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LE-21-604936-5 MORTGAGE

THIS MORTGAGL " Securny ln\lrununt yisgivenon ... ... September 10, . ... ... ... ... ... .
o .. ... 92 .. . The mongauris . . ANTHORY J. LYDON and NICOLE M. LYDON . . ... . ...
N HUSBAND, AND.WIER - oo Borrower”™). This Security fnstrament bs given to Liberty Federal Savings
BN H.mk. which is organized and L.\\i\nng uder the Liss of Ungted States of America, and whose address s $700 N, Lincoln
A Avenue, Chicago. Hlinots 60659 (“Cemder”). Borrower swes Eender the pnncipal sum ol . Two  Hundred. Fifty. ... ..
M “Thousand and- 00/100- - - 37 o Dollars (U85 . 256G, 00G0Q: o 3
) This debt iy evidenced by Borrower's noie date! the s dite as this Sceuniry !nxlrmm l'l {"Note™, which provides for

monthly payments, with the full debr if nok pald eadier, due and pasable on g4y oviap DOPD-

This Security Instriament seeures to Lender: G geedrepayment of the debt r‘.'n'h'nu\] by ﬂu ole, with interest, and ali
renewals, extensions and madifications of the Nots opthe paviment of all other sums, with mterest, aavanced wnder para-
grajh 7 1o provect the security of this Security Instrnmept uad (Ll the performance of Baorrower’s covenants and egreements
= under this Secunty Instrument and the Note. For this purposesBarrower does hiereby mottgage, grant amd convey 1o Lemndes

s the tollowing described property located i oK County, Hlinms:
1y

(3 LOT SIXTY-FOUR (64) IN BURH OAKS GLEN UNIT 2 [T0), A SUBDIVISION OF PART OF THE

.+ WEST HALF (1/2) OF THE SOUTHEAST QUARTER (1/4) #F SHCTION THIRTY (30), TOWNSHIP

= THIRTY-EIGHT (38) NORTH, RANGE TWELVE (12) EAST 0¥ YHE THIRD PRINCIPAL MERIDIAN

.- IN COOK COUNTY, ILLINOIS.

¥ PERMANENT INDEX NUMBER: 1£-30-407-015-0000

EET-01 Rr{lﬁfﬂjiqu 338 en
,f")33 ”qu LUD NSALesRT s ,Q iy
7ot

I f—wm"l.l%‘?]
CELK COUNTY P’(URDER

,_
a ® » n

which has the address of ...7562.. RIDGEWOOD - LM”.J ................................ ) e BURR RIDGE (e
At
[Hnols v gpiom e, “Property Address');
60525 Z1p Code] vpert )

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall alse be covered by this Security
Instrument. Al of the foregoing is referred 1o in thas Secunty Insirumens s the 'Property. ™

BORROWER COVENANTS that Borrower is lawtully seised of the estate herehy conveyed and has the ripht to mongage,
grantand convey the Property and that the Property s unencumbered, except tor encumbrances of record. Borrower warrants
and will defend generatly the title 10 the Property agamst all climms and demands, subject to any encumbranves of record.

THIS SECURITY INSTRUMENT combines vimiform covenants for natwonal use amd non-uniform covenants with limited
variations by jurisdiction to constitute a umionin securily instrutment covenng real progery,

ILLINOIS—Singie Famity—Farnie Mae/Froddie Mac UNIFORM INSTRUMENT f Form 314 W90 (xge / of 6 pages)
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right 10 hold the policies and renewals. If Lender requires, Rorrower shall prompily give to Lender all receipts
ol puid prermivms and rerewal netices. In the event of foss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may muke proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damigad, if the restoration or repair is eccnomically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, 1f Borrower
abandons the Property, or does not answer within 30 days a notice from Lender shat the insurance carrier has offered 1o
settle a claim, then Lender iy collect the insurance proceeds. Lender may use the proceeds to repair or restore the Propenty
or to pay sums secured by this Security Instrument. whether or not then due. The 30-day period will begin when the notice
Is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend
or postpone the ¢'Ce gate of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 2)the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Propirty prior 1o the acquisitton shal] pass to Lender to the extent of the sums secured by this Security
Instrument imimediately _gncr to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds.  Borrower shall occupy, establish. and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of ercupancy, unless Lender utherwise agrees in writing, which consent shull not be
unreasonably withheld, or unless extenantipg circumatances exist which are beyod Borrower's contiol. Borrower shall not
destray, damage or impar the Property, atlow.zie Property te deteniorate, o commt waste on the Propesty. Borrower shul!
be in default if any forfeiture action or proceeding, whether civil or criminal, 1s begun thai in Lender's good faith judgmem
could result in forferture of the Property or atherw!se naterially impatr the tien created by this Security Instrumeni or Lender’s
security interest. Borrower may cure such a defaul ard ceinstatz, < provided in paragraph 18, by causing the action or
proceeding to be dismissed with u ruling that, in Lended’s zood faith determination, precludes forfeiture of the Borrower’s
interest in the Property or other mater.al impairment ot the lien created by this Security Instrument or Lender’s security

