess funds 1o Borrower immediately prior to a ioreclosure cale of the Property or its acquisilion by Lender,
Borrower's account shall be'craailed with any balance remaining for all instatiments for items (a), (b) and (c).

3. Application of Payments. 2l payments unc'er Paragraphs 1 and 2 shall ba applied by Lender as fcllows:

FIAST, 1o the morgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the

Secretary instead of the monthly o gage insurgnce premium;

SECOND, to any taxes, spacial aszassments, leasehold payments or ground rents, and fire, fiocd and other hazard

insurance premiums, as required;

THIRD, . interest due under the Note:

EQURTH . to amortization cf the principal Or the Note:

FIFTH, to late charges due under the Nota

4. Fire, Flood and Other Hazard Insurance. Porrower shali insure all improvements on the Property, whether
now in existenca or subsequently erected, against = y hazards, casuallies, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be m iintninad in the amounts and for the petiods that Lender requires.
Borroswar siall also insure all improvements on the P of erty, whether now in existence or subsequently erected, agains!
loss by floods to the extent required iy the Secretary Aliinsurance shall be carried with companies approved by
Lender. The insurance policies and § 1y renewals sha i be hai¢ by Lender and shall inziude loss payable clauses In favor
. of. and In a form acceptable to, Lenc .

- In the event of loss, Borrower st li give Lender immediate v.0%ca by mail. Lender may make proo! of loss i not
made promctly by Borrower. Each ir surance company concerned s ereby authorized and directed 1o make payment

e

for such loss directly to Lander, inste ixd of to Borrcwer and to Lendcr jointly. All or any part of the insurance proceeds e
may be appiied by Lender, at its optizn, either (a) to the reduction ci e indebtedness under the Note and this Security 3%
instrument, first to any delinquent amounts applied in the order in Paragrash 2, and then to prepayment of principal, or -~ .2
(b) 1o the rastoration or repair of the camaged property. Any application f the Zroceeds 10 the principal shall not 2
extend or postpone the due date of the monthly payments which are referred (=-in Paragraph 2, or change the amount ™ ;{
of such payments. Any excess insurance proceeds over an amount required o puy all outstanding Indebtodness under %7
the Note and this Security Instrument shall be paid to the entity legally entitied theoret . -
In the event of foreciosure of this Sacurity Instrument or other transfer of titla to | he. Property that extinguishes the ~.~§
~

indebtedness, all right, tile and interest of Bormower in and 10 insurance palicies in fGree shali pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Boivower’s Loan Application;
Leasehokds. Borrower shall occupy. establish, and use the Property as Borrower's principss residence within sbay days
aftar the execution of this Sezurity Instrument and shali continue 1o cccupy the Propeity as Bo/rower’s principal
residencs for a! least one ysar after the date of occupa 1y, unless the Secretary determines inis | cquirement will cause
undue hardsiip for Borrower, o7 unless extenualing cir..umstances exist which are beyond Borruawver’'s contral. Borrower
shall notity Lerders of any axtenuating circumstances. 3orrower shail not commit waste or destroy. eamage or
substantially change the Property or allow ths Property to detleriorate, reasonable waat and tear excaraed. Lender may
inspect the Property if the Property is vacant or abando 1ed or the ican is in defaultl. Lender may lake s<asonable aclion
to protect and preserve such vacant or abandored Property. Borrower shall also be in default i Bocrawer, duting the
loan appiicaticn process, gave materially false or inaccu rate information or statemenis to Lender {or ‘alled o provide
Lancer with any material information) in connection wiP the loan evidericed by the Note, including. but not limited to,
representations concerning Borrower's occupancy of tha Property as a principal residence. 1t this Security Instrument is
on 1 leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Propeity, the
leasehold and fee title shall not be merged uniess Land 2r agrees to the mergar in writing.

