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Gl

THIS MORTCGAS (“Security Instrument’) is given onAugust 27, 1992 . The mortigagor is

JAMES J LEERS
AND LISA M LEERS “HUSBAND AND WIFE AS JOINT TENANTS

("Borrower” ). This Security IRSUOMmSRL s given W
COUNTRYWIDE FUNDING CORFQPATION

which is organized and existing under the laws 0f NEW YORK ., and whose

address is 155 NORTH LAKE AVENUE PASADENA, CA 91109
{"Lender”). Borrower owes Lender the principal sum of

CONE HUNDRED THIRTY SEVEN THOUSAND ard 00/13100
Dollass (U.S. & 137000.00 )

This debt is evidenced by Borrower's nole dated the same daie as this Secunity Instrument ("Note”), which provides fur monthly
payments, with the full debs, if not paid carlier, due and pzyabic.onSeptember 1, 1999 . This Sccurity
Instrument secures 0 Lender: (a} the repayment of the debt evidincel by the Note, with interest, and ail rencwals, extensions and
modifications of the Note; (b the payment of all other sums, witininwcrest, advanced under paragraph 7 o protect the security of

this Security Instrument; and (¢) the performance of Borrower's covenans and agreements under this Security Insirument gnd the

Note. For this purpose, Borrower docs hereby mortgage, grant and corivey 19 Lender the following described property located in
County, [Hinois:

COOK
LOT 12 IN BLOCK 12 IK ARLINGTON ADDITION TO ARLINGTQW HEIGHTS. A SUBDIVISION OF

LOT 12 (EXCEPT THE KORTH 2 1/2 CHAINS OF THE EAST 2 CHAINS THEREOF) IN SECTION
LZ 1IN TOWNSHIP 472

32, IN THE ASSESSORS'S OIVISION Of SECTIONS 29, 30. 31,
NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAK, IN COOK COUNTY,

ILLINOIS.

PIN: 03-32-127-024
. DEPT-il
TH?7TY  TRAN 2BF4 69,14,97 14
M2 B N—P2LB0L
COOK COVaT! RECOPDER

.ARLINGTON HEIGHTS {Street, Cunyd,

which has the address of 546 5. VAIL
("Property Address”y,

iiinois 60005- -
[Zip Codel

Single Family - Fannie Mee/Freddie Mac UNIFORM INSTRUMENT
Ftiate:

VMP MORTGAGE FORMS - (313)293-8100 - {800)521-7201 ééj_
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TOGETHER WITH all lhtL:J"N‘l (F‘I@:I-Ahﬂlc iy u)¥-;c;ncnt~;. appunenances, wnd
)eriy. Al

fixtures now or herealier a part oF the proy }replucements and addiuons shall also be covered by this Security Instrument,
Al of the foregoing is referred o in this Sceurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is iawfully seised of the estate hereby conveyed and has the right 1o mongage,
grant and convey the Propeny and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title 1w the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use ard non-uniform covenants with limited
variauons by jurisdiction 1o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Rorrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptdy pay when due the
principal of and interest on the debt evidenced by the Note and any prepuyment and {ate charges duc under the Note.

2. Funds for Taxes and Insurance.  Subject o applicable law or o a written waiver by Lender, Barrower shall pay 1w
f.ender v the day monthly payments are due under the Nowe, untl the Note s paid in Tubl, a sum ("Fumnds”) Tor (a) yearly taxes
andd mssessments which may atsn prionty over tus Scourrty Instnusient as a lien on the Pronerty; (b) yearly leasehold payments
or ground rents on the Yroperty, if any; (¢) yearly harsard or property insurance premiums, (d) yearly (lood insurance premsums, if
any; {c) vearly mortgage insurance premiuins, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage msurance premiums. These ilems arc cailed "Escrow ems.”
Lender may, at any time, collect and hold Funds in an amount not 10 exceed the maximum amount a lender for a federally related
mortgage loan may require for Borrower's eserow account under the federal Real Eslate Settlement Procedures Act of 1974 as
amended from ume to time, 12 U.S.C. Section 2601t ¢t seq. ("RESPA"), unless another law that applics 1o the Funds scis a lesser
amount. If so, Lendes ivay, ab any time, cotlect and hold Funds in an amount not W exceed the lesser amount. Leader may
estimale the amountof Fands due on the basis of current data and reasonable esumates of expenditures of future Escrow Items or
otherwisc 1n accordance /~ith apphcable law,

