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THIS MORTCAGE ("Security Instrument” or "Second Security Instrument” is given on JULY 27 .
1992 . The mortgaygor is FRANK L. CRIDER , A WIDOWER

whose nddress ia Z30.WASHINGTON BOULEVARD

HOFFMAN ESTATES, 'TLLINOIS 60194 ("Borrower”), This Security instrument is given to
the Secretary of Housing and Urban Development, und whose address is 451 Seventh Street, SW, Washingion, DO 20410
("Lender”) or "Secretary’). Porrywer has ngreed to repay te Lender amounts which Lender ia obligated to ndvance, including
future advances, under the teris of a Loan Agreement dated the same date as this Security Instrument. The agreement to
repay is evidenced by Borrowers/MNote dated the same dute as this Security Instrument ("Second Note”). This Security
Instrument secures to Lender: (a) e repayment of the debt evidenced by the Second Note, with interest, and all renewils,
extensions and modifications, up o o maximum principal amount of $ 169,500.00 : {h) the pnyment of all other
sums, with interest, advanced under Parngeaph 5 to protect the security of this Security Instrument or otherwise due under the
wrms of this Security Instrument; and s #ie performance of Borrower's covenants and agreements under this Security
Instrument and the Note. The full debt, incladingall amournts described in (2, (b), and (¢) above, if not peid earlier, is due and
payable on SEPTEMBER 06 , 2078 . For tlis purpose, Borrawer does hereby mortgage, grant and convey to Lender,

the following described property located in 230K County, [llinots:
LOT 13 IN BLOCK 104 IN HOFFMAN ESTAVES VII, BEING & SUBDIVISION OF PART OF THE

SOUTHEAST 1/4 OF SECTION 16, TOWNSHIP (4) »ORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO PLAT THEREOF REGYZI6RED IN THE OFFICE OF THE REGISTRAR OF
TITLES OF COOK COUNTY, ILLINOIS ON SEPTEMBER I, 1958 AS DOCUMENT NUMBER 1816080, IN
COOK COUNTY, ILLINOIS. PIN: 07-16-413-003
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which has the address of 530 WASHINGTON BOULEVARD . .
[Straot]
HOFFMAN ESTATES , ILLINCIS £0194 (" Praoperty Address’);
[City) [State] [£ip Code}

POGETHER WITH all the improvements now or hereafler erocled on the property, «mu il ensements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and prufils, water rights and stock and ali fi<trres now or hereafter
a part of the property. All replacetnents and additions shall also be covered by this Security tnstrument! 211 of the foregoing is
referred to in this Security I[rstrument as the "Property.”

BORROWER COVENANTS that Borrower is luwlully seized of the estnte hereby conveyed and has the @ght to movtgage,
grant and convey the Property and that the Property 1s only encumbered by o First Security Instrument giver: by Borrower and
dated the sume date ns this Security Instrument (First Security Instrument”). Borrower warrants and will defend generally the
title to the Property against all claims and demands, subject to any encuimbrances of record.

1. Payment of Principal, Interest and Late Charge.  Barrower shall pay when due the pnncipnl of, und interest on, the

debt evidenced by the Second Nate. .
2. Payment of Property Charges. Barrower shall pay all property charges consisting of taxes, ground rents, flood and

hazard insurance premiums, and assessments in a timely manner, and shall provide evidence of payment to Lender, unless

Lender puys property charges by withholding funds from monthly payments due to the Borrower or by charging such payments

to a line of credit as provided for in the Loan Agreement. Lender may require Borrower to pay specified property charges

directly to the party owed payment even though Lender pays other property charges as provided in this Paragraph.
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3. Fire, Fload and Other UI\N\QIE Enrnle\-LAL aCQrIzan the Property, whether now in