8. Charges to Borrowar and Protection of Lender’s Rights in the Property. Borrower shall pay all govermnmental
or municipal charges. fines and impositions that are not includad in Paragraph 2. Borrower shall pay these cbligations
on time direcily ta the entity which is owed the payment. I failure to pay would adversely affect Lender's interest in the
Property, upon Lender’s request Borrower shail promptly furnish to Lender receipts evidencing these payments.

it Barrower faills to make thase payments or the payments required by Paragraph 2, or fails to perform any other
covenants and agreemenis contained in this Security Instrument, or there is a iegal proceeding that may significantty
affect Lender's rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce faws or
reguiations), then Lender inay do and pay whatever is necessary to protect the value of the Property and Lender's
rights in the Property, including payment of taxes, hazard insurance and otiter items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be
secsr21 by this Secusity Instrument. These amounts shall bear interest from the date of disburserment, at the Nole rate,
and at the option of Lander, shall be immediateiy due and payable.

7. Condemnation. The proceeds of any award or clzim for damages, direct or consequential, in connection with

- any condemnation or cther taking of any part of the Property, of for conveyance in place of condemnation, are hereby

) assigned and shall be paid to Lender 10 the extent of the full amount of the indebtedness that remains unpald under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebledness under the
Notg and this Security Instrumant, first to any delinquent amounts applied in the order proAded in Paragraph 3. and
then to orepayment of principal. Any appiication of the proceeds to the principal shalt not extend or postpone the due
FHA ILLINOIS MORTGAGE FOAM 270
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. if Lander requires immediate payment in full under Paragraph 9, Lenkier may wnrvoke
ihe power of sala and any other remedies permitted by applicable law. Lender shall be entitied to coliact all expenses
incurrad In pureuing the remedias provided In this Paragraph 17, including, but not limited 1o, reasonable altorneys’ lees

and costs of title evidencs.
18. Raiesse. Upon payment of all sums secured by this Security Instiument, Lender shall release thiz Security

instrument without charge o Borrower. Borrower shall pay any recordation costs.
19. Waiver of Homestesd. Borrower walves all right of homestead exemplion in the Property.

Aidecs 1o this Security Instrument. |f one of more riders are executed by Borrower and recorded togother with
this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement
tho covenanis and agreemaents of this Security instrument as if the rider(s) were In a part of this Secunty lnstrument.

[Check applicable box(esj].
[j Condomindum Rider D Graduated Payment Rider D Growing Equity Rider

Planned Unit Development Rider D Other [Specity}

8Y SIGNING BELOW, Bormower accepis and agrees 10 the lerms comained in pages 1 through 4 of this Security
instryment and In ary. rider(s) executsd by Borrower and recorded with it.

Witnesses: {_\\
} Jiorore C \V\ (Qﬂ oy

\)_ P Lt G LA W 7 & bt NN
DAVID M. ARERZ/ M

7&22@} C(. 6{*1&&2{
- WARY A AREMWNZ o) S,
Soal)
Seai)

r ] N
STATE OF ILLINOIS, Voot county ss:
R SATIERG 2% EANFPR P 4 . a No'ary Pubiic In and for said county ar« state, do hereby confFy

that DAYID W. ARENZ and MARY A. ARENZ

pe=: dnally knowr: to me to ba tha samae person{s) whose namuls) rubscribed to the {oregoing instrument, appearac
before me this day in person, and acknowledgedthal they signed and defivered the said instrument as

their free and voluntary act, for the uses and purposes therain set forth.
Given undur my hand and officlal seal, this ./ 5+ day of £ o i /34 ’)
Mv Commission expires: 7\ /. )
‘ pi A S o A .J,-z,-L,t
Notary Public O\ '

This instrument was prepared by:

WESTAMERICA MORTGAGE COMPANY

g SJUTH 660 MIODWEST ROAC
OAXSROOK TERRACE, 1L 60%81

(Adksesa)}

FHA HLINOIS HIORTGAGE FORM 2/
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