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THIS MORTGAGE ("Seetirity Instrument®) is givenon  AUGUST 31, 1592 . The mortgugor is
EWALD JELTSCH
AND ERIXKA JELTSCH, HUSBAND AND WIFE

« DEPY-01 RECORDING £31.50
o TRA646  TRAN 9374 0%/14/92 D9r54:00
« 381213 WP -HT7PLEH
{"Horrower”y. This Security Instrument is given io * 00K COUNTY RECORDER
FIRST COLONIAL DBANK SOUTHWESY o
J°
‘ﬁ which tx organized and existing under the laws of THE STATR QF ILLINOIS , and whose
MY iddressis 5440 WEST 87TH STREET
V) BURBANK, ILLINOIS 60459 {"Lender"). Borrower owes Lender the principal sum of
' FORTY FIVE THOUSAND t;b
R AND 00/100 Doltars (U.S. $ 45,000.00 ), U%
W This debt is evidenced by Borrower's note dated the sume date as this Secucity Instrument (“Note"), which provides for ,\}
monthly puyments, with the full debi, if not paid earlier, due and payable on SSOTEMBER 1, 2007 )
This Secunity Testrument secures to Lender: (1) the repayment of the dobt evidenced by tic Note, with intorest, and all ronewals, ‘s
extensions and modificstions of the Note: (b) the payment of all nther sums, with irdrest, advanced under puragraph 7 to J}
profect the securty of thie Security Instrument; and (<) the performance of Borrower’s covsnants and ngreements under this &

Secunty Instrugnont und the Note. For this purpose, Borrower does herehy mortgage, grant and canvey to Lender the following
deseribed property Jocsted in COOK County, Hinois:
LOT 13 IN FATHER AND SCN SUBDIVISION OF LOT 5 IN MC KAYS SUADIVISION OF
PART OF THE NORTH 1/2 OF SECTION 4, TOWNSHIP 37 NORTH, RANGFE 13 EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.

24 -04-212 - 0le 0oo0

which has the addvess of 8845 SOUTH TULLEY AVENUE, OAK LAWN “ Strest, City ,

inois 6 3 " rty Address™):
Lo 0458 Zip Code ("Propesty Address”)

. DFS j08B
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* 5 Huaard or l'l‘t:chlNl@iE)E Ih@elA h"@@‘P”M‘S or hereafter orected on the

Property insired against loss by fire, hazards included within the term "extendedd coverage” and any other huzaeds, including
toods ar Hooding, for which Lender requires insurance. This insurance shall be maintained in the smounts und for the periods
that Lender requires. The insurance cartier providing the insurince shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonabiy withheld. I Borrower fails to maintain coverage described above, Lender may. at Lender's
option, ublam coverage to protect Lender’s nghts in the Property in accordance with paragraph 7.

All insuzance policies und renewals shutl be gecoptuble to Lender und shall inchude & standard morlgage clause. Lender
shald have the right to hold the policies and renewals. If Lender reguires, Borrower shall promptly give to Lender all receipts of
pind premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the tnsurancs carcier and Leader.
Lendur may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower othenwise agree in writing, insurance proceeds shall he spplied 1o restoration or ropair of the
Property dumsged, +f the sestorstion or repair is economically feasible and Lendur’s security is not fessened. If the restoration or
repair is not economically feasiblo or Lender's security would be lessened, the insurance proceeds shall be appiied to the sums
secused by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1f Borrower ahandons the
Property, o does not answer within 30 days a notice from Lender that the insurance carrier has offered to seitle « claim, then
Lender may colleer the insutance procesds. Lender may use the proceeds to repair or restore the Property or to pay sums
securetd by thas Securiey instrument, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender‘apd-Borrower otherwise giee in writing, any application of proceeds w principal shall not extend or
postpone the due date w4 Yo, monthly payments referred to o paragraphs | and O or chunge the amount of the payments. Hi
under paragruph 21 the Propedy is acquired by Lendor, Borrower's right 1o uny insugance poiicies and procesds resulling from
damage to the Propery prior t tie scquisition shall pass (o Lendor 1o the extent of the sums secured by this Security Instrument
iinediiely prior to the acguisiicn, : -

