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AFTER RECORDING MAIL TO

HIDWEST FUNDING CORPORATIDN
1020 3I13Y STREEY, SBUITE 401

> A ]
DOWMNERS GROVE, JLLINOIS 6D515% Q"“—-\(( _]g?w 9-.{179135
\’“‘-———‘

LOANND, 7617411

(Space Abave This Line For Recotding Data]
STATE OF ILLINOIS FHA CASE NO.

FHA mRTGAGE 131:0840751 lTOS

This Montgags ("Security ingtrument”) Is given an September &, 1992 . The Mottgagoris
JOHH R. KN’ GuHT sand PAMELA J. KNIGNT, RIS WIFE ;

Wwhospaddress s 1.5%50 SOUTH SPRINGFIELD AVENUE,MIDLOTHIAN,JL &0445
("Borrower™). This Secxcy Instrument Ia glven to
ALLIED NEAETY ‘L AANCIAL CORPORATION

which is organized and ex’a'lng underthelaws of f1L (W01 , , and whose address Is o

9957 §. ROBERTS ROLC. PALOS HILLS, 1L 40445 )

Lender”). Borrower owes Lunv’or the princlpal sumof Eighty Four Thousand One Hundred

toltars and no/100 > (Yo

Dollars (U.S.$ 84 ,100.00 . This debt Is avidanced by Borrower's note dated the same date asthis =

Securlty Instrument ("Note"}, vasch providos or rmonthly payments, with the fult debt, if not pald earier, due and s
payableon October 1, 202¢. This Securlty Instrument secures to Lender: (a) the repayment of the debt &

avidenced by the Note, with interest, and @'’ renewals, extensions and modifications; (b) the payment of all other sums,
with Interast, advanced under Paragraph €to pfotect the security of this Security Instrument; and (c) the performance of
Boirower's cavenants and agreemants under ik Security [nstrument and the Note. For this purpoae. Barrower does
hereby mortgage, grant and convey to Lendei e -inllowing described property located In

COOK County, Mlinols:

LOT 9 IN BLOCK tt IN A.T, MU ITNYDSH'S MIDLOTHIAN MANOR, BEING A SUBODIVISON OF
THE VE3T HALF OF THE NORTHWEST QURATEN OV SECTION 11 AND THE SOUTHHEST QUARTER
OF THE SOUTHWEST QUARTER OF SECTION 2, TOMNSHIP 36 NORTHN, RANGE 13, EAST OF
THE THIRD PRINCIPAL MULRIDIAN, IN COOK COUNYY, I1LLINDIS.

¢ —79165 y ?Eﬂggi F{EEER%’;@ 09/ 14792 uw-sf?gﬁm
4 A5 i+ " -
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. 200r, COUNTY RECORDER

Tex 1.D. #:28-11-115-019

which hastheaddress of 14350 SO0UTH SPRINGFIELD AVENUE MIDLOTH A¥
IHinols 60443 P n:" A.gd ) [City]
rope rosg
{Zp Cods)

TOGETHER WITH all the Improvemerita now or hereafter erected on the property, and all easemaents, rights,
appurienancas, rents, royalties, mineral, oll and gas righta and profits, water rights and stock and all fixtures now or
hereatlter a part of \he proparty. All replacements and additions shall aiso be covered by this Security Instrument. All of
the foregauing i referred to In this Security instrument as the “Property.”

BORROWER COVENANTS that Barrower is lawfully seized of the estate hereby conveyed and has the right to
marigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of ragord.
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date of the monthiy payments, which ara referred to in Paragraph 2, or change the amount of such payments. Any

axceas proceads over an amount uired to panr ail outstanding Indebtednuss under the Note and this Security
Inigtrument shall be paid to the entity y entitled therato.
8. Fess. Lender may collect fees and charges authorized by the Secretary.
%. Grounds for Acosleration of Dein.
(a) Detaul. Lerder may, except as imited by regulations Issued by the Secretary In the case of payment delaults,
requira immediste payment In full of alt sums secured by this Security Instrument if:
(i) Borrower defauits by falling to pay in full any monthly payment required by this Securlty Instrumant prior

to or on the due date of the naxt monthly payment, or
gl) Borrower defaults by falling, for a period of thirty days, 10 perform any other cbligations contained in this

acurity instrument.
éb) Sale Without Cradit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
ecretary, require Immediate payment In full of all tha sums secured by this Security Instrument if:

(i} All or part of ithe Propenrty, or a beneficlal Interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or deascent) by the Borrower, and
{ii) The Property Is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantea does 80 cccupy the Proparty but his or her credit has not been approved In
accordance whh the requirements of the Secreiary.

(c) No Walver., If circumastances occur that would parmit Lender to require immediate payment in full, but Lender

does not rec:.u s such payments, Lander does not walve its rights with respect 1o subsequent svents,

(d) Reguiaifors of HUD Secretary. In many clrcumstances reguiations issued by the Secretary will limit Lender’s

rights, in the cse nf payment defaults, to raquire immediate payment in full and {oreclose if not pald. This Securlty

Instrument doas na authorize accelsration or foreclosure if not permitied by regutations of the Secretary.

