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THIS MORTGAGE ("Sccurily Ineuument’} is givenon vy iem 27,1992 | » The morigagor is
MICHABL T. WERNEAR, S8R. RID. CSORGE ANN WERNER, HUSBAND AND WITE )
Ta
by
("Borrower"). This Security Instrument is given W ';%
9]
" JNVESTORS SAVINGS BAWK, F.8.Y. a

which is organizod and cxisting under the laws of THE UNii75 STATES OF AMERICA . , and whost;

address is 300 EAST LAKS STYRENT

WAYSAYA, M 58391 ("L :nder”). Borrower owes Lender the principal sum of
SIXTY FIVE TEOUSAND AND NO/100 '

_ Doturs (US. § 65,000 .00 3
This debt is cvidenced by Borrower’s note dated the same daje as this Security Insinanent {"Noie"), which pm’vu?es tor monthly
payments, with the full debt, if not paid carlier, due and payable on SEPLEARp ] 2 » This Security
Instrument secures w Lender: (a) the repayment of the debt evidenced by Uie Noie, wilh 1012r¢st, 'dza?lz renewals, extensions and
mudifications of the Note; (b) the payment of all other sums, with inlerest, advanced under parvgraph 7 W protect the secusity of
this Security Instrumeny; and (c) the performance of Borrewer's covenants and agreemenis utider this Security Instrument and the
Nate, For this purpose, Borrower does hereby morigage, grant and convey (o Lender the following desiabed property located in ™

cour-. County, llinois:

LOT 5 YN HERMAN L. MAONUSON’S RUSUBDIVISION OF LOT8 82 AND 83 IN KOESTEN
AND EZANDER'S ADDITION TO WEST IRVING PARK, A SUBDIVISION OF THE BOUTH 1/2 -
OF THE NORTHEAST 1/4 OF BECTION 20, TOWNSHIP 40 NCRTH, RANGE 13, BAST OF
THE THIRD PRINCIPAL MERIDIAN, IM COOK COQUNTY, ILLINOIS.

PIN 13-20-332-030

which has the address of A [Surest, Cityl,
5712 WEST WAVELAND ICAGO
lilinois 60634 ("’K’ope""n'f Aﬁ&rc@); . L
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S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafier erccted on the Property
insured against loss by fire, haeards included within' the tern "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shali be maintained in the amounts and for the periods that Lender
requires, The insurance carvier providing the insurance shall be chosen by Borrower subject 10 Lenier's approval which shall not
be unrcasonably withheld, If Bomower fails to maintain coverage described sbove, Lender may, al Lendes’s option, obiain
coverage to protect Lender's rights in the Property in accordance with paragraph 7, _

All insurance policies and renewals shall be acceptable 1o Lender und shall include a standard mongage clause, Lender shall
have the right o hold the policics and rencwals, If Lender requires, Borrower shall prompuly give to Lender all receipts of paid
premiuins and cencwal notices. In the event of loss, Borrower shall give prompl notice  the insurance carrier and Lender, Lender
may make proof of loss it not made prompily by Borrowes, _

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the resioration or
repair is ot economically feasible or Lender’s security would be lessencd, the insurance proceeds shall be applied 1o the sums
sccurcd by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, of docs mot answer within 30 days a notice Trom Lender that the insurance carricr has offered to seitle a clim, then
Lender may coilect tie insurance proceeds. Lender may use the proceeds 1o repair or restose the Property or to pay sums secured
by this Sccurily Instrumény, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Boscoiver otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the duc date of the monthly payoicats referred 10 in parsgraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Propenty is acquired by Lesicr, Borrower's right 1o any insurance poticics and proceeds resulting from damage 0 the
Property prior 10 the acquisition sl zass to Lender (o the extent of the sums secured by this Security Instrument immediately
priot to the acquisition. ‘