6. Oceupancy, Preservation, Muintcaance and Protection of the Property; Borrower’s Loun Application; Lenseholds,
Borrower shall occupy, establish, and us=4p3 Proporty us Bortowet's principal residence within sixty days after the execution of
tius Security Instrusnent und shall continue to coupy the Property as Borcower's principsl residence for at least one year after
the date of oceupancy, unless Lender otherwisa agrees in writing, which consent shull not be unreasonably withheld, or unless
extenubing circumstices exist which are beyond: Rorrower’s control. Borrower shall not destroy, dumage or tmpwir ihe
Property. aflow the Property to deteriorale, or cammis waste on the Property. Borrower shall be in dofuult if uny forfeiture
action o1 procevding, whether cwil o crimnal, is begur that in Lender’s good faith judgment could result in forfoiture of the
Propetty or otherwise materially imparr the lica created by this Sveurity Instniment or Lander's security interest. Borrower may
cure stich  default and reinstate, as providad in paragraph 18, hy chusing the nction or proceeding to be dismissed with u ruling
that, m Lender's good faith deternunation, prectudes forfeiture i the Borrower's interest in the Property or other matorial
nupmriient of the fien created by this Security Instrument or Lende:”s scurity interest. Borrower shall also bo in default it
Borrower, during the ln application process, yuve materially false or iraccurate information or statements to Lender (or failed
to provicks Lender with any mastorial informaticn) in connection with the toan evidanced by the Note, including, but not Hmited
o, fepresentations concerning Borrower's oceupancy of the Property as & princ pal seridence. [F this Securily Instrumest isona
leasehold, Borrower shsl! comply with all the provisions of the leass. If Borrows: acquires fie title to the Propedty, the
leswsehoht and the feo titde shall not mergs unless Lender agrees to the merger in writing.

7. Protection of Lender’s. Rights in the Property. If Borrower fails to perform the'coveisnts and agrecments contained in
this Securily lustrument, of thire is u logal proceeding that may significantly affect Lender's rights in the Property (such as 4
provecling w bankruptey, probate, for condemnation or forfeiture or to cafurce laws or segulstica), then Leader may do and
ey for whatever s necessary to protect the value of the Property and Londer'’s rights in the Prorwit;. Lender’s sctions muy
metude paying any sums secored by n lien which hes priority over this Security Instrument, appasring in comt, paying
reasonable sttomeys’ fees and entering on thy Property to make repairs. Although Lender may take nction uader this pucsgraph
7. Lender does not have to do o,

Any awmounts disbursed by Lender under this paragraph 7 shall become athitional debt of Borcower secured by this
Sectinty lustrument. Unless Borrower and Lender sgree to other torms of paymeat, these amounts shall bear interest from the
date of disbursoment st the Note rate nnd shall be payablo, with interest, upon notice from Lender to Borrower requesting
payient. .

8. Mortguge losuranee, I Londer required mortgage insurunce us a condition of making the loan secured by this Security
Instrmient, Borrowor shall pay the premiums re uiced to maintain the mortgage insurance in effect. H, for any reason, the
mortgage insuiance coverage required by Lender “apses or ceases (o be in etfect, Borrower shall pay the preminms required to
abtain covernge substantially equivalent to the mortgage insurance previously in offect, at a cost substantially equivaleat to the
cost to Rorvower of the mortgage insurunce previously in effect, from an allernate mortguge insurer approved by Lender, If
substarturlly equivaient mortgage insurance coveritge is not availsble, Borrower shall pay to Lender each month s sum equal to
one-twalith of the yearly mortgage insurunce premivm being paid by Borrower when the insurance coverage lapsed or ceased to
be 1 effect. Lender will nccept, use angt retain theso payments as 4 loss reserve in licu of mortgage msurance. Loss reserve
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NQEEICIAL, CORYs ey 22255
17, Teanster of the Prwptely W dBEnUGEL interew?if Bockdwer. ylpart of the Property cr any interest i il

1 sald o1 transferred (or if 3 beneficial interest in Borrower is sold or transterred und Borrower 18 not o nalural persun) without
Lender's pror written consent. Lender may, at its option, require immediate payment in full of wll sums secured by this
Seenrits Tnstrument. However, this option shatl not be sxercised hy Lender if exercise is probihited by federal law as of the dute
of thys Seeunty fnstrument,

it Lender exerdisos this option, Lender shall give Borrewer notice of aceeleration. The nutice shall provide & period of nof
fews than 30 days Hom the date the potice is delivered or mailed within which Borrower must pay all sums secured by this
Secunty Instrument. 1t Borsower fiils to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
periitted by this Security Instrement withowt further notice or demand on Borrower.