existence or subsequently erected. ngainst any hazards, casualties, and-ontingentiey, “incl uling’ fire. This insurance shull be
maintained in the amoeunts, to the extent and for the periods vequired by Lender. Borrower shall also insure all improverments on
the Property, whether now in existence or subsequently erected, against loas by floods to the extent required hy the Lender. All
insurance shall be curried with companies npproved by Lender. The insurance policies and any renewals shall be held by Lender
and shall include loss panyable ¢lauses in favor of, and in a form acceptable to, Lender.
In the event of loss, Borrower shall give Lender immediate notice by mail Lender may muke proof of loss if not made promptly
by Borrawer. Each insurance compuny concerned is herehy nuthorized nnd directed to make payment for sach loss to Borrower and
te Lender jeintly. Insurance proceeds shall be appited to restoration or repiir of the danaged Property, if the restoration or repaar ia
economicully feasible and Lender's security is not Jessenod. [ the restoration or repair is not economically feasible or Lender's
gecurity would be lessened, the insurance proceeds shali be applied first to the reduction of any indebtedness under the Second Note
and this Sceurity [nstrument. Any excess insurance proceeds over an amount required to pay all outstanding indebtedness under
the Second Note and this Security Instrument shall be paid to the entity legally entitled thereto.
In the event of foreclosure of this Security Instrument or other transfer of title to the Property thut extinguishes the
indebtedness, all right, title and :nterest of Borrowes in and to insurance policies in force shall pass 1o the purchaser.
4. Preservation and Maintenance of the Property, Leaseholds. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonnble wear and tear excepled. Lender may inapect the
Property if the Property is vacant or abandoned or the loan is in default. Lender may tuke rensonable action Lo protect arid preserve
such veeant or ai-andoned property. If this Security [astrument s on a leasehold, Borrower shall comply with the provisions of the
lease. If Borrower acortires fee title to the Proverty, the leasehold and fee title shall not be merged unless Lender agrees o the
merger in writing.
6. Charges to Borrower und Protection of Lender’s Rights in the Property. Borrower shall pny all governmeninl or
municipal charges, finey pid impositiens that are not inclnded in Puragruph 2. Borrower shall puy these obligntions on tume directly
to the entity which is ewes Bio payment. IF fuilure to puy would adversely affect Lender’s interest in the Property, upon Lender's
request Borrower shall prediptiv.furnish to Lender receipts evidencing these payments. Borrower shall promptly discharge nny lien
which has prority over this Securily Instrument in the manner providea in Paragraph 1 2(c}.
[f Borrower fails wo make these payments or the property charges required by Paragraph 2, or fails to perform any other
covenants and agreements contairied in this Security Instrument, or there is a legnl proceeding that may significantly affect
Lender’s rights in the Property (sugii as a8 proceeding in bankruptey, for condemnation or to enforee laws or regulutions), then
Lender may do and pay whatever is nec(ssf ry.to protect the value of the Property and Lender's rights in the Property, including
payment of taxes, hazerd insurance ond otheritems mentioned in Parngraph 2.
Any amounts disbursed by Lender under this rzagranh shall become an additional debt of Berrower as pruavided fur in the Loan
Agreement and shall be secured by this Security Instrument.
8. Inspoction.  Lender or 1s agent mny ente| cr, mnspect or make uppraisnls of the Property in a rensotnble minner nnd nt
reasonable times provided that Lender shuld give the Qojrower notics prior to any inapection ar sppritisnl spealying o purposa for
the inspection or appraisal which muut be relited w Lerdednanterest in the Property.
7. Condemnation. The proceeds of any award or [clsim for damages, direct or consequential, in connection with nny
condemnation or other taking of any part of the Property, or/dor ¢nnveynnce in place of condemnation shall be paid to Lender and
Borrewer jointly. The proceeds shall be applied first 1o the redustizn of any indebtedness under the Second Note and this Security
Instrument. Any excess proceeds over an nmount required to pay Al putstanding indebtedness under the Second Note and this
Security Instrument shall be paid 1o the entity legally entitled therets. .
8. Fees. Lender may collect fees and charges authorized by the Sesreinry for the Home Equity Conversion Morigage Insurance
Program.
9. Grounds for Acceleration of Dobt.
(a) Due and Payable. Lender may regquire immediate payment in full #7411 sums secured by this Security {nstrument if:
(i} A Borrower dies and the Property is not the principal residence of at liast ore surviving Borrower; or
fit) A Borrower conveys all of his or her title in the Preperty and no othsr Zorrower retains title 1o the Property in fee
simple or retains a leasehold under a lease for leds than ninety-nine yoas which is renewnble or a lease having a
remaining period of nat leas than 50 yeurs beyonsa L dite of the 100th hirthduy sfihe youngest Borrower, o
(i) The Property censes to bo the prineipid rosidence of w Borrowsr for reasons othbr thim death and the Property in not the
prinapal residerice of at least one other Borroweri or
(1v) For a period of longer than twelve (12} consecutive months, a Barrower fails ta occupy tive Property because of physical
or mental illness und the Property is not the prineipal residence of at least one other Borrawer; or
(v) An obligation of the Borrower under this Security Instrument is nat performed.