§. Occupaney, Preservation, Maimezsce and Pratection of the Pioperty; Borrower's Loan Application; Leasebolds.
Burrower shall oceupy, cstablish, and use the Proparty as Borrawer's principal residence within sixty days afier the execulion of
this Sccurity Instrument and shall continuo w occupy the Property as Borrower's principal residence for at least one year afics the
daic of accupancy, unless Lender otherwise agrees in. writing, which consent shall not be unreasonably withheld, ot unless
exicnuating circumstances exist which are beyond Boreowss's control. Borrower shali not destroy, damage ar impair tho Property,
allow the Property to deteriorale, or commit wasie on tae Prooerty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lende: ‘s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the licn created by this Sccurity Instzarent or Lender's securily inlerest, Borrower may cure such a
default and reinstaie, ps provided in paragraph 18, by causing the action or proceeding t be dismissed with a ruling that, in
Lender's good Faith determination, precludes forfeiture of the Borrawer’s interest in the Property or other material impairment of
the licn ereated by this Security lnstrument or Lender's security interest. Borrower shall also be in default if Borrower, during the
loan application process, gove materially falsg or inaccurate information ov-satements to Leader (or failed to provide Leader with
any materigl information) in connection with the loan ovidenced by the Not, incivding, but not limited to, represeniations
conceming Borrower's occupancy of the Property as a principal residence. If this Seciiy Instrument is on a leaschold, Borrower
shall comply with all ke provisions of the lease. If Borrower acquires fee title to the FrapZit, the leaschold and the fee title shalt
not merge unless Lenider agroes 1o thie merger in writing.

7. Protection of Lender's Rights in the Property. If Borrawer fails 1o perform the coverruus and agreements contained in
this Security Instrument, or these is a legal proceeding that may significantly affect Lender's righis {o the Propenty (such as a
proceeding in bankrupicy, probats, for condemnation or forfeiture or W enforce laws or regulations), thea, Lender may do and pay
for whalever is nocessary 10 protect the vatue of the Property and Lender's rights in the Property. Leudrs * actions may include
puying any sums seccured by n lien which has priority over this Security Instrument, appearing in cuuit, paying reasonable
altorneys' foes and entering on the Property 10 make repairs. Although Lender may take action under this puaymph 7, Lender
does not have 10 do so. , ‘ : :

Any amounis disbursed by Lender under this paragraph 7 shall becoine additional debt of Borrower secured by this Scenrity
Instrument. Unless Borower and Londer agreo to other terms of paymenl, these amounts shall bear interest from the dats of
disbursement at the Note rate and shall be payable, with interesi, upon notice from Leader 1o Borrower requesting paymienl,

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required © maintain the morigage insurance in offect, I, for any reason, the
martgage insurance coverage required by Lender tapses or ceases o be in effect, Borrower shall pay the premiums required to
obisin coverage subsiantially equivaleni i the morigage inswance proviously in offect, at a cost substantially equivalent W the
cost o Bomower of the morigage insurance proviously in eifect, from an aliemate mortgage inswrer approved by Lender, I
substantiolly cquivalent morgage insursnce covernge is not available, Borrower shall poy w Lender each month a sum cqual to
onc-twelfth of tho yearly martgage insurance prenium being paid by Borrower when the insurance coverage lapsed or ceased o
be in effcct Lender will accept, use and retain these paymednis as a loss resorve in licu of morgage insurance, Loss reserve
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16. Borrawer’s Copy. Bomower shull be givan one conformed copy of the Nbte and of this Security Instrument. X

17. Transfer of the Property or a Beneficial Interest In Borrower. 1f all or any part of the Propenty or any interest in it is
sold or transferved {or if a benelicial interest in Borrower is sold or transferred and Borower is not & natural gersun) without
Lender's prior written consent, Lender may, &t its option, require immediate payment in full of all sums secured this Security
Instrument. However, thit dptibn shall hof b crercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrufnent. - - o L7

