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s | MORTGAGE

THIS MORTGAGE ("“Securlity Instrument”) ie given on Q9TH day of SEPTEMBER., 1992.

S The mortgaorr ie MARK KAUFMAN AND MARYANN KAUFMAN HUSBAND AND WIFE
b ("Borrower"). Thie Security Instrument is glven to GAG B L_TZORPO
S which is organized and existing under tha laws of Minnesota, and whose addresa is

o0 111 B. KEZLGO3G _BLVD, ST. PAUL. ﬂﬂ 55101 ("Lender"). Borrower owes Lender the
AN principal suri.of ONE _HUNDRED__FORTY NINE THOUSAND and no/100 Dollare (U.S.

Q $__ 149,000,907, Thiea debt is evidenced by Borrower's note dated the same date as
! thie Security-irztrument (“Note"), which provides for monthly payments, with the
(N full debt, if oY npaid earlier, duve and payable on the first day of OQCTORER,
T 2022. This Securliiy Instrument secures to Lender: (a) the repayment of the dabt
evidenced by the N.te, with interest, and all renewals, axtennalionse ancl

~%¥ modifications of the Note; (b) the payment of all other sums, with interest,
<) advanced under paraguaph 7 to protect the security of this Security Instrument;
— and {c) the performance «f. Borrower’s covenants Aand agreements under this
[ — Security Inetrument and tne Note. For this purpose, Borrower does hereby
ﬂ\i mortgagae, grant and convey to Lender the following deacribaed propaerty located in

COQK County, Illinoim:

THE SOUTH 20 FEET OF LOT 8 AND Trl. NORTH 10 FEET OF LOT 9 IN BLOCK 3 IN COCHRAN'S
ADDITION TO EDOEWATER IN THE EAST IPACTIONAL 1/2 OF SECTION S5, TOWNSHIP 40 NORTH,
RANGE 14 EAST OF THE THIRD PRINCPAL {ERICIAN, IN COOK COUNTY, ILLINOIS.

14-05-400-020

which has the address of 5814 N__WINTHRQP AVELUE CHIGAGY,
|Street) [Ccityl
Iliinois 80660 {"Proparty Address");
[2ip Ccde)

TOGETHER WITH ®tl the improvement now or heresafter arected on the priperty, and all easaments,
appurtensnces, and fixtures now or hereafter a part of the proporty. All replasements and additions shall
alio be covared by this Security Instrument, Alt of the foregoing I8 referszd ro in this Security
Instrunent a8 the “Property."

BORROWER COVENANTS that Borrower is lawfully eeised of the estete hereby conviyed anc has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, eicrpt for encumbrances
of record. Borrawer warreants aixd wilt dafend generaily the title to the Property against sty claims and
demands, subject to any encumbrances of record.

THES SECURITY INSTRUMENT combines uniform covenants for national use end non-uniform colerunts wWith

timited variations by jurisdiction to conatitute 2 uiiform security instrument covering real poiorerty.
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UNMIFORM COVENANTS. urouer and Lender covenant and agree

1. Payment of Principsl snd Interest; Prepayment and Late Charges. Borrower shatl promptly pay
when due the principal of snd interest on the debt evidenced by the Note and any prepsyment and
late charges due under the Note.

2. funds for Taxes and Insurance, Subject to applicable Law or to a written majver by
Lender, Borrower shall pay té Lender on the day monthly payments are due under the Mote, until the Note is
paid in fult, = sum ("Funde®} for: (a) yesrly taxes and sssessments which mey attain priority over this
Becurity jnstrument as a Lfen on the Property; (b) yesrly leasehold payments or ground rants on the
Property, it any; (¢) yeorly hazard or property fnsurance premiums; (d) yearly flood {nsurance premiums,
if cny; (e) yearly mortgage insurance premiums, §f any; and (f) sny sums payable by Borrowar to Lendsr, in
sccordance with the provisions of paragraph 8, in liau of the payment of mortgage Iinsurance premiuns.
These ftoms are called "Escrow Jtems.” Lender may, at any time, collect and hold Funds In an amount pot to
exceed the maximum amount a lender for a federa!ly related mortgsge loan may require for Borrower's escrow
sccount under the federsl Reat Estata Settiement Procadures Act of 1974 as amended from time to time, 12
U.S.C. Section §2607 et seq. ("RESPA™), unless another law that applies to the Funds sets a lesser amount.
1f so, Lender may, at any time, collect snd hald Funds fn an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds due on the banis of current data and ressonable estimates of
expenditures of future Escrow Itams or ctherwise {n avcordarce with applicable (aw.