interest. Borrower shall also be an default if Borrower, during the loan application process, gave materially false or inaccurate

information or statements to Lender (or Failed 1o provide Lende? wath any matersal information) in connection with the loan
evidenced by the Nute, including, but not hauted to, representaticazConcerning Botrower's occupancy of the Property us
i principal residence. I this Secursty Instrument is on a leaschold, Boriovershall comply with all the provisions of the lease.
Ii Borrower acquires fee utle to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Property. It Borrower fais to perform the covenants and agreements
contained in this Security Instrument, or there is 4 legal proceeding that may significair’y affect Lender's rights in the Propenty
{such as a proceeding in hankruptey, probate, for condemsation or forfeiture or 1 enforse-lzws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lendes” s vights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over ihis Security Insirument, appesnng i court,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender-may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borioy/ar secured by this
Security instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall oz interest from
the date of disbursement at the Note rate and shall be puyable, with interesi, upon notice from Lender o Bosrosver requesting
payment.

8. Mortgage Insurance. It Lender required mortgage insurance as a condition of making the Joan secured by this
Security Instrument, Borrower shall pay the premiums required 1o maiatain the morigage insurance in efiect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shali pay the prem:ums
required to obtain coverage substantially equivalent to the morrgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mongage insurance previously in effect, from an alternate mortgage insv-rer approved
by Leader. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay o Lender each month
a sum equal to one-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in eftect. Lender will accept, use and rewain these payments as a oss reserve in liey of morigage
insurance. Loss reserve paymenlts may no fenger be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain morigage insurance in effect, or to provide a loss
reserve, until the requirement for mongage insurance ends in accordance with any written agreement between Bosrower
and Lender or applicable law.

Form 3014 W0 (page 7 of 6 pages)
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person) withcut Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shail not be exercised hy Lender if exercise is prohibited hy federal
law as of the date of this Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to nay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, BHorrower's Right to Reinstate.  If Berrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Sccuraty Instrumeat discontinaed at any time prior to the cartier of: () § days tor such uther penod
as applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sate contamed in this
Securty Instrument, or (by entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note as if nc acceleration had
occurred, (D) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this Security
Instrument, including, but not lisnted to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure it the fien ol this Secunty Instrument, Lender’s rights in the Property and Borrower's obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon remnstatement by Borrower, this Security In-
strument and the obligittons secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall noagply 1n the case of acceleration under paragraph 17.

19. Sale of Note; Cliange of Loan Servicer. The Note or a panial interest in the Note (together with this Security
Instrument) may be sold one or'mece times without prior notice to Borrower. A sale may result in a change in the entity
tknown as the *"Loan Servicer™")thiat collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes ol the. Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written zonice of the change in accordance with paragraph 14 above and applicable law,
The notice will state the nume and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other inforntation required by applicable law.