{2 )Mortgage Nox i.sired. Borrowsr agrees that should this Security Instrument and the note secured thereby not

be sligible for iInsum=srundsr the Natlonal Housing Act within 40 DAYS from the date hereof,

Lender may, at its ogﬂnn and notwithstanding anything In Paragriph 9, require immediate payment in full of all

suyms secured by this Secur”.y Instrument. A written statomemnt of any authorized agent of the Secretary dated

subsequertto 60 DAYL from the date hereof, declining to insure this Security Instrument and the

note secured thereby, shall Lo deemed conclusive proof of such ineiigibility. NatwhhatandlnE the foregoing, this
option may not be exercissd by 'er.der when the unavallabiilty of Insurance is solely due to Lender's tailure to remil

a mortgage Insurance premium to<ns Secretary.

10. Reinstatement. Borrower has u vighito be reinstated if Lender has required immediate payment In full because '
of Borrower's fallre to pay an amount dué und ar the Note or this Security Instrument. This right applles even after
forecioswe proceodings are Instiiuted. To relnsiate the Security Instrument, Borrower shall tender In a lump sum ail
amounts requlired to brin? Borrowaer's accoun. ¢'.rrent including, to the extent they are cbligations of Borrower under
this Security Instrumaent, forectosure costs and reascnnble and customary atiormeys’ fees and expenses properly
assaoclated with the forecloeure proceeding. Upori«e’astatoment by Borrower, this Security Instrument and the
obligationa that & secures shall remain in effect as if L andes had not required Immediate payment in full. However,
Lendar Is not raquired to permit reinstaterment if: () Lend 2r has accepted reinstatament efter the commencement of
foreclosure proceedings whhin two years immediately ps sceding the commencemaent of a current foraclosure
proceading, (i) reinstatement wilt Fleclude foreclosure on d’'de ent grounds in the future, or (ili) reinstatement will
adversely affect the priority of the lien created by thig Securhy im.strument. .

11. Borrower Not Releasad; Forbearance by Lender Nou ~ ¥alver. Extension of the time of payment or
modHication of amortization of the sums secured by this Sscurity’ins.r:mant grarited by Lender to any successor in
interast of Borrower shali not operate to releases the liabiiiy of the orlginal Barrovser or Borrower's successor in Interest.
Lender shall not be required to commence procesdings against any s1.zcessor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Sec.aily instrument by reason of any demand
made by the original Borrawer oF Borrower's successors In interest. Any fc rbewmnce by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or rervzdv.

12. Successors and Assigns Bound; Joint and Saveral Liability; Co-Si(it:e ra. The caovenants and agreements of
this Securlty Instrument shall bind and benafit the successors and assigns of Le:«asr 7.nd Borrower, sublect to the
provisions of Paragraph 8.b. Borrower's covenants arndd agreements shall be joint ar-*-Coveral. Any Borrower who
co-signs this Securty Instrument but does not execute the Note: (a) Is co-signing thii Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of t.yla Security instrument; (b) is
not parsonally obligated to op«:! the sums secured by this Securlty Instrument; and {c} agreesihat Lender and any othor
Borrower may agres to extend, modify, forbear or make any accommodations with regard (o thi) terms of this Security
Instrumant or the Note without that Borrower's consaent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be givenov aaivering it or by
malling ft by first class mak unless applicable law requires use of another method. The notice shall o4 directed to tha
Proparty Acidress or any other addreas Borrower designatas Dy notice to Lender. Any notice to Lender chall be glven by
first class mail to Lender’'s address stated hereln or any addraess Lender designates by notice to Borrawe.. Any notice
provided for In tivla Security Instrument shall be deemed to have been given to Barrower or Lender when given as
provided in this paragraph.

14. Governing Law; Severability. This Securlty Instrument shail be govemed by Federal law and the law of the
urisdiction in which the Property is located. In the event that any provislan or clause of this Security instrument or the

ote conflicts with applicabla law, such confl.ct shall not affect other provisions of this Security Instrument or the Note
which can be givan effect withouit the conflicting provision. To this end the provislons of this Security Instrument and the
Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed capy of this Security instrumemnt,

18. Assignment of Rents. Borrower unconditionaily assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizea Lender or Lender's a § t0 collect the rents and revenues and heraby directs each
tenant of the Pro 1o pay the rernts 10 Lender or Lender’'s agents. However, prior to Lender’s notice to Borrowar of
Borrower's breach of any covenant or agreement in the Securlty instrument, Borrower shall coliect and recelve ali rents
and revenues of the Proparty as trustee for tha banefit of Lender and Borrower. This assignment of rents constltutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a} all rents recelved by Borrower shall be held by Botrrower as trustes
tor benetht of Lender only, 10 be applied to the sums secured by the Security Instrument; (b) Lender shall be entitied to
collect and recelive all of the rents of the Property; and (¢) each tenant of the Property shall pay all rents due and unpaid
1o Lender or Lender's agert on Lender's written demand to the tenant,

Borrower has not executed any pror assignment of the rents and has net and will not perform any act that would
prevent Lender from exerciaing ita rights under this Paragtaph 18,

Lender shall not be required ta enter tpon, take control of or malntain the Property before or after giving notice of
breach to Barrower. Howaver, Lender or a [udiclally appointed recelver may do sa at any tima theare |s a breach. Any

application of rents shall not cure or walve any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terrninate whan the debt secured by the Security instrument Is paid in full,
FHA ILLINOIB MORTQAGE FORM
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