The funds shall be held in an irstitution whose depasits are insured by a fecderal agency,
instrumentalit:, ur entity {including Lerder, if Lender is such an institution) or in any Federal Home
Loan Bank. Lencsr. shall apply the Funds to pay the Escrow Itams. Lender may not charge Borrower for
holding and apply/fn;-the Funds, snnually amalyzing the escrow account, or verifying the Escrow [tems,
unless Lender pays Brirower interest on the Funds and applicable (5w parmits Lender to make such a charge.
However, Lender may 7(qu.re Borrower to pay s one-time charge for an independent real estate tax reporting
service used by Lender i1 ~omnection with this losn, unless spplicable law provides otherwise. Unless an
agreement is made or appliciols law requires interest to be paid, Lender shall not be required to pay
Borrower sny Interest or earriinds on the Funds. Borrower and Lender may agree in writing, however, that
interest shall be paid on tho ’.nds. Lencder shall give to Borrower, without charge, an annual accounting
of the Funds, showing credits and cebits to the Funds and the purpose for which each debir to the Funds
wes made. The Funds are pledged as <id’cicnal security for all sums secured by this Security Instrument.

1f the Funds held by Lender exceed >« cmounts permitted to be heid by applicable (aw, Lender shall
account to Sorrower for the excess Funds fn aucordance with the requirements of applicable law. If the
amount of the Funds held by Lender st any Tire s not sufficient to pay the Escrow Items when due, Lender

mey 80 notify Borrower fn writing, and, in suoii Lase Berrowar shall pay to Lender the smount necessary to
make up the deficiency. Borrower shall meke up b reficiency in no more than twelva monthly payments,

Lender’s sole discretion.
Upon payment in full of all sums secured by this Piecw ily Instrument, Laender shall promptly refund to

Borrower sny Funds held by Lender. [f, under paragraph 21, Lencer shall acquire or seli the Property,

[ 19

Lender, prior to the scquisition or sale of the Property, shall spply any Funds held by Lender st the time
of scquisition or sals »s » cradit agalnst the sum secured by this Security Instrument.
3. Application of Poyments. Unless spplicable law providel rcierwise, all payments recefved by Lender
under parsgraphs 1 snd 2 shall be applied: first, te any prepaymesic Cderges due under the Note; second, to
smounts psysble under paragraph 2; third, te interest due; fourth, to principal dues; and {est, to sny Late
creharges due under the Note,
hbe 4. Charges; Liens, Borrower shall pay all taxes, assessments, charles, fines and impositions
é-‘-%ttr!butlbl- to the Propsrty which may attafn priority over thia Securix’ Instrument, and leagsheld
[~payments or ground rents, [f any. Borrower shell pay these obligations in tho myiner providad in paregraph
(OS2, or it not paid in that menner, Borrowsr shall pay them on time directly to '@ person owed payment.
C{Borrower shall promptly furnish to Lender sli notices of amounts to be peid unce: inis peragraph. If

Borrower mekes these payments directly, Borrower shall promptly furnish to Lender rece vis avidencing the

payments.

Borrower shall promptly dischsrge any lisn which hea prfority over this Security Irstruent unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the tien.in s manner
scceptable to Lender; (b) contests in good falth the Lien by, or defends against anforiement of the Lien
fn, legal proceedingn which in the Lender’s opinfon operate to prevent the enforcement of the Liin: ur (e}
secures from the holder of the lien an agreement satisfactory to Lender subordinating the Lien 2 (his
Security lnstrument. 1f Lender determines that anmy part of the Property is subject to a lien whici:  may
attafn priority over this Security Instrument, Lender may give Borrower a notice fdentifying the Lfen.
Borrower shall satisfy the lien or take one or mors of the actions set forth sbove within 10 days of the
giving of notice.

3. Hazsrd or Property Insurance, Borrower shail keep the improvements now en{sting or bhereafter
erected on the Property insured against loss by fire, hazsrds included within the term “extended coverage"
and any other hatards, including floods or flooding, for which Lender requires insurance. This {nsurance
shatl be maintiined {n the amounts and for the periods that Lender reguires. The fnsurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's approval which shett not be
unreasonably withheld., 1f Borrower faila to msintain coversge described shbave, Lender may, st Lender's
option, obtain coverags to protect Lender’s rightz in the Property in accordance with paragraph 7.

