UNOFFICJAL.COPY....,

T sHAROR ® BAKER
8705 W." 95T ‘STREGL

THIS MORTGAGE is made this . ITH | day of
ELLA HOWARD .4 WIDOW AND .SAMUEL L ROWARD,. A BACHELOR....

19. . .92 between the Mortgagor,

existing under the laws of . . DELAWARE
whose addressis. .. ..8705. W. 95TH.STREET, BICKORY.H1ilS, .IL.604&57

WHEREAS. Borrower is indebted to Lender in the principal sum ot U.5. 3
which indebiedness isievidenced by Borrower's note dated 9/9/(92
thereof (herein ““Note ), providing for monthly installments of principal and interest, with the balance of indebtedness,
if not sooner paid, dve 2o pavableon 9/14702 ;

TO SECURE to LendZr the repayment of the tndebtedness evidenced by the Nole, with interest thercon: the payment
of all other sums, with interfst Lhereon, advanced in accordance herewith to protect the security of this Martgage: and

the pertormance of the covenapi:
and convey to Lender the fallowing described property focated in the County of

lHinois:

LOT 3 IN BERT P. BRIGG'S¢ "FHUBDIVISION OF LOT 71 AND THE WEST ) OF LOT 72 IN PRAIRIE
AVENUE ADDITICN TO AUSTIN BEING THAT PART OF THE WEST } OF THE SOUTH EAST } OF
SECTICH 8, TOWNSHIP 39 NORTH, R\INGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING
SOUTH OF THE SOUTB LINE OF TiT RYIGHT OF WAY OF CHICAGO, HARLEM AND BATAVIA RATLROAD

IN COOK COUNTY, ILLINOLS:
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5822 W WASHINGTON CHICAGO
[Sheet}

{herein "Property Address™ )

TOGHIHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents all of which shalt be deemed 1o be and remain a part of the property covered by this Muortgage:
and all of the foregoing. together with said property (or the leaschold estate if this Mongage is on a leasehold) are
hereinatter referred to as the "Property.”

Borrower covenants that Borrower is lawltully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered. except for encumbrarnces ot record. Barrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands.

subjcct to encumbrances of record. /\
§
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1. Payment of Princi a I s, Nérro cQ; W5 Sty ; v EBue the prinvipal and imerest

indebtedness evidenced by the Note and late charges as provided in the Note,

2. Funds for Taxes and Insurance. Suhject to applicable faw or a written waiver by Lender. Borroser shall pay
to Lender on the day monthly pavments of prineipal and interest are pavable under the Mote, untit the Nore is paid
in full, a sum theremn “Funds™) equal to one-twelith of the yearly taxes and assessments (tneluding condominium and
planned unit development assessments, if any) which many attain prioriry over this Mortgage and ground rents an the
Property. it any. plus one-twelfth of vearly premivm anstallments for hazard insurance, plus one-twelfth of yearly
premium instaliments for mortgage insurance, if anv, all as reasonably estmtated indtially and from time to time by
[ender on the basis of assessments and bills and reasonable estsmates thereo!. Bosrower shiadl not be obligated ro make
such payments ot Funds to Lemder to the extent that Borrower makes such paymients tethe hokder ol a prior mortgage or
deed ol trust i€ such holder is an institutional lender.

It Borrower pays Funds to Lender, the Funds <halt be held in an institution the deposits or accoauats of whieh are
insured or guaranteed by a Federal or state agency dincluding Lender i1 Lenderis such an institution). Lender shall apply
the Funds to pay satd taxes, assessments, insurance premaems and grownnd renta., Lender may ot charge for so holding
and applying the Funds, analyzing said aceownt or verilving and compibing sand assessments and ills, unless Lender
payvs Borrower interest on the Funds and applicable fuw permits Lender to make such a charge, Borrower and Lender
may agree in writing at the time of execution of this Morigage thar interest on the Funds shatl be paid o Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall npot be required ro pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounnng ot
the Funds showingredits and debits to the Funds and the parpose tor which cach debit 1o the Funds was made. The
Funds are pledgey csadditional security for the sums secured by this Mortgage.

It the amount of fae Funds held by Lender, together with the future monthiv instillments of Funds pavable prior to
the due dates of taxes, assossments, insurance premiums amd ground rents, shall exceed the amount required to pay said
taxes, assessments, insureace premiums and ground rerts as they fall due, such excess shall be, ar Borrower's option,
either promptly cepatd to7garrower or credited o Borrower on monthly instatbments of Funds. 1 the antount of
the Funds held by Lender shizliGiot be sutficient 1o pay taxes, assessments, insurance premiums and ground rents as
they tall due, Borrower shall pay t4 bender any amount necessary to make ap the deficiency in one or more payments as
Lender may require.