18. Barrower's Right to Reinstate. |f Borrower mests certain conditions, Borrower shail have the right to have
onfurcement ot this Security Instrument discontinued »t any time prior to the carlier of: (a) 5 daye (or such other poriod as
appheable law may specity for reinstatement) before sale of the Property pursuant ta any puwer of salo contuined in this
Secunty Instrament; of (h) entry of a judgment enforving this Security Instrument. Those conditions are that Borrower: () pays
Lender all sums which then would be due under this Security Instrument and the Note as it no accoleration had occurred; (h)
cures any detauit of any other covenants cr sgreemenls; (¢) pays all expenses incurred in enforcing this Security Instrument,
weluding, bat pot ied 10, reasonuble atlorneys fees: sad (d) takes such uction as Lender may reasonahly require 1o assire
that the hen of this-Securty lnstrument, Lender's nights in the Propoerty and Borrower’s obligation t pay the sums secured by
this Security Instrumess, shall continue wnchanged, Upon reinstatement by Borrower, this Security Instrument and the
ahligations sevured hevetinshall remain fully effective as if no geceleration had oceurred, However, this right to reinstate shall
not apply in the ease of weedtarution under pamgraph 17.

12, Sale of Note; Chaanéof Loun Servicer, The Note or a partial interest in the Noto {together with this Securily
Instrument) may he sold one or ware times without prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer™} that coilécts morthly payments dus under the Note and this Security Instrument. There also may he one
or more chitnges of the Loan Servicer unrétsied to a sale of the Note. Uf there is & change of the Loan Servicer, Borrower will b
atven wilten potice of the change in aceordanse with paragraph 14 above and applicable law, The notice will state the name and
address of the new Loan Servicer and the ad-liess to which payments should be made. The notice will alse contain any other
itormation required by applicable law,

20. Huznrdous Substances, Borrower shall sutcndse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances am or in the Property. Borrower shull not do, nor slfow aayene else fo do, anything affecting the
Property thai s in violation of any Environmental Law. Tlie pieceding two sentences shatl not apply to the presence, use, or
storage on the Property of small quantities of Huzardous Suimtanses that are generally recognized to be appropriate to normal
residential uses and o nntenance of the Property.

Burrower shall promptly give Lender written notice of any imvsstigation, claim, demand, lawsuit or other action by any
povernmental or regulatory agency or private party involving the Property ind any Hazardous Substance or Environments! Law £
o which Borrower has uctual knowledge. [F Borrower leamns, or is notiFizi by any governmental or regulatory authority, that |
any removal or other remedistion of any Hazardous Substance attecting the Property is necessary, Borrower shall promptly take
alf necessary vemedial sctions in sceordance with Environmenta) Law, s

As usedd n this paragraph 20, “Hazardous Substances™ nre those substances defiped us toxic or hazardous substances hy fﬁ
Environmental Law and the following substances: gasoline, kerosene, other Rammsbiz-ar toxic petroleum products, toxic n
pestrcides and hethivides, volutile solvents, matorials containing asbestos or formaldehyde, an’t radioactive materials. As used in \&3
this paragraph 20, *Enviconmenta!l Law" means federal laws and laws of the jurisdiction whers-the Property is located that
refate to beadth, sifety or environmentsl protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Avceleration; Remedies, Lender shall give notice to Borrower prior to acceleration follovirg Borrower's breach -

of any covemant or agreement in this Security Enstrument (but not prior to acceleration under pecupraph 17 unless
applicable law provides otherwise). The notice shult specify: (1) the defuult; (b} the action required to cure the defuult;
(¢} u date, not less than 30 days from the date the netice is given to Borrower, by which the default must be cured; and
(d) that Failure to cure the default on or befare the date specified in the notice may result in acceleration of the sums
secured by this Security Instrinment, fareclosure by judiciul proceeding and sale of the Property, The nutice shall further
inform Berrower of the right to reinstate after acceleration und the right to wssert in the fureclosure proceeding the
nou-esistence of a default or any other defense of Borvower to acceleration und foreclosure, [f the defuult is not cured on
or befure the date specified in the aotice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demund and may foreclose this Security Instrument by judicid
proceeding. Lender shuld be entitled to collect ul expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limiled to, reasonable attorneys” fees and costs of title evidence,

22, Relense. Upon payement of all sians secured by this Security [nstrument, Lender shall refease this Security tastrument
withaul charge to Borrower. Borrower shall pay any recordation costs.

33, Waiver uf Homestead. Borrower waives all right of homestead exemption in the Property. Form 3:" “,’gg
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