AllL insurance policies and renewals shail be acceptable to Lender and shell inciude a standard
mortgage clause. Lender shall have the right to hold the policies and renewals. [f Lender requires,
Borrower shall promptly give to Lender all receipts of pald premiums and renewal notices. In the event of
loss, Borrower shall give prompt notice to the imsurance carrier and Lender. Londer may make proof of

loss §if not H? promptiy by Borrower,
ey -

" 0!"’;
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. restoration of repair of the Property dsmaged, it the restoration or repair {s economitally feasible and
Lender's secyrity is not lessened. if the restoration or repsir {8 not economically feasible or Lender’s
gecurity wouid be lossened, thes insurance procecds shall be applied to the sums secured by this Security ’
Instrunent, whethar or not then due, with any excess paid to Borrower. I[f Borrower abandons the Property,
or doeg not answer within 38 days & notice trom Lender that the insurance carrier has offered to settle »

collect the insurance proceeds. Lender may use the proceeds to repalr or restore

claim, thon Lendoer mey
suns secured by this Security !nstrument, whether or not then due. The 30-day

the Property or to pay
period will begin when the notice is given.

Unless Lender and Borrower atherwlse agree in writing, any spplication of proceesds to principal shall
not extend or postpone the due date of the monthiy payments reforred to in paragraphs 1 and 2 or change
the amount of the payments. 1f under paragraph 21 the Property is ocquired by Lendor, Borrawer’s right to
any insurence policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately pricr to the
acquisition.

6. Occupancy, Presarvation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within sixty days sfrer the execution of this Security I[nstrument and shail continue to occupy
the property as Borrower’s principal residence for st leost one year after the date of occupancy, unless
Lender otherwice igreas In writing, which consent shall not be unreasonsbly withheld, or unless
axtenuating circunvtonces exist which ace beyond Borrower!s control. Borrower shall not destroy, damonge or
impair the Proper<y ~sllow the Property to deteriorate, or commlt waste on the Property. Borrower shatl
be in default if ary Zorfeiture ection or proceeding, whether civil or criminal, is begun that in Lender’s
good faith judgment c uls result in forfeiture of the Property or otherwise matorially fimpair the \ien
created by this Security .nitrument or Lender’s securlty fnterest. Borrower may cure such & default and
reinstate, os provided in-peispraph 18, by causing the sction or proceeding to be dismissed with a rulinp
that, in Lendar’s geod faith Lotarmination, precludes forfeiture of the Borrower’s interest in the
Proparty or other material tmoriiment of the {ien created by this Security I[nstrument or tercer’s security
interest. Borrawer shali a2iso be i defautt {f Borrower, during the loan epplication process, geve
matecially feise or inecturste infu~.a’.on or statements to Lender (or foiled to provide Lender with any
moterial information) in connection with *io losn evidenced by the Hote, (ncluding, but not timited to,
representations concerning Horcower’s ocl-uparcy of the Property as a principal residence. If this Security
Instrument i9 on a leasehold, Berrower shail cuwply with all the provisions of the Llease. !f Borcower
acquires fec title to the Property, the leasctofd and the fee title shall not merge unless Lender agrees
to the merger in writing.

7. Protection of Lendor's Rights In the Property. [f Borrower falls to perform the covenants
pnd agreements contained in this Security Instrumint, o there s & legal proceeding that may
significantly affect Lender’s rights in the Property (wch as » procesding n  bankruptcy, probate, for
corndemnation or forfeiture or to enforce lsus or regulatins, then Lender may do and pay for whatover is
necessary to protect the velue of the Property and lLenders ~ights in the Property. Lerder’s actions may
inctude paying any sums ascured by & lien which has priority cvei this Security Instrument, appearing in
court, paying ressonable attorneys’ fees ancl entering on the Proreriy to make repairs. | Although Lender
may take action under this paragraph 7, Lencer does nat have To do 84,