The Funds shall be hdld ‘n.an institntion whose deposie are insured by a federal sgency, instrumentality, or entity {including
Lender, if Lender is such apdinsatutuon) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow
[tems, Lender may not charge sommwer for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow [tems, unless Lender paysoBorrower interest on the Funds and applicable faw permits Lender w0 make such a charge.
However, Lender may require Borrowe o pay a one-time charge for an independent real estae tax reporting service used by
Lender in connection with this loan, vaicss applicable law provides otherwise., Unless an agreement 1s made or applicable law
requires interest w be paid, Lender shall nethe required o pay Borrower any interest or camings on the Funds, Borrower and
Lender may agree in writing, however, thatimer st shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accountng of the Funds, showing credits ap< debits 10 the Funds and the purpose for which cach debit w the Funds was
made. The Funds arc pledged as addwional securit) for'all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amouncepoimitted to be held by applicable law, Lender shatl account to Borrower lor
the excess Funds in accordance with the requiremenis ©f 2policable law, If the amount of the Funds held by Lender o1 any time is
not sufficicnt 10 pay the Escrow [tems when due, Lender may oo notify Borrower in writing, and, in such case Borrowcer shal! pay
1o Lender the amount necessary to make up the deficienty. Bormrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discreuon.

Upon payment in full of all sums secured by this Security Tastrument, Lender shall promptly refund to Borrower any Funds
held by Lender. B, under paragraph 21, Lender shall acquire or seld the Propenty, Lender, prior o the acgquisition or sale ol the
Property, shall apply any Fuods held by Lender at the ume of acquisioon or sale as a credit against the sums secured by tus
Securily Instrument.

3. Application of Payments. Unless applicable law provides otherwisc, il payments received by Lender under paragraphs
1 and 2 shall be applied" first, 10 any prepayment charges due under the Nole, second, W amounts payable under paragraph 2;
third, o interest due; tourth, 1o principal due; and last, (o any late charges due under tha-Nolte.

4. Charges; Liens. Borrower shall pay all wscs, assessments, charges, fincs and inpositions auribuiable o the Proveny
which may attasn priority over this Security Instrument, and leaschold payments or groviad rents, if any, Borrower shall pay these
obligauons in the manner provided in paragraph 2, or if not paid in that manner, Borrov erihall pay them on ume directly 10 the
person owed payment. Borrower shall prompty fumish o Lender all nouces of amouny. w be paid wnder this paragraph. 1f
Borrower makes these payments directly, Borrower shall promptly fumish 1o Lender receipts €v dencing the payments.

Borrower shall prompuy discharge any lien which has prionty over this Security Instrument Gless Borrower: (a) agrees in
writing 1o the payment of the obligation secured by the lien in a manner acceplable to f.ender; (b conranty an good faith the lien
by, or delends against enforcement of the lien an, legal proceedings which in the Lender’s opinon operate o prevent thie
enforcement of the hien; or {¢) secures from the halider of the hien an agreement saustactory o bendersobaocinating the lien o
this Sccunty Instrument. It Lender determuies thal any part ol the Propenty is subgect t0 a licn which may azapi priority over this
Security Instrument, Lender may give Borrower a notice identifying the licn. Borrower shall satisfy the lien o/ wke one or more
of the actions set forth above within 10 days of the giving of notice.