20. Hazardous Substances. Borrower/shitl not cause or permit the presence, use, disposal, storage, vr release
of any Huzurdous Substances an or in the Property. @uirower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Joww. The preceding two sentences shall not apply ta the presence,
use, or storage on the Property of small quastities of Hazardars, Substances that are generatly recognized 10 be appropriute
w normal residential wses and to mainienance of the Propesty,

Borrower shall promptiy give Lender wnitten natice ol iny apvesogation, clmm, demand. lawsmit or other action by
any govermnental or repulatory agency ar prnvate party invaviip the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. 1f Beerewsar learns, or is notified by any governmental or
regulatory authority, that any removal or ather remediat:on of any Hazardons Substance affecling the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law,

As used in thas paragraph 20, " Hazardous Substances ' are those substalwes Jefined as toxic or hazardous subslances
by Environmental Law and the follow ing substances: gasoline, kerosene, other flammipzbic or toxic petroleum products, toxic
pesiicndes and herbicides, volaule solvenis, materials containing asbestos or formaldepzde, and rudivactive maierialy. As
used in this paragraph 20, ' Environmental Law®" means federal laws and faws of the jurtsdition where the Property s located
thit relate to health, satety or environmental protection.

NON-UNIFORM CGVENANTS. Borrower and Lender further covenant and agree as-ollows;

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration 'ollowing Borrower’s
breach of any covenant or ugreement in this Security Instrument (but not prior to acceleratiop ayider paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action tearived to cure the
defaulty (0) a date, not less than 30 days from the date the notice is given to Borrower, by which the-defaull must
be cured; und {d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shail further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or hefore the dute specified in the notice, Lender a1 its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including. but not limited te, reasonahle attorneys’ fees und costs of title evidence.

22. Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge 0 Borrower Borrower shall pay any recordation costs.

Z3. Waiver of Homestezd. Borrower waives all right of homestead exemption in the Propeny.

Form 3014 00 (puge 5 of 6 pages)

6505986

-
L




UNOFFICIAL COPY

tradod 9 fo 7 350d) oeN  wieE wued

"t ydesFered yirm aourprodoe ui Anadosd ap ul sydu s sapuy 1a0xd o1 ABesaavs utego “uondo s Jepury 1P tArw
Japudry ‘2A0QE paqrIIsIP 33RITA00 UTEIUTRW O S]IR} JIMOLOF J] PIAYRIM KIQREOSEIIUN 3Q 10U [TRYS Y1/ feacddr s Japua)
0} 123(qns Jamousog Aq 4ds0yd 3q eys aouransul ay uipiavad 12ied adurinsut oy saunbal i«pua eyl spondd ayy 1o
BUR SIUNGUWT 3] 41 POUTEWNEW 3G [[eys SoURINsU) $1Y] "dOUEINSUI Soninbal Japuay yorya 10} *Ruipoo)l 1o spooy) Furpnpu
‘spaezey 10 Aue pue  3FBI0A00 PIPUALXS,, WLIA) 3 Ui PApRIUL spaezey ‘ony £Q ssof sutede parnsw £uadorg o
UG PN JAYBIIY 10 JUNSIND mou siuawacadus gy dady jleys Jomonog  ausansu] {adoly Jo paEzel g

"9010u Jo Bulald ayy o sKBp N1 UIYim JA0QR YUOJ 128 SUOTISE JY3 0 BI0LW Jo aso 3YBY 10 U] Ayl Ajstes
jIeys Jamoxsog "udi) ayl Fuskjnuapt 2000 € Jamoniog IatA Lew Jopury “uawnnsu) 4100296 S 10 Quoud uene Arwe
youym Ut 8 01 15lqes st Aadosg g Jo wed AUv 1Py SURUIRD 1apLY) J1 waRASY) {IKNag <yr o) udi) ay) Funewp
-10qns 1PUIT 01 OIIRISIES JUIWOIIFE UP U] Y JO JIP[OY Y] W) SAINIIS () J0 UM| Q1 10 JUAUII0IL 21 Waaaud
o aerado vordo s 13pua] oy ut yaiym sBuipassosd 1rE) Cut udl 21 JO WIWIDIOIUR ISMILER SPUDJAP 10 *4Q U} A YIIF)
o081 $153100.49) “dapuy T o1 spqmdodar sauuew @ ar udi] a1 Kg painaas vonedijgo ayn jo wawded ayy o0 Funtm v sapsfe
(7} J1amossogissann uawnasy] L1505 st o fiitoud sey gmym uan Aue a8ieydstp Andwozd (eys samosioy