Any amounts disbursed by Lender under this paragraph 7 shall becors. additional dabt of Borrower
secured by this Security Instrument. Unlass Borrower and Lender agree t« othp terms of payment, these

smounts shal! bear interest from the date of disbursement at the Note rav> und shatl be payable, with
interest, upon notice from Lencier to Borrower requesting payment.
8. Mortgago Insurance, 1f Lender requiled mortpage insurance a8 a conditiun r'r making the ‘

ioan secured by this Security Instrument, Borrower shall pey the premiums réguired to maintain  the A
mo: :78ge insurance in affect. If, for any resson, the mortgege insurance coverage ryquired by Lender
topses or cosses to be in effect, Borrowes sholl pay the premiums required .to obtain coverage
substantial ly equivalent to the wmortgage insurarce previously in effect, at a cost substantially
equivaient to the cost 1o Borrowsr of the mortgage insurance previously in affect, frum el alternate
substantially equivalent mortgage {nsurance coviérrge s not
the yearl, aortgage
to be i effect.

mortgage insurer approved by Lender. If
availabie, Borrower shall pay to Lender sach manth & sum equal ta ona-tuelfth of
insurance premiun being paid by Borrower when the indurance coverage lapsed or ceased
Ltender will occept, use and retain these payments as & Loss feserve in lieu of mortgage Tnsurence. LO8S
resarve payments may no longer be requiced, »t the option of Lender, if mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer opproved by Lender again
becomes available and is obtsined. Borrower shall pay the premiums required to maintain mortgage insurance
in effect, or to provide a loss raserve, until the requirement for mortgage {ngurance ends in accordance
with any written agreement between 8carrowar andi Lender or applicatle law.

9. Inspection. Lender or (ts agent may make cassonabie entrics upon and [nspections of the Property.

Lender shell give Borrower natice st the time nf or prior to an inspection specifying reasonable cause for

the fnapection,
10, Condemanation, The proceeds of any awerd or claim for damages, direct or consequentisl, In
connection with any condemnation or other taking of any pact of the Property, or for conveyance in tieu of

condemnation, are hereby assigned and shall be paid to Lender.
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this Security Instrument, whether or not then due, with any axcess paid to Borrower. In the event of »
pertial taking of the Property in which the falr market value of the Property Immediately before the
taking s equal to or preater thean the amount of the sums secured by this Security Instrument {mmediately
before the taking, unless Gorrower and Lender otherwiza agree in writing, the sum secured by this
Security Instrument shal!l be reduced by the amount of the proceeds multiplied by the following fraction:
¢a} the total smount of the sums secured immediately before the teking, divided by ¢(b) the fair market
velue of the Property immediately befaora the taking. Any balance shall be paid to Serrower. In
of a partial taking of the Property in which the fair market value of ths Property immediately befors the
taking is less than the amount of the sues secured immediately before tha teking, unless Borrower st
Lender otherwise agrae in writing or uniess applicabie law otherwise provides, the proceeds shall be
appiied to the sums secured by this Security Instrument whether or not the sume are then due.

1f the Property Is abandoned by Borrower, or {f, sfter notice by Lender to Borrower that the
condamnar offers to meke an award or settle a claim for damages, Borrower #ails to respond to Lender
within 30 days after the date the notice is given, iendar fs authorized to collect and spply the proceeds,
at its optfon, either to restoration or repsir of the Property or to the sums secured by this Security
inatrument, whether or not then due.

Unless Lender and Borrower otherwfse agree {n writing, sny spplication of proceeds to principat shalt
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 anrd 2 or change
the smount of a1'Ch payments.

11. Borrower-ot Released; Forbearance By tender Not a Waiver. Extersion of the time for payment
or modification of amortization of the suns secured by this Security Instrument granted by lLender to any
succesgar fn intere .t ¢ f Borrower shal{l not operate to release the Liability of the ariginsl Borrower or
Borrower's successors ‘o interest. Lender shall not be required to commence proceedings against any
successor {n interest o/ rrise to extenc time {or payment or otherwise wodify smortization of the sums
secured by this Security i=st/iment by rcason of any demand made by the ortginal 8orrower or Borrower's
succesaora in interest. Any foroearance by Lender {n exercising any right or remedy shsll net be & waiver
of or practude the saercise of pnright or remedy.

12. Successors and Assigns Bour’, Joint snd Several tiability; Co-rigners. The covensnts
and sgresments of this Security Insirv.ec shall bind and berefit the successcrs and assipns of Lendsr and
Borrower, subject to the provisfons of ‘parsuraph 17. Sarrowse’s covenants snd agresments shotl be joint
and ueveral. Any Burrower who co-signs this Seiurity Inatrument but does not execute the MNote: (a) s
ca-signing this Security Instrument only To-teriyege, grant and convey that Borrower’s interest in the
Property under the terms of this Security Instriesnt; (b) fs not personally oblfgated to pay the sums
secured by this Security Instrument; snd (¢} agrees t'at Lender and any other Borrower may agrea to
extend, modify, forbear or make any accommodations & 'ii regard to the terms of this Security Inatrument or
the Note without that Sorrower’s consent.

