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This instrument was prepared by:
MARGARETTEN GDHPAN{ IEC
. 628 NORTH CT PALATINE, IL 60067

MORTGAGE 60903728

i THIS MORTGAGE (**Security Instrument’’) is given on  August 19th, 1992
‘ The mortgagor is NORMAN GEVITEZ,
~ E YELANIE GEVITZ, , HIS WIPE

{*'Borrower’"}.
This Security Instrumont/is given so

MARGARETTEN & COMPANY, INC. which is organized and existing
under the laws ofhe Stalw of New Jersey , and whose¢ address is
One Ronson Road, Iseiin, New Jersey 08830 (“Lender™). o m
Borrower owes Lender the princisal sum of -y
One Hundred Seventy- Iwo Thousand, Eight Hundred and 00/100 Doltars (3%
(US. § 172,800.00 ). This debt is evidenced by Borrower's note dated the same date as this Security =}
Instrument (“‘Note'"), which provides 707 mnonthly payments, with the full debt, if not paid carlier, due and payabie (%
onSepteamber ist, 2007 . tnls Security Instrument secures to Lender: (a) the repayment of the debt wn
evidenced by the Nate, with interest, and all re newals, extensions and modifications of the Note; (b) the payment of all other Y
sums, with interest, advanced under Paragraph 7 /o protect the security of this Security Instrument; and (c) the performance =}
of Borrower's covenants and agreements under thiss32cusity Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following Ze'cribed pro acated in
b4 COQK " County, Illinois;
LOT 10 IN THE SUBDIVISION (OF BLOCK 131N J. C. CALDWELL'S :
SUBDIVISION OF C. €. LAY'S ADDITION 10 MESTERN SPRINGS (EXCEPT
BLOCK 1% AND THCE NORTH 2 ACRES OF THE AT 1/2 OF BLOCK 16,
INCLUDING THE HALF STREETS), BEING A SUBNLIYISION OF THE EAST
PART OF THE NORTHWEST 1/4 OF SECTIOK &, TOWNSHIP 38 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDL.N AND 3.554 ACRES
IN THE SOUTH PART OF SECITON 31, TOWNSHIP 39 AZRTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN IN CQOX COUnwTY, ILLINOIS.
PIN# 18-06-121-019-0000
« DEPT-01 RTCUPDINGS $31.50

. T38BBE TRwiv L7224 09/14/92 10:45:00

42352 4 G 4 -P2— 679537
. COOK COUNTY ReCORDER

-

which hds the address of
4076 ROSE WESTERN SPRINGS, IL 60558 (“*Property Address’’);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
lastrument. All of the foregoing is referred to in this Security Insirument as the *'Property.”’ :

BORROWER COVENANTS that Borrow:r is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey ilie Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will deftend generally the title to the Property against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifosrm covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Piepayment and Late Charges. Borrower shail promptly pay when due the
principal of and interest on the debt evidencest by the Note and any prepayment and late charges due under the Note,
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2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lcnder. Borrower shall pay to
Lender on the day monthly payments are due under the Plote, until the Note is paid in full, a sum (**Funds*’) for: (a} yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; () yearly mortgage insurance premiums, if any; and {(f) any sums payable by Borrower to Lender, in
accordance with the provisions of Paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called
“Escrow [tems.’” Lender may, at any time, collect and holkd Funds in an amount not to exceed the maximum amount a lender
for a federally related mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settlement
Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 ef seq. (**RESPA’’), unless another law that applies
to the Funds sets a lesser amount. If so, Lender may, at any lime, collect and hold Funds in an amount not to exceed the
lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow [tems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow eccount,
or verifying the Escrow Items, unless Lender pays Borrower inserest on the Funds and applicable law permits Lender to make

such a charge, However, Lender may require Borfower to pay a one-time charge for an independent real estate tax reporting
service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made
or applicable law riquires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the
Funds. Borrowe: wos, Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without chaire, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for
which cach debit to the Funds was made. The Funds are pledged as additioral security for al! sums secured by this Security
Instrument.

If the Funds held by Lirdur exceed the amounts permitted to be held by appiicable law, Lender shall account to Borrower
for the excess Funds in acctrmaarice with the requirements of applicable law. If the amount of the Funds held by Lender at
any time is not sufficient to pay *ne Escrow Items when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the emaunt necessary to make up the deficiency. Borrower shall make up the deficiency in no
more than twelve monthly payments, »:-Lender’s sole discretion.