"Principal residence” shall have the same meaning as in the L.oan Agreement.
(b) Notice to Lender. Borrowsr shall notify Lender whenever any of the events listed in this Fa agraph 9 ovcur.
(c) Notice to Borrower. iLender shail notify Borrower whenever the loan becomes due and payable under thi®

Paragraph 9. Lender shall not have the right to foreclose until Borrower has had thirty (30) days after notice to either: 2

(i) Corcect the matter which resulted in the Security Instrument coming due and payable; or

(i1} Pay the balance in full; or

(iii) Sell the Property for at least ninety-five percent (95%) of the appraised value and epply the net proceeds of the sale
toward the balance; nr

{iv) Provide the Lender with a deed in lieu of foreclesure.

10. No Deficiency Judgments. Borrower shall have no perseaal linbility for payment of the debt. [.nder may enforce the
debt oniy through sale of the Property. Lender shall not be permitted to obtain a deficiency judgment againat Borrower if the
Property is foreclosed.

11. Reinstatement. Boirower has a nght 1o be reinstated if Lender has required immediate payment in full. This right applies
even after (irecivsure proceedings are instituted. To reinstate this Security Instrument, Borrower shall correct the condition which
resulted in the requirement for immediate payment in full. Foreclosure costs and recsonable and customary attorneys’ fees and
enpenses praperly associated with the foreclosure proceeding shall be added o the principn! balance. Upon reinstnwwement by
Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender had not required
irmmediate payment in full. However, Lender ia not required to permit reinstatement if: (i) Lender has accepted reinstatement afler
the commencement of foreclosure proceedings within two (2) years immedintely preceding tie commencement of a current
foreclosure proceeding, (ii) reinstatement will preclude foreclosure on ditferent grounds in the future, or {iii) reinstatement will
adversely affect the priority of the mortgage lien.
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(a) Modification. If state law limita the second lien status of this Security Instrument as originally executed and
recorded, to a maximum amount of debt or 0 maximum number of years, or if state law otherwise prevents the Lender from
making Loan Advances secured by the first or second hien, Borrower agrees to execute any additional documents required iy the
Lender 1o extend the second lien swntus to en additional amount of debt and un additional number of years and to cause any
other liens other than the Pirst Security Instrument to be removed or subordinated as provided in the Lonn Agreement. If state
law dues not permit extension of the second lien status, then for purposes of Parngraph 9 Borrower will be deemed to have firiled
to have performed an obligation under this Secunty Instrument.

{b) Tax Deferral Programs.  Borrower shall not participate in o real estate tax deferral program, if any hens created by
the tax deferral are not subordinate to this Security Instrument.

(e} Charges; Liens.  Borrower shall promptly discharge any lien which has priority over this Security Instrunient unless
Borrower: {a) agrees in writing to the payment of the obhgation secured by the lien in a manner acceptable to Lender; (h)
contests in good faith the lien by, or defends agninst enfurcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢} secures from the helder of the lien
an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If l.ender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower n notice
identifying the lien. Borrawer shall satisfy the lien or take ane or more of the actions set forth nbove within ten (10) days of the

giving of notice.
13. Relationship to First Securitly Instrument.