13. Loan Charges. 1f the ioan secured by this Secu'ity (nstrument s aubject to 8 law which 3sets
naximsm lodn charges, snd that Law is finally interpreted pu that the interest cor other toan charges
coilected or to be collected in comnection with the loan exvzar’ the permitted limits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduci Tiip.charge to the permitted 1imit; =nd (b
sny suma already ccllected frawn Sorrower which exceeded permittey (imits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principsl owed uider the Note or by making a direct
payment to Berrower. If a refund reduces principal, the reduction wil “oe trested ss a partial prepayment
#ithout any prepsyment charge under the Note.

14, Motices. Any motice vo Borrower provided for in thfs Security
delfvering it or by mailing i by first ciass mail unless spplicable law regii/es use of ancther method.
The rotice shall be directed o the Property Address or sny othsr sddress Sorrousr Aerignates by notice to
Lender. Any notfce to Lender hall be given by firar class mail teo Lender’s addreas =tsted herein or any

the svent

Instoament shall be given by

Cother scllfess Lander designatic by notice to Borrower. Any notice provided for in this Sacurity Instrument

c.

N

i
$
[

2

shall bf?cmd to have been jiven to Barrower or Lender when given sz provided in thivy sarsgraph.

15¢ Soverning Law; Severabflity. This Security Instrument shall be governed by federat  luw and the
Law of the jurisdiction in which the Preperty is located. In the event that sny provision or/ clsuse of
this S¥curity Instrument or the Nots conflicts with sppticable taw, such conflict shall not afienc other
prov'l(lﬁ-m of this Security Ipstrument or the Note which can be pgiven effect wuithout the coritictirg
provision. To this end the provisions of this Security Instruwent and the Note are declared t¢ be

severable.

14. Borrower’s Copy. Sorrower shail be given one conformed copy of the Note and of this Secucity

Instrument.
17. tranafer of the Property or s Beneficial Interest in Borrower. If att or sny part eof the

Proparty or any (nterest in it s sold or tramsferred (or if o beneficial interest in Borrower s sold or
transferred and Sorrower is not a naturs! person) without Lender’s prior written consent, Lender may, at
its option, require Tmmediste peyment In full of all sums secured by this Security Instrument. However,
this option shatl not be exercised by Lender {f exercise s prohibited by federal law as of the date of
this Security Instrument.

If Lender exercises this option, Lender shall gfve Sorrower notice of scceleration.
provide s period of not less than 30 deys from the date the notice is delfivered or melled within which
Borrower must pay atl sums sscured by this Security Instrument. if Sorrower fails to pay these aums prior
to the eapiration of this period, Lender mey fnvoke any ramedies permitted by this Security Instrument

without further notice or demand on Borrower.

The notice shatl

PAGE & OF 6
ILLINGIS-Single Family-Fannie Mae/fredddie Mac UNIFORM INSTRUMENT
cLDOCY2T (05/91%

Form 3014 9790 :
N T1ALS:_ AW

-

FW.ELN




18, Borrower's RiuNF F*GJA{E qn@lnpn¥hat\ have
nt of this Security Inutrument discontinued at any time prior to the earlier

the right to have enforceme
of: (a) 5 days (or such other period sa spplicable (ow may spocify for reinstatement) before sale of the

Property pursuant to any power of sale contained in this Security Instrument; or (b) entry of a Judgnent
enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument snd the Hote Bs {f no ascceleration had occurred; (b)
cures ony default of any other covenants cr agreementa; (¢) pays all expenses incurred in enforcing this
Securlty Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lerxder may reasonably roquire to assure that the (fen of thia Security Instrument, Lender’s righta 1in
the Property and Borrcwer’s obligation to pay the sums gecured by this Security Instrument shall centinue
unchanged. Upon reinstatement by Borrower, this Security lnstrument ond the obligaticns secured hereby
shall remain fuily effective as {f no acceleration had occurred, However, thig right to reinstate shall
nut opply in the cose of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial fntarest in the Note (together
Wwith this Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may
result in a change in the entity (known as the "Loan Servicer") that coltects monthly payments due under
the Note nnd this Security Instrument, There alsc may be one or more chenges of the Loan Servicer
unrelated to a sale of the Note. 1f there i8 & change of the Loan Servicer, Borrower will be given written
notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the
name and sddrest of the new Loan Servicer and the address tc which payments should be made. The natice
Will also ceatel any other information required by epplicobie Law,