Form 3014( 990

@Q-SH(IL) (9105) ’ Paga2of 6 initiats. }_
LB

05386

vy
[(FRra)



UNOFFICIAL COPY




'5, Hazard or Property lnsu NQ lr sh ll! «lQ IALQ.J,Q Q ! or hel cafil‘ r crected on the Property

insured against foss by fire, hazards included within the ienm "extended coversge” arid any other h.uard-. inciuding floods or
Aooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the pericds that Lender
requires. The insurance carnier providing the insurance shall be chosen by Borrower subject wo Lender’s approval which shall not
be unrecasomably withheld. If Borrower fails 1o mamtain coverage described above, Lender may, at Lender's option, obtain
coverage to prowct Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable 10 Lender and shall include a standard mongage clause. Lender shall
have the right w hold the policies and rencwals. If Lender requires, Borrower shall prompudy give 10 Lender all receipts of paid
premiums and renewal notices, In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender, Lender
may make proof of loss o not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied o restoraon or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the cestoration or
repair is not cconomically feasible or Lender's securily would be lessened, the insurance proceeds shall be applied w0 the sums
secured by this Security Instrument, whether or net then due, with any excess paid o Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o seitle a claim, then
Lender may collect the insurarce proceeds. Lender may use Lthe proceeds to repair or restore the Property or 1o pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the nouce is given.

Unless Lender and Borrower otherwise agree in writing, any application of procecds @ principat shall not extend or postpone
the duc date of the monthly payments refetred o in paragraphs 1 and 2 or change the amount of the paymenis. If under paragraph
21 the Propenty is acwsred by Lender, Borrower’s right (0 any insurance poicics and proceeds resulung (rom damage w the
Propeny prior 1o the/asarisition shall pass to Leader w the extent of the sums secured by this Security Instrument immediately
prior to the acquisition,

6. Occupancy, Preser/avion, Maintenance and Protection of the Property; Borrower's Loun Application; Leaseholds.
Horrower shall occupy, eseblian, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Sccurity [nstrument and/shaitconunue © occupy the Property as Borrower’s principal residence for at least one year after the
datc of occupancy, unless Lendervotherwise agrees in wriling, which consent shall not be unrcasonably withheld, or unless
extenuating crrcumsiances exist which e beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
aliow the Property to deteriorate, of commit waste on the Property, Borrower shall be in default if any forleiture aclion or
procecding, whether civil or cruninali=is begun that in Lender's goud faith judgment could resuli in forfeiture of the Praperty or
otherwise materiatly impair the lien created by this Sccurity [nstrument or Lender’s security interest. Borrower may cure such a
default and reinsiate, as provided in paragrapt’ t8, by causing the action or proceeding 10 be dismissed with a ruling that, in
Lender’s good faith delermination, precludes forfefwre of the Bomower's interest in the Propenty «. Slher material impirment of
the kien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially valse or inaclurite intormation or stawments 10 Lender (or faiied to provide Lender with
any malcrial information) in connection with the lean evidenced by the Note, including, bui not iimiled to, representations
concerning Borrower’s occupancy of the Property as a princisal residence. If this Security Instrument is on a leaschold, Borrower
shall compiy with all the provisions ot the lease. If Borrower acquires fee vie o the Property, the leaschold and the fee ttle shall
not merge uniess Lender agrees to the merger in wriing,

7. Protection of Lender’s Rights in the Property. !f Borrowver Lats to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may signi/icanily affect Lender’s rights in the Property {such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or 1oenforce laws or regulations), then Lender may do and pay
for whatever Is necessary o protect the value of the Propeny and Lender’s rights in the Propenty. Lender's acuons may include
paying any sums sccurcd by a hen which has priority over this Sccurity axtrument, appearing in court, paying rcasonahlc
attormneys’ fees and entering on the Property to make repairs. Although Lender say take acuon under this paragraph 7, Lender
does noi have 10 do so,

Any arnounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Secunty
instrument. Unless Borrower and Lender agree to other ierms of payment, these amronis shall bear interest from the dae of
disbursement at the Note rate and shall be payable, with interest, upon notce from Lender to/damower requesting payment.

