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MORTGAGE

THIS MORTGAGE ("Security instrumentT) isgivenofn September &, 1992 . The morigagor is
RAYMOKD F. JENKS, A SINGLE PERSON

i * ("Borrower”).
This Security Instrumentisgivento ANCORE MRORTGAGE, INC.,
which is organizad # nd exdsting under the lawa of NEVAD A , and whoss address n
P.O. BOX 1687 , ROCKFORD, 1L 61110-0187
Borrower owes Letcic the pancipal sumnol Seventy Four Thousand Dollara and no/100
Dollme (V8. 8§ 74,000 .04 }. This dett is

m*idmedbyBoncwerereMadthnedateutthSoaxtyMumrﬂow) Michpmuidacl'ormomriy
pavments, with the full det It not paid earlier, due and payableon nctober 1, 199¢ This Security
Instrument secures to Lenacr: .=} the repayment of the debit evidenced by the Note, with interest, and all renewals,
extensions and modifications o (ra Note; (b} the payment of all other susTss, with interest, advanced under paragraph 7
to protect the gecurily of this Securily Instrument; am(c)mmmdw:mmandagmmm
under this Security Instrument and the Note. For this purpose, Bormowar doss hersby mortgage, grant and convey to
Lender the following dascribed prop st lecsted In C ook

County, linois:

Lot 1654 in Ralling Meadows Unit No. 10, roing a Subdivision of Lot " in ROl ling
Meadows Unit No. B, being a Subdivigion in'thec part of the west 1/2 of Section 36,
'iownship 42 North, Range 10, East of the Third Frincipal Meridian, lying South of
Kirchof £ Road, according to Plat thereof regiscered in the Office of the Registrar of
Titles of Codk County, Illinais, on September 7,-1555, as Docunment MNumber 1618893, in
ook County, Illincois.
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al
b e
LRt Lt
which has the address of 2805 MARTIN LANE . AOLLING MEADDWER . e
[Stwet] [Ciy}
llinols 60008 "Property Addreas”), ey
(Zp Code] A A e - CT

TOQETHER WITH allthoWenmﬂamwovMuﬁuMthy 2] all sasements,
appurtenances, and fixiures now or hereafter a past of the property. All replacements and gLax'ons shall aiso be
coverad by this Security Instrument. Alt of the foregoing is referred to in this Security lnstrumer [ ps the “Property.”

BOAROWER COVENANTS that Borower Is lawfully seisod of the estate hersby crorveyed ar.d has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for enco < rances of record.
Bwowerwammaandwﬂdefendget\oraﬂyti\etkIelomsProputywalm-nddamme rubject to any

encumbrances of record.
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All Insurance policies and renewals shall be acceptable to Lender and shall inchude a standsrd mornigage ciauss.
lender shail have the right to hoki the policies and renevsals. i Lendar requires, Borrower shall promptty give to Lender
all receipts of paid premiums and renewal notices. n the evem of loss, Borrower shall give prompt notice 1o the
insurance carrier and Lender. Lender may make proof of ioss i not made promptty by Borrower.

Uniess Lender and Borrower otherwise agrae in writing, insusance proceeds shall be applled to restoration or repalr
of the Property damaged, i the restoration or repair is economically feasible and Lander's security is not lassened. If the
restoration or repair is not economically feasible of Lendes's security would be Jessened, the insurance proceeds shall
be applled to the sums secured by this Sacurity Instrument, whether or not then due, with any axcess paid o Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lander that the insurance carier
has oifered to settie a claim, then Lender may collect the insurance proceeds. Londer may use the proceeds to repalr
of restore the Property or to pay sums secured by this Security instrument, whather or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragrapha 1 and 2 or change the amount of the
payments. |f under paragraph 21 the Property s acquired by Lender, Borrower’'s right to any Insurance policies and
proceeds resulting from damage to the Property prior 1o the acquisition shall pass to Lender 10 the extent of the suma
secured by this Security instrument immediataly prior to the acquisition.

6. Occupan~y. Preservation, Maintenance and Protection of the Property; Borrower's Loan Appllcation;
Lessehokis. Esrower shall occupy, estabilsh, and use the Property as Borrower’s principal residence within shiy days
after the execution 2 this Security Instrument and shall continue to occupy the Property as Borrower's pri
residence for at leas’ one year aftor the date of occupancy, unless Lender otherwise agrees In writing, which consent
shall not be unreasonso?y withheld, or uniess extenuating circumstiances axist which are beyond Bormower’s cortrol,
Borrower shall not deriroy . damage or impair the Property, allow the Property 1o deterlorata, or commi waste on the
Property. Borrower shall te )y default if any forfeiture action or proceeding, whether civll or criminal, is begun that in
Lender's good falth Judgment Could result in forfelture of the Property or otherwise materaliy impalr the llen created by
this Security instrument or Lenvie s securlty interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the ac.icii or proceeding to be dismissed with a ruling that, in Lender's good falth
determination, preciudes forfeiure of the Borrower's intarest in the Property or othes material impairment of tha llen
created Dy this Security Instrument Or ) erder's security interest. Borrower shall also be In default ¥ Borrower, during the
ioan application process, gave material!y talse or inaccurate information or statements tc Lender (or falled to provide
Lender with any material information) in coiinoction with the loan evidenced by the Nate, Including. but not imited to,
representations corncerning Borrower’s oc cupancy of the Property as a principal residence. If this Security instrument is
on a leasehold, Borrower shall comply with al’th3 provisions of the lease. # Borrower acquires fee title to the Property,
the leasehoid and the fee title shall not merge :¢s28 Lander agrees to the mergar in writing.