20, Hazardras Substances. Horrower shall not csuse or permit the presence, use, disposal, storage,
or rulease of any Ha ardous Subatances on or in the Property. Borrower shall not do, ror altow anyone else
to do, anything affe.ting the Property that is in violation of any Environmental Law. The preceding two
soniences shall not appi, o the presence, use, or storage on the FProperty of smstl quantities of
Hozardous Substances that 7.-&. generally recognized to be appropriaste to normal‘ residential uses and to
moaintenance of the Property

Borrower shall promptly ive Lender written notice of any investigation, ciaim, demand, {awsuit or
other action by any goverrmental r ~egulatory agency or privote party involving the Property and any
Marardous Substance or Envirormenis. 'uw of which Borrower has actual knowledpe. If Borrower learns, or is
notified by any governmental or regulatory-authority, that any removal or other remediation of any
Hazardous Subatance affucting the Prope -ty {8 necessary, Borrower shall promptly teke all neceasary
remedial actlons in accordance with Envirorie:tal Lo,

As used in this parngraph 20, "Wazardouz ~Gubstences™ are those substances doefined as toxic or
hazardous substances by Environmental Law &ne <he following substances: gasoline, kerosene, other
flarmable or toxfic petroieum products, toxic pesticides and herbicides, volstile scolvents, materiais
containing asbestos aor formaldehyde, =end radioac.ive, materials. As wused In this paragraph 20,
"Envirommental Law® means federal lews and laws of vho Jurisdiction where the Property is located that
relate to health, safety or envirormental protection.

HON-UNI FORM COVENANTS. Borrowar and Lender further covinart and agraee as fotlows:

21, Acceleration; Remedies. tender shall give notice to drirower prior to acceleration
following Borrower’s breach of any covenani or agreement in thie/Sicurfty Instrument (but not prier to
acceleration under poragraph 17 unless applicable taw provides otne/wize). The notice shall specify: (a)
the default; (b} the action required to cure the defeult; (c) a date, nol iesa\:hap 3u days from the date
the notice is given to Borrower, by which the default must be cured; ani (d; ~that’ failure to cure the
default on or before the date specified in the notice may result in accelerution of the suns sgecured by
this Securfty Instrument, foreclosure by judicinl proceeding and sale of the Frormerty. The notice shal
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
fareclosure proceeding the non-existencs of o default or any other defense of Burrowsr to accelerstion and
foreclosure. !f the default is not cured on or before the date specified in the notice, Lender, at fta
option, may require immedinte payment In full of all sums secured by this Security Inniiument without
further demand and may foroclose this Sccurity Instrument by judicial proceeding. tencar shali be
entitted to collect all expenses incurred (n pursuing the remedies provided in this pursiraph 21,
inctuding, but not limited to, reascnsble attorneys' fess and costs of title evidence.

22. Rolease. Upon payment of all sums secured by this Security Instrument, Lender shall relsas) this
Security Instrument without charge to Borrower. Borrower shall pay any recordaticn casts.

23, Waiver of Homestead. Borrower waives alt right of homestend exemption in the Property.

Z4. Riders to this Security lnstrument. If onc or more riders are executed by Borrower and
recorded together With this Security Instrument, the covenants and agreements of each such rider shall be
incorporated into and shall amand ard supplement the covenants and agreements of this Socurity Instrument
as 1f the rider(s) were a part of this Securlity lnstrument.

[Check applicoble box(es)]

{ ] Adjustasle Rate Ridar t 1 Condominium Rider Ix 1 i-4 Fomily Rider
t 1 Graduated Paynens Rider { ) Planred Unit Development Rider [ ) Blweekly Payment Ridecr
{ ) Balloon Rider [ ) Rate lmprovement Rider t ] Second Home Rider
{ 3 V.A. RIGER [ 1 Giher(s) (spscify)
PAGE 5 OF &

1LLINCIS-Single Family-Fannie Mae/Fredddie Mnc UNITFORK INSTRUMENT
Farm 3014 9/90

CLDOCP27 (05/91)
INITIALSS




aY SIGHING BELOW, aLJz-NeQ [nd Eel CJ AL COBXn this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.
%{/M (Sent)

MARK danMl -Borrower
ocial Security #.