suaward Q)
Buzuapias 513303 1apr >y o) ysiwng Andwsoad eys Jamoutog &poanp suawded asayg samelr wodog §] ydesdied s aepun
pied 3q 01 siunowe josaanou (e opur] o1 ysiang Apdwoesd (reys samoliog ustnded pawo uosiad o) o3 APOaD B Yo
wayy Led [1eys 1amodsog (rnurew ey wopred ou 1 1o 7 ydeifesed o1 paptacad Jauue oy ut suodngo asag) fed Jeys
Jomoztog “Aue Ju'siuda punoid 2o siudwAed proyasea) pupe uamnisu] DN Sy 1aa0 uond uiene few yoym Auadosg
a1 o1 digrINguNE suosodwt puesaun) ‘saBieya ‘siuawssasse ‘saxe e Sed ey somoasog  sua tsadaey) g
"NON 1 1pun anp sadzeys ;e| Aue o) 1sep pue tonp [ediautid o ‘Yuinog fanp Isasann oy g 7 ydeideed
Japun apyrAed SIUROWE 0] *PUODIS LIk Zg) 1apun wnp sadarys wawsedoad Sue o1 sy pandde ag s 7 opue g sydvaReaed
iopun 1opuxy AQ pasaxy sidwAed jw astasoyio samaoad me) a)geaydde ssaun csuawsrg jo wonexnddy g
UDWNNSU] ASLNDAG S Ag Pandae
SWINS 24 1swede Npaid e se 9fEs Jo uonisinbae o oyl e sapuxy K pray spun.g fue Kdde jieys TAuadold syl o ajes 1o
uonsinbor gy o goid “1opudr] *Kadosg ays (as Lo dainooe [(eys sopuay |7 yderdried sapun i) t1apudy £q play spung fue
Jamoa1og 01 punjal Adwiord jpegs Japuay WOWASGLT Aoy sy &G paanas sums e o jing u wswded vodn
UODEIND 08 8, 19PU] 11 suauAed AHPROIL AT Ur 2l ou
) Asuatstiap ai dn 2ean s senog) AU ap 2 dn 2sen o) Ao unotne a3 apuary o Sed gegs amellog
8B NS UL ' PUr FULIA UL IIMUIIOY AJIOM 08 £P03 JApUTaar uaym sy moas] 3yl Sed oy uzioyng qou < aun Aue
18 5apud] AG Py SDURS 21 20 wRowe 2y J1 et 2gedde Jo.000mainhag S0 s SurpIosme gt Spung Ssasxa yp o)
JOMOLIOR 01 IUNVDIE |[BYs apu | ‘s apqeoiidde AQ pray ag o panmuuad Quaeiue aU) paeexa 23pu | Ag DIy Spung s )
ORI
A1naag sy g pamoaas siuns (1o so) ALmads raouippe se paFpajd a0 spun g sug I e SPUNL 3UT A1 G 4D GOy Sy
asodand g1 pup spun. oy o1 S1Gap pur sNPID FUmnys spun,j 1o Fununosw ensue ue RN ke Iamobog o] as1d
(iTYs 2apuor] spun.g oy uo pred 2 TGS IS8 R 3A0moy AU M U1 DR AR JOPUD ) PUr 2DM00I0g Spun.g ) Uo
sButures 10 1521001 Aue 1amoatog Aed on paanbag ag wu Jjrys sapux g cpird ag o) sadzdsaaanbag smey opaesdde oo apew o
tanaasde e ssajun -astaaagio saptaodd sy spgendde ssaun urog sug it sondAuend K1 IapUay £g pasn astaies uinedal ve
210152 {1 Wwopuxlapw ur o) dFaTyd swnt-auo v Aed 01 Jamosog Anbar AR JOpUXT pa8amal 3aeys poyony ayele o
sapuy ] siunad me| apqeandde pue spurg g U 1SN 1aM0I0E SARd JAPUDTT SEOJUN SLUM| AOIETA) BUIAIIBA J0 Ineasy
201052 241 Fuzdreum A)jenuur ‘spun.j o Buifjdde pue Fuipjoy Jup ramoniog 381ey3 10U {rwr 1IDUY, SWwM] weaovy Ay Ard
ok spundg oy Ajdde [jrus SapuaT CNUPH URDT] MU0 [PIIP] AUR UL 20 (UOHNHISUY Up yons §1 15pus’] it aopudty Supnpput)
A g0 * Armaaumssty Aouatie (R1apa] B AQ PaInsut Sam S)sodap asoym uonmusum ue ut payg ag {rassoung ayg
i) oqeEaddy Yits IIUEPIVIIN UL FIAUIYIC JO SR MOIINY UNNY JO SUNIPUAXD JO SRR A[YrUoseal
puR ZIRp JU2MIRD JO SISEY 1Y) Un ONP SPURL JO JUNOWE Y1 AIRWINSD APW JDPUST] UBOILE JOSSD] DI PIAIND O] JOU 1UNRIE
ue ut SpUNJ PIoY pue 1224702 ‘aun Aue e Kew JapUXT OS] CIUNOWE 1258at T 108 spuiLg a1 o) sarpdde ey e dogour
SN “{, WASHIY,.) PAT 02 (097 § D ST ST AW o) M) LWL PAPUSMWT S i 6] 010N SUNPANLY UG 31018
[B3Y [EIPI) OUh JAPUN HINOIIE MUIISY § Jomortog do aainbas srw weop adeduow polelar £|[R1apa) v )0} IDPUR| © N
WRUHXEWN 2T PIIOXI O 10U RINOLIE UR U] SPUTLY PIOY PUP 13R0 "IUNL SUR J¢ *APW IDPUXT | SWIA] sIONT] | PAPTY 247 swalt
asay g -swnnuaad ssueinsut adeduow Jo wawsed g Jo na un g ydradeaed jo suoistaoad ayl i 23UTPIOIIT UL IaPUR] O
Jamoi0§] g <pgeded sums Aur (1) pue Kue potswinnudid dueinsur adrduote £1mak 3) tAur 1 swuniumd 20urmsu poogl
Apaeak (3 ssaunnuasd asvransuy Suadosd 10 paerey £aeak () dAue g1 Auadord ayr o siead punodl 20 quawied ployosea
ApTad (4 tAUSd0Ig oYt o U] T SR UAINIISUTL ATUNDAS SIY) 3340 Auonsd utene Avu ystgs sjustussasse pue saep {ppead o)
(30) 4, 5pun.,,) wins B Cpiy b pled $1 30N Sy [N josy g1 Japun onp we siuawAed pquotn ep agn wo 1apua o Aed
[[BYS J9MOUL0g 19U AQ Iaalem uslim B 0) 30 me| 2jgeardde o) pafgng  casuwinsu) pue saxp | oy spung 7
a3y Lapon anp sadieyd mep pue juowArdaad AUt pUE JJoN S Ay PIOUADPIAD IGAP AY1 U s pue o (rdiduiad ay)
anp waysm And Apdusosd jegs omaiiog  csadaey ) AR pUB URLARG L] (353330] poy (edinnag jo uawdieg
SMUJ[0] SH 38R PUE JURIIGAND JAPUY] PUR IMOLIOE  SINVYNHAUD WHOHIND