Upon payment in full of all sums seivied by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender, I, under Paragragh 21 1ender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds he d by Lender at the time of acquisition or sale as a credit against the sums secured

) by this Security Instrument, |
T %73, Applidation of Payments,” Unqus applicuhl, Sow provides otherwise, all payments recelved by Lender under Paragraphs
‘{ nnd 2 shall be 7apn;ahv:d "first, to” angpmpﬂymem clarger due Mndcr the Nq;\c. second, {0 gqr,qunts payable under Paragraph
f- 1hmf 10 Intetest die fourth, 16 principal dug; and je3i, t0 Hay Jate charges due under the Note. 0

4. Charges; Liens. - Borrower shait pay all taxe§, assésswics(s, charges. flnes and impasitions attributable to the Property -9
wiizch may attain pnoﬁty over this Security Insyriment, ard leasebiold payments or ground rents, if any. Borrower shall pay .Q'D
- tHese abligationsin the mahner provided in Paragrgph 2, pﬂ(_n 3t paid Tn that, manner. Borrower shall pay them on time .
a‘ﬁxr}y to the person owed payment. Borrowershal] promptiy lurq;sh to Lender ali nouces of amounts to be paid under this &
pamgrap"l. H‘ BorroWer makes tluse payments dlrecgly Borrower B0 prompux [urnlsh to Lcnder receipts evidencing thw
""payments. - - =

Lorrower shall promptly dlscharse any lien which has priority over thus Qecurhy Instrument unless Borrower: () agrees
in writing to the payment of the obligation secured by the lien in a maiuer accsntable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings wlich in.the Lender’s opinion operate to prevent
the enforcement of thc lien; or (¢) secures from the holder of the llen an agreenicn satisfactory to Lender subordinating the
lien to this Security Instrument. If U.-ndcr determines that any part of the Property it subject to a lien which may attain priority
ovef this S&chrity (nstrument, Lender muy give Borrower a notice identifying the lien ‘Bolrower shal} satisfy the lien or take
one or more of the actions se1 forth above within 10 days of the giving of notice.

S. Hrzard or !'roperty Insurance. Borrower shall kegp the immqvemcms now existing or herpafter erected on the
Property thsured agaitist 10ss by fire, hazards included within the term * iexfended coverage’* wuid arv other hazards, including
floods or flooding, for which Lender requires insurance. This ingurance shall be maintained in the amcunts and for the periods
Tthét Lender requires. The i insurance carrier prov:dmg the insurance shall be chosen by Borrower subje to Lender’s approval

. which shall not be unkcasonnbly withhefd. Tf Borrower Fais to maintain coverage described above,‘Leiwer may, at Lender’s
 Sprion, obtalif coverage €6 protect Lender’s rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptabie to Lender and shall include a standard morigars clause. Lender
shall have the right o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender ail receipts
of paid premiums and renewal notices. In the event of oss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make pmof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwige agree in writing, Insurgnce proceeds shail be applied to msto;’auon or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is nof lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shail be applied
to the sums szcured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower

. abandons the Property, or.docs notanswet. within 30 days n notice from Lender that the insurance cacrier has offered to settle
L. & claim; then Lendérmay- collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or
L 70 pay suihs sésiyed by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unlsss Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 10 in Paragraphs | and 2 or change the amount of the payments.
1f under Paragraph 21 the Property is acquired by Lender, Borrowes’s.right tq agy jngurance policies and proceeds resulting
from damage to the Property prior to the acquisition shali pass to Lendar 10 tha exttent of the sums secured by this Security
Instrument immediately prior {o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leasecholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution
of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year
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after the date of occupancy, unJcIsan;er theeri.seIagrees !:1 wniml_g. whg co;se-lt shXot be unreasonably withheld,