{Senl)
-Borrower

Witness; )
social Security #: 326683056

(Seal)
-Borrower

Socfat Security #:
(Seal)

-Borrower

Socisl Security #:

STATE OF ILL"40nS, COOK County as:

I, the undesaisiod, & Notary Public In snd for sald county and state do hereby certify that MARK
KAUFMAN AND MARY AW, TRUFKAN HUSBAND AND WIFE , personally krown to me to be the same person{s)
whose neme{s) sibscriied tn the foregoing Instrument, appeared befors me this dsy {n person, and
acknowledged that THEY s gi-d and delivered the sald instrument as THEJR free and voluntary act, for tha
uses and purposes therein sut ?orth,

Given under my hand and offtcial Seel this i day of édz‘(ﬁl‘d\_/iung

My Commisslion expires:

AR SAS S ataly Public

S JAL SEAL
OFFIC AP TATY

INDY M.
é ".OGTAR‘I'DPUBLIC STATE OF ILLINDIL

MY COMMISSION EXPIRES /12785

-
L~ o~

This {nstrument was prepared by MORTGAGE CAPITAL CRPOATION, 1000 East Wocdfield Road, Suifte 240,
Schaumburg, IL 80173,

(Space Below This Line Reserved For Lendur and Wecorder)

/———‘“‘"—

Record and Return to:

WORTGAGE (:AP!TAI. CORPORAT ION

111 €. KELLOGG BOULEVARD, SUITE 215
ST. PAUL, MN %5101

ATTK: LISA CHASE
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UNOFFICIAL.COPY s
1-4 FAMILY RIDER

hAosslgument of Rents

THIS 1-4 PFAMILY RIDER is made this Q9TH day of SEPTEMBER, 1992, and le
incorporated into and shall be deemed to amend and supplement the Mortgage. Deed
of Trust or Security Deed (the "Security Instrument”} of the same date given by

the undersigned {the “Borrower") to secure Borrowser’'s Note to MORTGAGE. CAPITAL
Property described

CGORPOQRATION (the "Lender") of the same date and covering the
in the Security Instrument and located at: 5814 N WINTHROP AVENUE, CHICAGO, I
£0660Q.

{Property Address)

1-4 PAMILY COVEMANTS., In addition to the covenants and agreemente made in
the Security Instrument, Borrower and Lender further covenant and agres as

followa:

A. nCDITIONAL PROPERTY SUBJECT TO THE SECURITY INBTRUMENT. In addition to
the Proparty lescribed in the Security Instrumont, the followlng items are added
to the Properiy deacrlption, and shall alsoc constitute the Property coverad by
the Security fvrcrument: building materiale, appliances and goods of every nature
whatsoever now ov ':ereafter located in, on, or used, or intended to be used in
connection with tne property, including, but not limited to, those for the
purposes of supplyinp or distributing heating, cocling, electricity, gas, water,
air and light, firse prerantion and extinguishing apparatus, security and access
control apparatus, plunblpy, bath tubs, water heatars, water c¢losets, sinks,
ranges, stoves, refrigaritor=. dishwashers, disposals, washere, dryers, awnings,
storm windows, storm doors, screens, blinda, shadea, curtaine and curtain rods,
attached mirrors, cabinets,- ganelling and attached floor coveringe now or
hereafter attached to the Propeity, all of which, including replacements and
additions thereto, shall be deeiier. io be and remain a part of the Property
covared by the Security Instrumen’. ALl of +the foregeing together with the
Property described in the Security In<irument (or the leasehold estate Lf the
Sacurity Instrument is on a leaseholc) are referred to in this 1-4 Family Rider
and the Security Instrumant ae the "Proverty."

B. USE OF PROPERTY; COMPLIANCE WIT3 W2W. Borrower shall not seek, agree
to or make a change in the use of the Proper.y: or ita zoning classification,
unless Lender has agreed in writing to the chunje. Borrower shall comply with
all laws, ordinances, regulatione and requlrecients of any governmental body

applicable to the Property.

c. SUBORDINATE LIENS. Except as permitted by ilederal law, Borrower shall
not allow any lien inferior to the Security Instrumenv to /be perfected against
the Property without Lander’s prlor written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent
losa in additicon vo the other hazards for which insurance is riaqu'red by Uaiform

Covenant 5.