8. Mortgage Insurance. [f Lender required morlgage insurance as a condition of maling the loan secured by this Security
Instrumnent, Borrower shall pay the premiums required 10 mainkun the mortgage insurance in cffect. If, Jor any reason, the
mortgage insurance coverage required by Lender lapses or ceases e be in effect, Borrower shall nuy the premiums required o
obtain coverage substantally equivalent o the morigage msurance previously iR effect, at a cost subsumntially equivalent to the
cost w Borrower of the mortgage insurance previously in effect, from an allernate mongage nsurer as proved by Lender. Jf
substuntally cquivalent mortgage insurance coverage is not available, Borrower shalt pav 10 Lender cacnineath a sum egual w
onc-twelfth of the yearly mortgage insurance premiwm being paid by Borower when the insurance coverase ‘apsed or ceased to
be in effect. Lender will accept, use and retlain these payments as a loss reserve in licu of morigage insunnc:. Loss reserve
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paynents may no longer be n:qui.Nr@cF| Fult": tl uIn lI u]suf‘mc @;Pm te pmonm il for the persd
that Lender reaurres) provided by aa isurer anproved by LemdTT agiin bicmes avVmlabiTand 15 oblained, Borrower shall pay the

premiums required 1o mainin mongage insurance m ctfect, or o provide a loss reserve, until the requirement for mongage
insurance ends in accordance wiih any written agreement between Borrower and Lendcer or applicable Law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the Lime of or prior o an inspection specifying reasonable cause for the inspecton,

10. Condemnation. The proceeds of any award or claim for damages, direct or conmsequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are herchy assigned and
shali be pad tor Lender.

in the cvent of a wtal wking of the Propenty, the proceeds shall be applied o the sums secured by this Security Instrument,
whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking o1 the Property in which the fair market
value of the Property immediately before the wking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the wking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
«i4 ity Instrument shall be reduced by the amount of the proceeds mulisplicd by the following fraction: (a} the total) amount of
Liw sums secured immediately before the tiking, divided ny (h) the fwr market valve of the Property immediawely betore the
taking. Any balance shabl be paid to Borrower. In the event of a partiat taking of the Propenty in which the fair market value of the
Property immediately before the wking is less than the amouni of the sums sccured immediatcly before the taking, unless
Borrower and Lender otherwise agree in wiiting or unless applicable luw otherwise pravides, the proceeds shall be applied 1o the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoncd by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers 1o make an
award or sctle a clair (o damages, Borrower fails o respond 1o Lender within 30 days after the date the notice is given, Lender
is authorized o collect ! apply the proceeds, @t s option, either o restoration or repair of the Property or 10 the sums secured
by this Sccurity Instrumdntwhether or not then due.

Unless Lender and Bosrewer otherwise agree in writing, any application of proceeds 1o principal shall not exiend or posipone
the due date of the monthly piypenws referred w in paragraphs 1 and 2 or chunge the amnount ot such payments.

11. Borrower Not Released; Yorbearance By Lender Not na Waiver,  Extension of the time for payment or mexdification
of amortzation of the sums sccurs pydhis Sceurity Instrument granted by Lender 1o any seccessor in intcrest ol Borrgwer shall
aoL operase W release the liability of @hy’ original Borrower or Bormrower's successors i interest. Lender shali not be required to
commence proceedings against any seelcssor in interest or refuse o extend eme for payment or otherwise modily amoruzation of
e sums seczred by ins Scenrity Enstumeil by reason of any demand made by the original Borrower or Birmower’s successors
in interest. Any forbearance py Lender in excroising any right or remedy shall not be a waiver of or preclude the execrcise of any
rnight or remedy.