{a) Second Security Instrument. In order to secure pavments which the Sccretaiy may make to or on behalf of
Borrower pursundt o Section 255(1K1XA) of the Nationnl Housing Act and the Loan Agreement, the Secretary has required
Borrower to grant thiz'second Security Instrument on the Property to the Secrewary.

(b) Relationship of First and Second Security Instruments.  Payments mnde by the Secrotary shadl sot be included
in the debt under the FirstiNote secured by the First Security [nstrament unless:

¢} The Firat Security W/ rment is nssigned to the Sacretary; or

(ii} The Secretary acceptarviabursement by the holder of the First Note for all payments made by the Secretry.

If the circumstances deseribed 70 (i) or Gi) occur, then all paymoents by the Secretary, including interest on the payments but
excluding iate charges paid by tue Sicretary, shall be inciuded in the debt under the First Note.

{c} Effect on Borrower. Where thore is no assignment or reimbursement as described in (bXi) or {i) and the Secretary
makes payments to Borrower, then Borowenshail not:

i) Be required to pay amounts owed anderthe First Noate, or pay any renls and revenues of the Property under Paragraph
‘ 19 to the holder ol the First Note or u/rece ver of the Property, un*ii the Secretary has required payment in full of all
: outstanding principal nand accrued interest vader the Second Note held by Secretary and secured by the Second Securily

[nstrument; or

(i1} Be obligated to pay interest or shared appre:iatioll under the First Note at any time, whether accrued before ar nfter the

paymenta by the Secretary, and whether or not actried interest hos been includod in the principn] balance nnder the First

Note.

{d) No Duty of the Secrelary. The Secretary has nd duty to the holder of the First Note to enloree covennnts of the
Second Security Instrument or to take actions to preserve the vaiue of the Property, even though the holcer of the First Note
may be unable to collect amounts owed under the First Note becaas of restrictions in this Parograph 13.

(e) Restrictions on Enforcement. Notwithstanding anythiag elze in this Security Instrument, the Borrower shall not be
obligated to comply with the covenants hereof, and Paragraph 19 <n:il heve no force and effect, whenever there is no
cutstanding balance under the Second Note.

14. Forbearunce by Lender Not a Waiver. Any forbearance by Lendir in exercising any right or remedy shall not be n
waiver of or preclude the exercise of any right, or remedy.

15. Joint and Several Liability. Borrower may not ussign any rights or obligatione under this Security Instrument or under
the Second Note. Borrower’s covenants and agreements shall be joint und several.

16. Notices. Any notice to Borrower provided for in this Security Instrument shall beqnvin by delivering it or by mailing it by
first clags mail unless npplicable law requires use of nnother methwd. The potice shall bedireczed o the Property Address or any
other address ail Borrowers joindy designate. Any notice to Lender shall be given by first ciise mail to Lender’s address stated
herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument. shail be deemed
to have been given to Borrower or Lender when given as provided in this Paragraph.

17. Governing Law; Severability. This Secunty Instrument shall be governed by Federal law.eidne law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security [nstrumentiorcne¢ Second Note conflicts,
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Second oie which can be given ?;
effect without the conflicting provision. T this end the provisions of this Security Instrument and the Seconu Nete are declared to be 77

A
severnble. (:_5
18. Borrower’s Copy. Horrower shali be given one conformed copy of this Security Instrument, A,

18. Assignmont of Renti:.  Borrower unconditionally assigns and trinsfers to Lender all the remts and revenues of the w2
Property. Rorrower authorizes Lender or Lender's agents to collect the vents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender’s agents. i{lowever, prior to Lender’s Notice to Borrower of Borrower’s brench of any
covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Proporty an
trastee for the benefit of Lender and Horrower. ‘This assignment of rents conatitules an absolute assignment nnd siol nn nesignment
for additional security only.