Upon pavment o full of all sunys soopred by ihis Morrgage, Lender shall promptly refund to Barrower any Fuarls
held by Lender. I under paragraph 17 %¢0000f the Property is sold or the Property is otherwise acquired by Lender.
Lender shall apply. no later than immediately scior to the sale of the Property or its acquisition by Lender, any Funds
feld by Lender at the time of application as a tredin against the sums sceured by this Maortgape.

3. Application of Payments. Unless appiizebie law provides otherwise, all paymuents received by Lender under
the Note and paragraphs 1 and 2 hereot shall beagnticd by Lender tirst in payment of amounts payabie 1o Lender by
Borrower under paragraph 2 hereot, then o interestiposalile on thie Note, and then to the pascipal of the Nore,

4. Prior Mortgages and Deeds of Vrust; Chargra Liens. Horrower shadl pertorne all of Boreower's obhpitons
under any mortgage, deed of trast or other security agresient aith a licn which bas proonty over thas Naopsape.
mcluding Borrower's covenants 10 make payments wher due. Horrower shall pin or cause 1o e pasd alt taxes,
assessments and other charges. fines and imposittons antetburableito the Praperty which mas atian o peronty over 1hiy
Mortgage, and leaschoid pavinents or gronnd rents it any,

5. Hazurd Tnsvrance. Borrower <hall keep the unprovements’ ois existing or hercafter erccted on the Property
wsured against foss by tire, hazards weluded within the term Ucdendddcoverage”. and such orher hozards as Lender
may require and in such amounts and for such periods as Lender may require

Fhe insurance carrier providing the insurance shall be chosen by Borroweraahiect to approval by Lender, provided.
that such approval shall not be vorcasonaily withheld. Al insurapce pobicicl ana sencwats thereat shall be o g taswm
acceptable o Lender and shall include a standard mortgage cluese i tavor GLded ana torm aceeptable o Lender,
Lender shall have the right 1o hold the policies and renewals thereol, subject to tha terms ot any muerteave, deed of trus
or other sccurity agreement with a hen which has priority over this Mortgage,

In the event of 1oss, Borrower shall give prompt notice to the insurance carrierand a.ender. Lender may make
proot of loss it not made promptly by Borrower.

H the Property is abandoned by Barcower, ar if Borrower 1ails 10 respond 1o Lender within 20 davs trom the date
notice is mailed by Lender to Borrower that the insurance carrier offers 1o settle a claim for insuience benefits, Lender iy
authorized to collect and apply the insurance proceeds «t Feader's untion vither to restoration orsOpiiae ol the Property
or 10 the sunis secured by tnis Mortgage.

6. Preservation and Maintenance of Property; leascholds; Condominivims; Planned Unh Decdelopments, Hor
rower shall keep the Property in good repair and shall pot commit waste or pesmit impairntent or deteriedaiaon of the
Property and shall comply with the provisions of anv jease il this Martgage is on g leaschold. IF this Mortgages s on a unit
in & condominium or a planned unit development. Borrower shall perform all of Botrower's obligattons under the
declaration or covenants creating or governing the condominium or planned unir development. the by-laws and reguia-
tieas of the condominium or planned unit development. and constituent documents.

7. Pruotectian of Lender’s Security. It Borrower lails to perform the covenants and agreements containe! in this
Mortgage, cr if any action or proceeding is commenced which materiatly aftects Lender’s imterest i the Property, then
Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sumy, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender’s interest. [f Lender required mongage
insurance as a condition of making the loan secured by this Mongage. Borrower shall pay the premiums required to
maindain such insurance in effect until such time as the requirement tor auch insurance terminates in accordance with
Borrower’s and [ender’s written agreement or applicable faw.

Any amounty dsbursed by Lender pursuant to this paragraph 7. with interest thereon, at the Note rate, shalt
become additional indebtedness of Borrower secured by this Morgage. Unless Borrower and Lender agree (o mher
terms of payment, such amounts siall be payable upon notice from Lender to Borrower requesting pavinent thereal.
Nothing contained in this paragraph 7ahal! require Lender o incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonabie entries upon and inspections of the Property.
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
refated to Lender’s interest in the Property.

9. Condemnatien. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in Heu of condempation, are
hereby assigned and shali be paid to Lender, subject to the terms of any mortgage. deed of trust or other security agree-
ment with a lien which has priority over this Mortgage.
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