12. Successors and Assigns Bound; Juint ard Several Liability; Co-signers. The covenants and  agreements  of  this
Security [astrument shall bind and benefit the succissors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower’s covenants and agreements” =ia!l be joint and several. Any Borrower who co-signs ihis Security
Instrument but docs nol execute the Note: (a) is co-sigaisy this Security Instrument only 10 mortgage, grant and convey thal

: Borrower's interest in the Property under the terms of this Security [nstrument; (b) is not personally obligated to pay the sums
) secured by this Security Instrument; and (¢} agrees that Lender find ¢ny other Borrower may agrec W exwend, modify, forbear ar
make any accommodations with regard 1o the terms of this Securiy tnstrument or the Note without that Borrower’s conscnl.

13. Loan Charges.  If the Joan sccured by this Security Instrumen? is subject o a law which sels maximum loan charges,
and that law is finally interpreted so that the interest or other loan charfes Zollected or o be collected in connection with the loan
excecd the permitted limits, then: () any such Joan charge shall be reduced by _the amount necessary w reduce the charge to the
permined limit; and (b) any sums already coliected from Borrower which excecded permitied lmits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed unidzi the Note or by making a direct payment 1o
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment withoul any prepayment charge
under the Note.

14. Notives. Any notice w Borrower provided for in this Sccurity Instrument sha'i k¢ given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shail.be/direcicd 1o the Properiy Address or
any other address Borrower designates by natice 1o Lender. Any notice to Lender shall be piven by [irst class mail 1o Lender's
address stated herein or any other address Lender designates by notice 1o Borrower. Any aotice-provided for in this Sccurity
Instrument shadl be deemed ie have been given to Borrower or Lender when given as provided in (his paragraph.

15. Governing Law; Severabitity. This Sccurity Instrument shall be govermned by federal daw, and the law of the
jurisdiction in which the Property is located. In the event that any proviawi or clause of this Secuiily invirument or the Noge
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurniy Instrument or'th. Nole which can be
given effect without the conflicung provision. To this end the provisions of this Sccurity Instrument and the [yt are declared to

be scverable.
L2
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"16. Borrower’s Copy. B()MNEQEDEJQJ A(IE the [Rote, PS¥'ly Insrumcnd.
17. Transfer of the Property Or a BenefiCial Interest in Borrower. alt o y GY the Properly or any inlerest in il is

sold or transferred (or i a beneficial interest in Borrower is sold or transferred and Borrower is not a nalural person) without
Lender’s prior wontien consent, Leader may, at its opton, require immediate payment in fuil of all sums secured by this Security
Instrument. However, this opuon shall not be exercised by Lender if exercise is prohibicd by federal kaw as ol the date of this
Sceurity Instruiment.

If Lender exercises this option, Lender shall give Borrower nolice of acceleration. The nolice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower Fails w pay these sums prior to the expiration of this period, Lender may invoke any remedies permiued
by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Retnstate. It Borrower meets ceruin conditions, Borrower shall have the nght to have
cnforcement of this Security Instrument discontnucd at any ume prior © the carlier of: {a) 5 days (or such other penod as
applicable luw may specify for reinstaement) betore sake of the Property pursuant 1o any pawer of sale conunnced in this Security
Instrument; ur (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: () pays Lender all
sums which then would be due under this Security Instrusmemt and the Note as iF no acceleration had occarred, (b)) cures any
defanlt of any other covenants or agreements; (¢} pays all expenses incarred in enforcing this Security [nsirument, ncluding, but
not limied 1, reasonable atorneys’ fees; and (d) takes such action as Lender may reasonably require 1o assure that the lien of this
Security Instrument, Lender’s nghis in the Property and Borrower’s obligation 1o pay the sums securcd by this Scourity
instrument shall continue unchanged. Upon ranstaement by Borrower, Bus Sceurity Instrument and the obligations secured
hereby shatl remain fully elfective as il no acceleration bad occurred. However, this nght to reinstate shall not npply e case ol
acccleration under paragraph 17

19, Sale of Note; Change of Loan Servicer.  The Now ar a partial interest in e Nowe (ogether with tus Secunity
Instrument) may be sold one or more limes without prior notice to Borrower. A sile may result i a change in the entity (known
as the "Loan Servicer”s hat collects monthly piyments due under the Wore and this Security Insuument. There also may be one or
more changes of the Zoar Servicer unrclated 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writlen notice of theahange in accerdance with paragraph 14 above and applicable law. The notice will siate the name and
address of the new Loan Seevicer and the address 10 which payments should be made. The notice will also contain any other
information required by applicable law. :