If Lender gmves notice of breach 1o Borrower: fa) all rents received by Borrower shall be held by Borrower as trustee {or benefit of
[ender or!y, to be applied to the sums secured by this Security Instrument; (L) Lender shall be entitled to eolicct and receive il of
the rents of the Property; and (¢} each teaant of the pruperty shall pay all rents due and unpaid to Lender or Lender's agent on
Lender’s written demund to the tenant.

Borrower has not executed any priar assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this Paragraph 19 except as provided in the First Security Instrument,

Lender shal]l not be required to enter upon, take control of or inmntain the Property before or after giving notice of braach to
Borrower. However, Lender or a judiciaily appointed receiver may do so st any time there is 2 breach. Any epplication of rents shall
not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the FProperty shall
terminate when the debt secured by this Security Instrument is paund in full.
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20. Foreclosure l’rtu'mh.U @ T |:I1@a| it in ‘:Il :@[ 1 n ifh p Londer may forecloss this
Security [nstramoent by judrein prm.umilm1 ]

ariiderr shndb b l-nhl!l-ﬂ Lo et loct wll OXpensed | uunml it purmnng the ranaediaes
providedan thie Parngraph 20, inchading, but not limiled s, ressonnble nttorneys' foos and costs of ttle evidence
21. Release.

Upaon payment of all sums secured by this Security Instrument, Lender shall relense this Security Instrument
without charge to Borrower. Borrowar shall pay any recordation ceosts
22. Waiver of Homestead. Borrower waives cll nght of homestead exemption in the Property
23. Riders to this Security Instrument.

It one or more riders are execated by Borrower and recorded together with this
Security [nstrurnent, the covenuntas and agreements of ench such ndor shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument v if the riders) were nopart of this Sccunty Instrument
[Check applicable box(es)]
[} Condominium Rider %xX¥ Adjustable Rate Rider

{1 Shared Apprecintion Rider
[] Planned Unit Develoepment Rider

] Othera) fspecify]

BY SIGNING BELOW, Borrower accepts and ugrees to the terms apd covenunts contained in this S8ecurity Instrument nnd
in any rideris) executed by Borrower and recorded with it

Witnesses:

- )
& EIY .
FRANK L. CRIDER -Borrowar

(Beal)
-Borrower

(Senl}
Rorrower

. (Beal)
-Bortower

< [Bpace Bolowy Tl
STATE OF ILLINCIS oo

I hczAWwﬁ%45gM
‘DER

L Line For Acknow lodgment]

County as:

T , it Notary Public in ond for said county nnd etate

do hereby certify that  FRANK L. CR (L'\ Ca_h

‘fZ)”‘l_,‘_SJ(-‘

to me to be the same person(s) who
person, and acknowledged that

, personatly knowi
sebc;ne(s) 1s Sori j
act, for the uses and purposes therein set forth,

subscribed to the Joragoing ingtrument, appeared befure me this day in
signed and delivered the sajliastrument as

) free and voluntary
Given under my hand and official seal, this 27TH day of —\\ JULY , 1892 .
My commission expires: ( () (\‘ x)
L ((‘MM,J_ . (d)(%/z(_,( P
‘_'__,\_.»l"””'a % Notury Pubbc
Pl AP
e T SEOER
a5 i r MR \\‘.\g‘\‘; ]
z‘; et e OF S et
I REatsy tﬁ;c‘l"‘;i\ LAPIRES
'Jl\ﬂ v
]
o
iyl
<
o,
ph
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(Home Equity Conversian Morigage)
6740414

THIS ADJUSTABLE RATE RIDER is made this 27TH day of JULY ,1982 | andis incerporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security [eed ("Security Instrument” or
"Second Security Instrument”) of the same date given by the undersigned ("Borrower™) to seeure Horrower's Nate
("Nole"jto SECRETARY OF HOUSING AND URBAN DEVELOPMENT
Clander™s of the sume date nnd o seciure the Loan Agreemaent of the sume dite nnd covering the properly doseribed
the Security Instrument nnd loeated ot:

530 WASHINGTON BOULEVARD, HOFFMAN ESTATES, ILLINOIS 60194
[Proparty Address)

THI3 RIDER CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE.