UNOFFICIAL COPY

_ 21-604936-5

{

1 oan Nu. _

ADJUSTABLE RATE RIDER

fInterest Rate Limits)

THIS ADJUSTABLE RATE RIDER is made 1his 10th day of September .

A s

<3 19 92 | and s incorporated into and shall be deemed t¢ amend and supplement the Morigage, Deed of Trust, or Deed

‘\\‘a/ to Secure Debt (the 'Security Instrument’”) of the same date given by the undersigned (the “*Borrower''} 1o secure Bor-
‘j rower’s Adjustable Rate Note to LIBERTY FEDERAL SAVINGS BANK {the
\\:j “Lender'') of the same date (the *Note™) and covering the property described in Lthe Security Instrument and located at:
AN

EWOOD LANE_, BURR RIDGE, ILLINOIS 60525

Adidress)

7522 RIDG

¥ rogeer

The Note contisns peovisions sllowmg for changes mothe mteress rate every Y247 aubject
the Lanits stated in the Noteo TE the anterest rate increses, the Borrower's monthly pavmeats wil be
hagher 24 the ineeest rate decreases, the Borrower™s moathly paymenis will be tower,

ADDITIONALCUVENANTS. In addition 1o the covenants and agreements made in the Security Instrument, Borrower
and Lender further coverant and agrec as follows:

SIS TIE

A. INTERESF RATE AADMONTHLY PAYMENT € HANGES
The Note provides tor an initiaiveterest rate of D750 e Section 4 of the Note pravides far changes in the in-
terest rate and the monthly pavimesis, as follows:
4, INTEREST RATE ANIF MONIHLY PAYMENT CHANGES
{A) Change Dsates

The wmterest rate D owadl pas gy chalipe winihie diest dus ol October 1 D1 9%
e on that Jdas csvery 1280 gmopih hervatie?” Fach date on which my derest rate could chapge s called o 2 Chanpe Pate
B (B) Fhe Index
! Begrnmng with e irst Change Date, iy imiereas e wili be based onan Index The index ™ is the weckh average vield
? on Unied States Treasury securities adqusted toa cunsiant aatinity of 1 year . as made wvaidable by the Federal Reserve
B Berard  The most recent Index tigore asadahle as b (he a5 das s hefirre each Change Date o cabled the " Current Index ™
- [f the Index is no wager avaitable, the Note Holder a2l choose a new index winch is based upon comparable informa-
H tion. The Note Holder will give me notice of ihys choide ~
; (C) Caleslation of Chunges
. Before cach Change Date, the Nute Holder o« calvulag 20y new anterest rate by addimg Two percentage
Z points { 2.00 gy to the Current Indes. The More Holde! il then round the result of this addition (o the nearest
J one gquarter of one pereentage noint (0.25%) Subject to the ImatCodeeed i Section 4613 below, this rounded amoant will
7;’_' be my new interest rate antil the next Change Date
- I'he Note Holder will then deternne the immnount of the monthly pagzmene thae would be sutticient to repay the unpaid

prncipal balance of my loan T am cypected 1o owe on the © hgape Datedn tull oo the msaturny date atany new interest
rate in substannally equal payments . The resodt of this calcubation wall b (e new wmoun ot my menihly payment.
H 3 3 . 0 . D £ b LI ]
(1M Limit on Interest Rate Changes ) 943{‘;\“*(,;"-:: *
Phe rate o anterest b am eeguored o pas shall never beonorciea of deoreased dndann snele Change Date by more than x

ane porcentage poant () Lo porectiane pannis (2800 [ heck oy one dovio irtansthe rate of nterest 1 have been
paving lor the proceding 12 months, My onterest rate also shall sever be greaters s DTS % o fess
than 5.75 =

(+) Effective Date of Chanpges

My onew interest rate will become etfective on each Change Date. T will pay the amount of/ms news manthly payment
beginning on the first monthly payment date atter the Change Date unttd the amount of my montaly serment changes again.

(F) Notice of Changes

The Note Holder willb matl or detiver toome @ notce of any changes i the amount of my moathis pavient bhefore
the etfective date of any change. The notice will inclade intormation reqguired by law (0 be given me arld also the nitle and
telephone number ot a person who will answer any gquestion | may have regacding the notice ™’

B. CHARGES: LIENS
Uniform Covenant 4 of the Securnity Instrument s amended 1o acad as Tollows:

3 Chorges; Liens, Borrower shali pay all tases, assessments, and orther charges, fines and imposiions actribatable 1o the
Property which may attain a pnionty over this Security Instrument, and leasehold pavments or ground rents, if any, 10
the manner provided under paragraph 2 bereol or af not paid i such manner, by Borrower mahing pavment, when due,
direcily 1o the pasey thereot. RBorroaer shall promprly furnish o T ender all notices of amounts due under this paragraph,
and in the event Borrower shall make pavment directly, Borrower shail promptly furnish to | ender receipts 2videncing such
pavments, Borrower shall promptly discharge any hen which has priornty over this Security Incirument; provided, that Bor-
rower shall not be reapuared to discharee any such fien so long as Borrower: (a) shall agree 1in writing to the payment ot
the ablization seuced by suchviien i a manner avceptable to Leader; (b shadl in good faith contest such ben by, or defend
agamst entorcement of such henan, legal procecdings which in the opinion of Lender operate to prevent the enforcement
ot the lien oo Tortennure ot the Property o any part thereol; or (0) shail secure from the holder of such hier an agreement
1k torm sanstactorns (o D ender sgbhordinating ~ach bien to thes Security Instiument.