30, Hazardous Substencs/s. ) Borrower shall fol cause or permil the presence, use, disposal, storage. or release ol any
Hazardous Substuces on or noe-Property. Borrower shall not do, nor allow anyonc clse o do, anything affecting the Property
that is in vicktion of any Enviroanwnwl Law. The preceding two seniences shall not apply w the presence, use, or storage on the
Property of smail quaniities af Hioddeas Substances thal are generatly recognieed 10 be appropriate to normad residential uses
and to maintenance of the Property.

Borrower shall promptly give Lendod writien notice of any investigagion, claim, demand, lawsuit or ather aclion by any
governmental or regulatory agency or private-party involving the Property and any Harardous Substance or Environmentad Law
of which Borrower has actual knowledge. [0 Borrower leams, or is notitied by any govemmenial or regulaiory authority, thal any
removal ur other remediation of any Harardouws Subslance affecting the Property is necessary, Borrower shall prompily take all
neeessary remedial actions in accordance with Enviramnental Law.

As vsed in this paragraph 20, "Hozardous Shbstances” are thuse subswances definct as wxic or hazardous substinces by
Environmenial Law and the following substancess gasoline, keroseae, other Nammable or oxic peroleum products, toric
pesticides and herbicides, volante solvents, materials Corainng asbesios or formaldehyde, and radivacuve materids. As used in
this paragraph 20, "Environmental Law™ means federal Laws and Jaws of the jurisdiction where the Property s located that relale
to health, safety or environmental protecuon.

NON-UNIFORM COVENANTS. Borrower and Lender furth<r covenant and agree as follows:

21. Acceleration: Remedies. Lender shall give notice to Burrower prior to acceleration fullowing Borrower’s breach of
any covenant or agreement in this Security Instrument (hut nat prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defaull; (¢)
a date, not less thun 30 days from the date the nolice is given tu Bucrawer, by which the default must be cored; and (d)
that failure to cure the default on or before the dute specified in the notics inay result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of st Property. The notice shalt further inform
Borrower of the right to reinstate after acceleration and the right to assert in thoiereclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. (f the default is not cured on or befure the
date specified in the notice, Lender, at its option, may require immediate paymori-in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrun.ent by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in tlds saragraph 21, including, bat net
limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums sccured by this Sccurity Instrument, Lender shallrelcase this Sccurily Instrument
without charge to Borrower. Borrower shall pay any recordation cosis,

23. Waiver of Homestead. Borrower waives all right of homesticad exemption in the Property.
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24. Riders to this Securitly Instrument. If cne or more niders are executed by Borrower and recorded wgether with this

Security Insprument, the covenants and agreements of each such rider shall be incorporated mmto and shall amend and suppicment
the covenants and agreemenis of this Security [nstrument as if the rider(s) were a part of this Sccurity Instrument.
[Check applicable bories |

] Adjustable Raie Zider [__] Condominium Rider [) 1-4 Family Rider

1 Graduaed Paymean Rider {1 Planned Unit Development Rider (I Biweckiy Payment Rider
[X'] Balloon Rider I:} Rate Improvement Rider ] Sccond Hemie Rider

[} v.A. Rider ' [ Owher(sy [specify)

BY SIGNING BELOW, Borrower accopts and agrecs o the terms and covenants contained in this Sccurity Instrument and in
any rider{s) cxecuied by Borrower and recorac with il

Witnesscs: f }‘ '(
'/‘(\\,}' ! £

. — (Seal)
_,//\ - — JAMES J LEERS - Borrower

QQ\@,N\)& }S\%\__) ~ % N B
J AL 727 . {W’ (Seal)