or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower sha?l not destroy, damage or impair
the Property. allow the Property to deteriorate, or cammit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of
the Property or otherwise materially impair the lien created by this Security Instrurment or Lender’s security interest. Borrower
may cure such a defauit and reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lender’s gocd faith determination, precludes forfeiture af the Borrower's interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in
ciefault if Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender
{or foiled 10 provide Lender with any material information) in connection with ihe loan evidenced by the Note, including,
baut not limited to, representations concerning Borrower’s occupancy of the Property as a principal residence. if this Security
Instrument is on a Jeasehold, Borrower shall comply with all the provisions of the lcase. If Borrower acquires feg title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights In the Property. If Borrower fails to perform ihe covenants and agreements contained
ip this Security lnstrument, or there is a legal proceeding that may gignificantly affect Lender’s rights in the Property (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whalever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions
may include paying any sums secured by a lien which has priority over this Security instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this Paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumet. Unless Borrower and Lender agree to other terms of payment, thess amounts shall bear interest from
the date of disburseiuent at the Note rate and shall be payable, with interest, upon notice from Lender o Borrower requesting
payment.

8. Morigage Insuape. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shiil hay the premiums required to maimain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverags roquired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
0 obtain coverage substantially ~<juivalent to the mortgage insurance previously in effect, at a cost substantially equivalent
to the cost to Borrower of the w0z’ gAge insurance previously in effect, from an alternale mortgage insurer approved by Lender.
If substantially equivalent mortgige irsurance coverage is not available, Borrower shall pay to Lender each month a sum cqual
10 one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the Insumance coverage lapsed or ceased
to be in effect. Lender will accept, use ane) mtain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, st #i¢ option of Lender, if mortgage insurance coverage (in the amount and for the
period that Lender requires) provided by an ivsurer approved by Lender again becomes available and is obtained. Borrower
shall pay the premiums required to maintain'mor.gage insurance in effect, or to provide a loss ceserve, until the requirement
for mortgage insurance ends in accordunce wick any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its sgent may mal= masonable entries upon and inspections of the Property. Lender shall give
Borrower natice at the time of or priot 10 an inspactio specifying reasonable cause for the inspection.

10. Condemupation. The proceed: of any award/Ciclaim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property -oi for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total 1aking of the Property, the proceeds ¢2a'l be applicd to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the svent of u partial taking of the Property in which the fair
market value of the Property immmediatzly before the taking is e(qusi to or greater than the amount of the sums secured by
this Security Instrument immediately before the taking, unless Boriover and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount ¢! t'« proceeds multiplied by the following fractien: {(a)
the total amount of the sums secuted imnmediately before the taking, ‘divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. [irine event of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is less thi n th: amount of the sums secured immediately
before the taking, untess Borrower and Lender otherwise agree in writing o1-:n)css applicable law otherwise provides, the
proceeds shall be applied (o the sums secured by this Security Instrument whetber or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Bovzor.erchat the condemnor offers to make
an award or settle a claim for damages, [3orrower fails to respond to Lender within 30 7 =vs after the date the notice is given,
Lender is authorized to collect and apply the proceeds, &t its option, either to restoratic n or.repair of the Property or 1o the
sums secured by this Security Instrument, whether or not then due.

~ Unless Lender and Borrower otherwise agree in writing, any application of proceeds to rincipal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs | and 2 or change tae azaount of such payments.

11. Borrower Not Released; Forbearance by Lender Not a Walver. Extension of the time for Zavaent or modification
of amortization of the sums secured by (his Security Instrument granted by Lender to any successor irrinterest of Borrower
shall not operate to release the liability of the original Borrower ar Borrower’s successors in interest. Lendrs shall not be reguired
to commence proceedings against any successor in interest or refuse to extend time for payment cr ovherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower’s successors tn interest. Any forbearance by Lender in exercising any right «sr remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Ligbility; Co-Signers. The covenants and agreements of this
Security Insirument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Prragraph 17. Borrower’s covenants ancl agreements shall te joint and several. Any Borrower who co-signs this Security
Instcument but does not execute the Note: (&) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Sccurity Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accornmodations with regard to the terins of this Security Instrument or the Note without that Borrower’s
consent.

13. Loan Charged. Lf the loan secursd by this Security Instrument is subject to a law which sets maximnm loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with
the loan exceed the permilted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the perinitted limit; and (b} ary sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or by making
a divect payment to Borrower. IT a refunc reduces principal, the reduction will be treuted as a partial prepayment without

any prepayment charge undsr the Note,
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