It Lender determines thae all or any part of the Property i subyect to a lien which may attann a priority over this Security
Instrument, I ender shall send Borrower notice sdentifving such lien. Borrower shall satisty such lien or take one of more
ol the actions set torth above within ten days of the giving ot natice.

ATJUSTAB. F RATE BDER Poans A2 471 A3 4a Farety (BRI Frbta nilgrm irnasrgmpnt
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Uniform Covenant 4 of the Secunty Instrumain is amended 1o read as follows:

14. Notice. Except for any notice required under applicable law 10 be given in another manner, (a1 any notice to Borrower
provided for in this Security Instrument shall be given by delivenmg 1t or by mailing 1t by first ¢lass mait addressed to Bos-
rawer at the Property Address or at such othier address as Borrower may designate by notice to | ender as provided herem,
and (b) any notice 1o Lender shall be given by first class man 1o Lender’s address stated herein o1 1o such other address
as Lender may designate by notice 1o Borrower as pravided herein. Any notice provided for i this Securnity Instrument
shait be deemed to have been given to Borrower or | ender when given in the manner desipnated herein.

D. UNIFORM SECURITY INSTRUMENT; GOYERNING LAW, SEVERABILITY
Urniform Covenant 15 of the Security Instrument s amended to read as follows:

$S. Uniform Security Instrument; Governing § aw: Severahility . This {form of Security Instrument combines urfornm covenants
for pabonal use and non-uniform covenants with fiimited vanaziions by Junsdiction 1o constitute a untfO1m secunily mstru-
ment covernmmg real property. This Secunty Instrument shall bBe governed by federal law and the law oi the Junsdiction in
which the Praperty is locared. In the event that any provision or clause of this Secutity Instrument of the Note confhicts
with appiicable law, such conflict shall not affect other provisions of this Securiy Indrument o the Note which can be
given effect withouw/ the conflicting provision, and to this end the provisions of this Security Instrument and the Noete ase
declared 1o be sevemable.

F. TRANSFER OF P2 PROPERTY OR A HENEFICIAL INTEREST IN BORROWER ..Fg;\(‘,&' 'J:-
e ET -

[
Uniform Covenant 17 0 1the Security Instrument s amended te read as tollows: it

17, Transfer of the Propese; o= a Benelicial Intcrest i Borrawer. it all or anv part of the Propesiy or gnonterest theremn
is sold or transterred (or iff & bereficial interest in borrower is sold or trapsferred and Bortower 1s not a natural peson)
without Iender’s prior writtent‘cansent, 1 ender o at | ender s option, declare all the sums secured by this Secumy In-
strtanent 10 he immediateiy due aad pzvable. However, thes option shall not be exercised by t ender if exercise is prohsbited
by Federad faw as of the date of this Secunity lstrament.

If L ender exercises such onnon to aceelesdon d endet shail mad Borrower nonce of aceelesation in avccordance wath pinagraph
14 hercof. Such notice shall provide a penod saot less than W0 davs from the date the notce 1s mailed within which Bos

rower may pay the sums declared due. 11 Barrower fals 10 pay sach sunis prior to the expiration of such penod, Lender
may, without further notice or demand on Horrdyer invobe any remedies permutted by paragraph 18 hereot. Notsathsand -
ing a sale or transler, Borrower will continee te Yo Ohligated under the Nowe and this Secunity Incument unless Lender
has relcased Boirower tn writing.

¥F. LOAN CHARGES

I the Joan secured by the Security astrunient s subyect tefa v which sets masanum foan charges, and that faw s ninadly
interpretad so that theinterest or other loan charges collectedinp s be collected 1 connecton with the loan exceed penimitted
limits, then: {F) any such loan charge shall be reduced by the aincane necessary 1o reduce the charge 1o the perantied inog;
and (2) any sums already collected rom Botrower which excoeddd sernutted hnuts walh be refunded to Bonower. Lender
may choose to mwake this retund by reducing the proncipal osed under Che Note o makmyg o daect payment 1o Borrower

1T a retund reduces princpal, the redocton will be treated as a parital prepavment under the Note.

[N WITNESS WEHIE R OF, Borrower has evecuted this Adrustable Rate Riuder.

_/\4/-;652' - e (Sealy
anthio

NY J. LYDON Botiowes

__USeal)
Bonower

Do {Scaly
Sortower

S Ongemal Onlv)