If Lender axofcisos this option, Lender shall gve Borrower notice of acceleration. The: notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sec by this Security
Instrument. If Borrower failg 1o pay these sums pg'ror to the oxpiration of this period, Lender may invoke any remedies permited
by this Security Ips 1 Withpug further pagicg.de demand on Borrower. ‘

18. Borrower’s Ripht to Reinstate, If Bomower meets certdin conditions, Borrower shall have the right 1o have
enforcement of this Secugity lustrument discontinucd ai eny time prior to the earlier of: (a} § days {or such other period as
applicable law may specify for reinsiatement) before sale of the Property pursuant to any power of sale contained in this Secunily
Instrumeat; ot (b) entry of a judgment enforcing this Security Tnstrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be duc under this Security Instrument and the Note as if no acceleration had occumuj; {b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
ot limited 10, reasonable aitorncys' fecs; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrumset, Lender's nghts in the Property and Borruwer's obligauon to pay the sums secured by this Security
Instroment shall conriaue unchanged. Upon reinsiatement by Borrower, this Security Instrument and the obligations securcd
hereby shalt remain 1ully offective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragiana 17,

19, Sale of Note; Cisazgz of Loan Servicer, The Nowe or a partial inwrest in the Now (logether with this Sacurity
Instrument) may be sold one ot mare times without prior notice 1o Borrower. A sale may result in a change in the eatity (known
as the "Loan Servicer”™) that coliegts nontlggdjaaymcms due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer wrire 10 & sale of the Note, If there is a change of the Loan Services, Borrower wili be
given written notice of the change in aceuidance with paragraph 14 sbove and ngglicablc law. The notice will state the name and
address of the new Loan Servicer and th adress to which payments should be made. The notice will also contain any other
information required b soplicable law,

20. Hazardous Substances. Borrower shall 4ot cause or permil the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrswor shall not do, nor allow anyone else 1o do, anything affecting the Property
thut is in violation of any Environmental Law. The praceding two sentences shall not npglg 10 the presence, use, of storuge on the
Propetty of small quantiiies of Hazardous Substances 0% ars gencrally secognized 10 be sppropriate 1o normal residential uses

and 10 maintenance of the Property. . 4
Borrower shall promptly give Lender wrilten notice of ‘any, investigation, claim, demand, lawsuit or other action by any %y

governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law - J
uf which Bomower has actual knowledge. If Borrower leams, or is.tified by any govemnmental or regulatory authority, that anr b ¢
removal or other remediation of any Hazardous Substance affecting ¢ Property is necessary, Borrower shall prompy take ail -\2,

necessary remedial actions in accordance with Environmentat Law. _ .,
As used in this paragraph 20, "Hazardous Substances” are those svostances defined as toxic or hazardous subsiances by 17

Environmental Law and the following substances: gasoline, kerosene, riier flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or foraaldohyde, and radiooctive materials, As used in ¢
this paragraph 20, "Environmental 1.aw" means federal laws and laws of the junsdiction whero the Property is located that relate

10 health, safsty or environinental protection.

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as( HOws!

21. Acceleration; Remedies. Lender shull give notice to Borrower prior to acceleraticn following Borrower’s breach of
any covenunt or agreement in this Securily Instrument (but nut prior to acceleration rnior paragraph 17 uniess
applicable law provides otherwise). The notice shall specify: (u) the defuult; (b) the action requir.¢.(o cure the default; (c) -
a dute, not less than 30 days from the date the nolice is given to Borrower, by which the defaui( 7avst be cured; und {(d)
that failure to cure the default on or before the date specified in the notice may result in accelerutior of the sums secured
by this Security Instrument, foreciosure by judicial procecding and sale of the Property. The notice stall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence '
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of ali sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasanuble attorneys’ fees and costs of tille evidence.

22, Release.  Upon payment of all sums secured by this Security Insirument, Lender shall release this Security {nstrument

without charge fo Borrower. Barrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives ali vight of homestead exemption in the Property,

i
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