E. “AORROWER’S RIGHT TO REINSTATE" DELETED. Uniform <Covanant 18 is
deleted. .

F. BORROWER'S OCCUPANCY. Unlese Lender and Borrower otherwise agree in
writing, the first sentence in Uniform Covenant 6 concerning Borrower’s occupancy
of the Property is daleted. All remaining covenants and agreements wet forth in
Uniform Covenant 6 shall remain in effect.

G, ASSIGNMENT OF LEASES. Upon Lender's reguest, Borrower shall aseign to
Lendaer all leases of the Property and all security daepoaits made in connection
with leases of the Property. Upan the assignment, Lender shall have the right to
modify, extend or terminate the existing leases and to execute new leasas, in
Lendar's sole discretion. B3 used in this paragraph G, the word "lease™ shall
mean "sublease* lf the Secur.ty Instrument is on a leasehold.
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e aeecchdNQERMCLAL QP w0 rossssison.

Borrower ahsolutely and unconditionally assigns and transfers to Lender all the
renta and revenues (”Rente”) of the Property, regardlass of tc whom the Rents of
the Property are payable. Borrowsr authorizes Lender or Lender’s agents to
collect the Rents, and agrees that each tenant of the FProperty shall pay the
Renta to Lender or Lendsr-‘s agents. However, Borrowsr shall receive the Rents
until (i) Lender has given Borrower notice of default pursuant to paragraph 21 of
the Security Instrument and (ii) Lender has givan notice to +the tesnant{s) that
the Rents are to be paid co Lender or Lender’'s agent. This assignment of Renta
constitutes an absolute assignment and not an assignment for additional security
only.
If Lender gives notice of breach to Borrower: (i) all Rents received hy
Borrower shall be held by Borrower as trusatese for benefit of Lender only, to bhe
applied to the sums secured by the Security Instrument; (ii) Lender ghall be
entitled to collect and receive ail of the Rents of the Property; (iii) Borrower
agrees that each tenant of the Property shall pay all Rents due and unpaid to
Lender or Lendar’'s agents upon Lender’s written demand to the tenant; (iv) unless
applicable law provides otherwise, all Rents collected by Lender or Lender's
agents shall ba applied first to tha costs of taking control of and managing the
Property snd collecting the Rentse, including, but not limited to, attorrney’'s
fees, rei.siver’s fees, premiums on receiver's bonds, repair and maintenance
coste, insviance premiums, taxes, assessments and other charges cn the Property,
and than to che sums secured by the Security Instrument; (v} Lender, Lender’s
agents or any judicially appointed receiver shall be liable to account for only
those Rents Lctuzlly received; and (vi} Lender shall be entitled to have a
receiver appointel to take possession of and manage the Property and collect the
Rents and profits de.ived from the Property without any showing as to the

inadequacy ¢f the Frrpsrty as security.

If the Rents of the roperty are not sufficient to cover tha costs of taking
control of and managing tlie Property and of collecting the Rents any funds
expended by Lender for such puiposes shall bacome indebtedness of Borrower o
Lander sacured by the Securitvy Tnstrument pursuant to Uniform Covenant 7.

Borrower represents and warcasts that Borrower has not executed any prior
ansignment of the Rents and has no? =nd will not perform any act that would
pravent Lender from exercising lts righte under this paragraph.

Lender, or Lender's agents or a jod’cially appointed receiver, shall not be
required to enter upon, take control of ar maintain the Property before or after
giving notice of dafault to Borrower. Howsvar, Lender, or Lender’s agents or a
judicially appointed receiver, may do so at any time when a default occcurs. Any
application of Rents shall not cure or waive ary default or invalidata any othar
right or remedy of Lendar. This asajignment of Rents of the Proparty shall
terminate whan all the sums secured by the Security Iustrument ars pald in full.

I. CROSS~DEFAULT PROVISION., Borrowar’'s defauli cr breach undar any nots
or agreement in which Lender has an interest shall he < pzeach under the Security
Instrument and Lender may invoke any of the remedies permf-ted by the Security
Ingtrument.

BYNSIGNING BELOW, Borrower accapts and agrees to the term~ and provisions
c%?%ainad in this 1-4 Pamily Rider.

=9
I
%51 Mﬂ [7(&/{‘/ _\fSaal)

MARK KAUFMAN/ -Borrower

s - {Seal)
KAUFMAN f ~Borrower

{Seaal)
-Barrower

{Seal)
-Borrower
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