ADDITIONAL COVENANTS. In addition 1o the covenants and ngreements made in the Security Instrument,
Borrower and Lender further covenant and ugree as follows:

1. Under the Note, the initial stated interest rate of FIVE AND 130/1000
per centum { 5.1300 %) per annum ("Initin} Interest Rate”} on the unpaid principal balance is
subject to'change, as hereinafter described. When the interest rate changes, the new adjusted iniwerent rate will
be appliedts the total vutstanding principal balance.

2. Each adjustthert to the interest rute will be hased upon the wmakly avernge yreid on Umted States Treasury
Securities adjurwed to p constant maturity of one year ("Index”; the Index ts published in the I-‘pdvml Reserve
Bulletin and mage/avalable by the United States Treasury [h‘purtm(-nt in Statisticn! Release H.I5 (519, If
the Index is no longe v available, Lender #i!l be required to use any index presemibed by the lhxpmtnwnt of
Housing and Urban Dedelbpment. Lender will notify Borrower in writing of any such substitute index (giving
all necessury information for Borrower to obtain such index) ind afler the date of such notice the substitute
index will be deemed 1o be thetndex hereunder.

3.  Lender will perform the calculations ssnder Parngraphs 4 or 5 to determine the new adjusted intersst rate. The
amount of the new ndjusted inteves. rate, if any, will be based on the Borrower’s election to have a cap on both
the annuni and lifetime rate adjustiresds, or to have a maximum interest rate only for the lifs of the lonn.
|Check the approprinte box.]

[J muximum interest rnte for life of loan (Peragraph 5 applies).
X% acap on both the annual and lifetime rule adjustments (Faragraph 4 apoplies).
4.  Annual and Lifetime Caps.

() The first adjustment to the interest rate (if any adjustmens’ (s required) will be effective on the first day of
AUGUST , 1993 | twhich date will .ot be less than twelve (12) months nor more
than eighteen (18) months from the date of closing) and therveafteroach adjustment to the interest rate will

be made effective on that day of ench succeeding year ("Change Late”) until the loan is repaid in full,

tb) The amount of the Index will be determuned, using the most receiitly nvailable figure, thirty (10) duys
before the Change Dnte ("Current Index”).

(¢) ONE AND 600/1000 pereentuge points ( 1.6000C "\ %; the “Muargin®) will be
added to the Current Index. The sum of the Margin plus the Current Index vwill be.called the "Calculated
Interest Rate” for each Change Date.

(d) The Calculated Interest Rate will be compnred to the interest rite being eorsed i aetely pnor ta the
current Change Date (such interest rate being eatled the "Existing Interest Rate”). Thern, fae new adjuated
intrest rate, if any. will be determined s follows:

(i) If the Calculated Interest Rate is the same as the Existing Interesi Rate, the interest rute will not
chunge.

(ii) If the difference between the Calculated Interest Rate and the Existing Interest Rate is less than or
equal to two percentage points, the new adiusted interest rate will be equal to the Calculated Interest Rate
{subject to the "5% Cap” in Paragraph 4(e)).

111y If the Calculated Interest Rate exceeds the Existing interest Rate by more than two percentage
points, the new adjusted interest rate will be equul W two percentage paints higher than the Existing
Interest Rate tsubject te the 5% Cap).

(iv) If the Calculuted [nterest Rate i8 less than the Existing Interest Rate by more than two percentage
potnts, the new adjusted interest rate will be equal 1o two percentage points less than the Existing Interest
Rate (subject to the 5% Cap.)
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(e} NotwithsumdL'anMiﬁ;cmlmuinod ir|1 trs A!uq llﬂ?’liutc ;ui;r, in no evené will any new adjusted

interest rate be more than five percentage (5%) points higher or lower than the Initial Interest Rate over
the term of the Security Instrument.