LLSA M LEERS

-Borrower
. -Borrower -Horrewer
STATE OF ILLINOIS, vt K

unly ss:
Y : LEINANIE '
[, —oen <X Do . & Notary Public in and fur sandcounty and sune 8o hereby centify tha

SSiames O3 LexXS  iayv—S Lina YLD Wi v K

. persunally known 10 mie 1o ‘oc0c same person(s) whose name(s)
subscribed to the foregoing instrument, appcarcd belpre me tns day in person, and acknowledgad thee “T he o

signed and delivered the said sirument as Y AL free and voluntary act, for the uses apd purposes Lthercin set fo
Given under my hand and official seal, this - 7} r»~_ day of 5{\-&.&% b\—ﬁ_ , lC|H -

My Commission Expires: —/J\“—‘*’\-W:\

Noury(i!u\blic \) ) 74 -
This Instrument was prepared by:
@ ’ (¥
Q-UR(IL) (91051 Pagafal e Form 3014 9/95 l:%
o
o]
1y e o
£ ~OFFICIAL SEAL" 3 Ef
; Janet Jones ¢
! Notary Public, State of ifincs ?
; My Commission Er;nres llf26 /95

R N
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WHEN IECORDED MAJL TO:
COUNTRYWIDE FUnulRG CORPURATIOR
P, a0Xx 7024
PASADENA, CALIFDRNIA 91100-8974

PARCELI.D. #:

CFC )
LOAN® (952268
ESCROW/CLODING &: 51313‘:’8 Prapared by: P. MADSEN
' 3150 WEST HIGGINS ROAL #145
HOFFMAN ESTATES, Tt. 60195-
EAILLOON RIDER
(Condiaznal Right 1o Refinance)
THIS BALLOON RIDER is made thiz 27 day of August L19 92 | and is

incorporated into ang shall be decmed 1o amend and supplement the Morigage, Deed of Trust or Deed 1o Secure
Deht (the "Sccurity Instrument”) of the samc dale giver b the undersigned (the "Borrower™) w sccure the
Borrower’s Note o
COUNTRYWIDE FUNDING CORPORATION, A NEW YORK "CLKPORATION
{the "Lender™) of the samce date and covering the propeny described 2 2w Security Instrumelnit and located ar:
546 S. VAIL ARLINGTON HEIGHTS, It 60005-

[Property Address)

The interest rale staled on the Note is calledd the “Note Rate,” The date o1 2ne-Note is celled the "Now Dale.” |
understand the Lender may Lransfer the Note, Sceurity Instrument and this Rides. 7he Lender or anyone who likes
the Note, the Sccurity Instrument and this Rider by transfer and who is entitded 16 reCeive payments under the Note is
cailed the "Noie Holder.”

ADDITIONAL COVENANTS. In addition o the covenants and agreements in the Soourity [nstrument,
Borrower and Lender further covenant and agree as follows (despitc anything 1o the conrary contained in the
Security Instrument or the Note):

L CONDITIONAL RIGHT TO REFINANCE

Al the maturity date of the Note and Scecurity Instrument (the "Maturity Daie”), T will be able w0 olazin a new
loan ("New Loan™) with a new Matrily Dawe of September 1 L2022 , and with an interest ratc
equal 0 the "New Note Rae” determined if accordance with Section 3 below if all the conditions provided in
Section 2 and § bpclow are met (the "Condiional Relinancing Option™). [ those combitions are not met, | anderstand
that the Note Holder s umder nes obligation o retimance or modily the Nowe, or o extend the Malunity Date, and that
1 will have o repay the Note from my own resources or find a lender wiling w lend me the money w repay the
Note.

2. CONDITIONS TO OPTION

If 1 want 10 exercise the Conditonal Refinancing Option al maturity, cenain conditions must be met as of the
Maturity Date. These conditions are: (1) [ must sull be the owner and occupant i’ the property subject o the Sccurity
Instrument (the "Property”): (2) I must be current in my monthly payments and cannot have been more than 30 days
late on any of the 12 scheduled monthly payments immediately preceding the Maturity Date: (3) no lien against the
Property (cxcept for taxes and special assessments not yet duc and payable) other than that of the Security Instrument
may exist; {(4) the New Note Rate cannot be more than § pereenlage peints above the Note Raie; and (5) T must make
a written reguest 0 the Notwe Holder as provided tn Section 5 below.