(Y Any new adjusted rate will become effective nn the Change Date and thereafter will be deemd to be the
Existing Interest Rate. ‘The new Existing Interest Rate will renunin in offect until the next Change Dute on
which the interest rate is adjusted.

Lifetime Maximum interest Rate.

(n) The first adjustipent to the interest rate G any adjustment is required) will be effective on N/A s
18 N/A (which dite will be the first day of the second full ealendnr month afler closing’ ami thereafter
each ndjuatment o the interest rate will be made effective on that day of each succeeding month ("Change
Date”) until the loan 1s repaid in ful}.

{b) The ameount of the Index will be determined, using the most recently available figure, thirty (30) days
before the Change Date ("Current Index").

(c) N/A percentage points ( N/A %; the "Margin”y will be
addeld to the Current [Index. The sum of the Margin plus the Current Index will be called tha “Calculated
Intervze Rate” for each Change Date.

{d} The lessger »f N/A % (the lifetime maximum interest rate) or the Caleculated Interest Ruta will
b thie rieewe i st dd rmtar. The new padjuated rate will Become vffective on the Chogo Do aned thopeafier
will be decsiied Lo be the Existing Interest Hote, The new Exasting Interest Rite will remain in offect untf
the next Change Paveon which the interest rate in udgusted.

() If the Existing Inter>sl Rate changes on any Change Date, Lender will apply the new Existing Interest
Rate to the total sutstanding principal balance. At least twenty-five (25) days before the accrued interest is
added to the morgage b2larce, Lender will give Borrower written notice ("Adjustment Notice”) of any
change in the Existing Intérest Date. Each Adjustment Notice will set forth (i) the date the Adjustment
Notice is given, (i) the Change Date, (i) the new Existing Interest Rate as adjusted on the Change Date,
[1v) the Current Index ond the dats 1t was published, (v} the method of calculating the adjusted interest
rate, and (vi) any other information »/oich may be required by Inw from time to time.

{b) Borrower agrees Lo pay the interest yne by having it applied to the outstanding principal balance
beginnimy twenty-five (26} days after Lender Jasgiven the Adjustiment Notice to Borrower Borrower will
continme o pay the adjusted intereat rnte anount set forth in the lagt Adpistment Notice given by Eender
to Borrower antid twenty-five (25 duys afler [oader hne given o further Adjustmoent Notice to Borrower.
Notwithstanding nnything to the contrary contmiied in this Adjustable Rate Rider or the Security
Instrurient, Barrower will be relieved of any obligator! ty pay, and Lender will have forfeited its right o
collect, any increase in the interest including interest adies to the principal {caused by the recalculation of
such amount under Paragraphs 4 and 5) before twenty-five /25) days after Lender hns given the applicable
Adjustment Naotice to Horrawer.

tc) Notwithstanding anything contmined 1n this Adjustable Rute Kid<r_in the event that (i) the Exinting
Interest Rate was redured on a Change Date, and i} Lender failed v grive the Adjustinent Notice when
required, aund (ii1) Borrower, consequently, paid any interest in excess of the amount which would have
been set forth in such Adjustiment Notice ("Excess Puyments™), then Lende s mast subtract from the unpaid
principa! balance all Excess Payments, with interest thereon at a rate equal to the gum of the Margin nnd
the Index on the Change Date when the Existing Interest Rate waa 8o reduced, fram the date each such
Excess Payment wins muade by Borrower thereby increasing the available funds wder the mortgage by the
Excess Pavment and the interest thereon.

IGNING BELOW, Borrower accepts and agrees to the terms and covenante coritained in this’Adjustable Rate

P ,('1
S:\.;,/{L,‘}’; '{; i |Sent|

FRANK L. CRIDER -Borrower

{Senl}
-Borrower

_ Beal|
-Borrower

[Seal]
-Borrawer
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