MULTISTATE BALLOCHK RIDER - Single Familv - Farinie Mas Unifarm instrument Form 3180 12/89
CONV

5.7.10 Year Balivon Morigage Ridor ]
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J. CALCULATING THE NEW NOTE RATE

The New Nole Raie will be a fixed rate of inmerest equal 1o the Federud National Mongage Association’s required
net yield for 30-year fixed rate mortgages subject 1o a 60-day mandatory delivery commiiment, plus one-half of one
percemage paitt ((L5% ), rounded to the nearest one-cighth of one percentage point (0.125%) (the "New Nolc Rate").
The required net vicld shall be the applicable nel yicld in effect on the daie and time of day that the Note Holder
receives notice of my clection o exercise the Conditional Refinancing Option. If this required ncet yield is not
available, the Nowe Hulder will determine the New Note Rate by using camparabie information.

4. CALCULATING THE NEW PAYMENT AMQUNT

Provided the New Note Rate as calcolated in Scction 3 atbove is not greater than 5 percentage points above the
Note Rate and all other conditions required in Section 2 above are sausfied, the Note Holder will dewermine the
amoppent of the monthly payment that will be sufficient 1o repay in full (a) the unpaid principal, plus (b) accrued but
unpart interest, plus (¢) alt other sums 1 wiil owe under the Note and Security instrument on the Maturity Date
(assumung my monthly payments then are currend, as reguired under Secuon 2 gbove), over the lenn of the New
Notc at the New Note Rute in equal mosthly paymems. The result of tos calculation wall be the amount of my new
pringipal and #iterest payment cvery month until the New Note is fully paid.

5. EXERCISI*G THE CONDITIONAL REFINANCING OPTLON

The Nete Hollder will notify me a1 least 60 calendar days in advance of the Matwrity Date and advise me of the
principal, accrued bul uapad interest, and all other sums [ am cxpected 10 owe on the Maturity Dale. The Noiwe
Holder also will advisé 4ac thar [ may exercise the Conditional Kelinancing Option if the conditions in Section 2
above are met. The Now Holder will provide my payment record informaton, together witl, the name, utle and
address of the person represoting the Nute Holder that T must notify in order to exercise the Conditonal
Refinancing Option. if I meel raz conditions of Section 2 above, | may excrcise the Conditional Relinancing Option
by notifying the Noie Holder no ‘ainr than 45 calendar days prior w0 the Maiurity Patc. The Now Hokler will
calculate the fixed New Nowe Rate Yased upon the Federal National Mortgage Association’s applicable published
required net yield in effect on the agare and.sime of day rotficanon s received by the Note Holder and as calculated
in Scction 3 above. T will then have 3 calendar days o provide the Note Holder wiath aceeplable prool of my
required ownership, occupancy and propessy Yen stalus, Before the Maturny Date the Nofe Holder will advise me of
the new interest rale (the New Note Rate), new/ponthly payment amount and a date, time and place at which 1 must
appear tu sign any documents required o conpl. o the required refinancing. [ understand the Note Holder will
charge me reasonable fees and the costs assoviated 2 v exercising the refinance oplion.

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covensnts conwined in this Bulloon
Kader.

- \,Lx,,_. I] . L(_/{.—“—/ (ScaI)

L/[S J LE[Rb/j - Borrower

»%’ ‘ /e
T AALE V£ Sl A {Scal)

L15A M LEERS - Rorrower

N AL (Scal)
- Barrower
{Scal)
- Borrower
[Space Below This Line Reserved for Acknowledgment)
MULTISTATE BALLOONM RIDER - Singte Family - Fannie Mae Unlform Instrument Form 3180 12/89
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