7. Protection of Lendwr’s Rights in the Prozwiv. if Borrower talls to perform the covenants and agreements
contalned in this Security Instrument, or there is a iejal proceading that may signficantly affect Lender's rights & the
Property (such as a proceeding in bankruptcy, probate ror sondemnation or forfeliure or 10 enforce laws or
regulations). then Lender may do and pay jor whataver 4 necessary 1o protect the value of the Property and tender's
rights in the Property. Lender's actions may Include paying any sums sacured by a lien which has priorily ovar this
Security tnstrument, appearing in cour, paying reasonable aiz4neys’ fees and emering on the Property 10 make
repairs. Although Lender rmay take action under 1hia paragrap 7, 7 ender does not have to do s0.

Any amounts disbursed by Lender undor this paragraph 7 shal' oxcome additional debt of Borrower secured by
this Security instrument. Unless Borrower and Lander agres to othe! trams of payment, these amounts shall bear
interest from the dale of disbursement at the Note rate and shall be & :yable, with interest, upon notice from Lender to
Borrower requasting payment.

8. Martgage Insurance. If Lender required mortgage Insurance as a concdon of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required 1o maintain e a.ongage insurance in effect. i, for any
reason, the mortgage insurance coverage required by Lender lapses or ceasex 1u e in effect, Borrower shall pay the
premiums required to obtaln coverage substantially equivalent to the mortgage kmance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously i effect, from an alternate
morngage insurer appraved by Lencer. If substantially equivalent morngage insurance c nerage is not svaliabls,
Borrower shall pay to Lender sach month a sum equal to ane-twelfth of the yeany Mot iape insurance premiam being

paid by Borrower when the insurance coverage lapsed or ceassd to be In effect. Londer wis acsept, use and retaln these ;'

payments as a loss reserva in lieu of mortgage insurance. LOSS roserve payinents may no W W es e required, at the
opiien of Lender, if mortgage insurance coverage (in the amount and far the periods that Lend ar Jacuskes) provided by
an Insurer approved by Lender again becomes available and is obtained. Borower shall pay the rAarplums required to
malntain mortgage insurance in effect, or to provide a loss reserve, uritil the regisiroment for morngJage insurance ends
In accordance with any written agreement between Borrawer and Lender or applicable law.
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federal law as of the date of this Security instiument.

i Londer exercisas this option, Lender shall give Bormower notice of acceleration. Tho notica shall provide a period
of not less than 30 days from the date the rotice is delivered or malled within which Borrower must pay aif sums secured
by this Security Instrument. H Borrower fails to pay these suma prior 1c the expiration of thie period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or desmand on Borrower.

18. Borrawer's Right to Reinatats. \f Bormower meets certalln condiions, Borrower shall have the right to have
enforcement of this Security Instrurnent discominued at any time prior to the esrliler of: (a) 5 days (or such other period
as applicable law Mmay specty for reinstatemenitj betore sale of the Proparty pursuent 1o any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Inetrument and the Note as if no
acceleration had occurmed; (b} cures any default of any other covenants or agreements; {c) pays all expenses incured
in enforcing this Security instrument, including. but not limited to, reasonable aftomeys' fees; and (d) takes such action
as Lender may reasonably require to assure that the Hen of this Secudty instrument, Londet’s rights In the Property and
Borrowes’s obligation to pay the sums secured by this Security instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security instrument and the obligations secured hereby shall remaln fully effective as ¥

no accelaration had occurred. However, this right 10 reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest i the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
{known as the "L Jan Servicer”) that collects monthiy payments due under the Note and this Securlty lrstrument. There
also may be or.e o7 more changes of the Loan Servicer unwelated to a sale of the Nota. if there is a change of the Loan
Sarvicer, Baorrower will be given written notice of the change In accordance with parageaph 14 above and appiicable law.
The notice will state thy name and address of the new Loan Servicer and the address to which payments should be
made. The notice wil'alse contain any other infformatlon required by appiicable taw.

20. Hazardous Subutinices. Bormower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances ur.or in the Property. Borrower shall not do, nor aliow anyone eise to do, anything affecting
the Property that is in violaticn £y any Erwironmental Law. The preceding two sentences shaill not apply to the presence,
use, of storage on 1he Propert cf emall quantities of Hazardous Substances that are generally recognized to be
appropriate to normat residenti=. uses and to maintanance of the Proporty.

Borrower shall promptty give Le ndr ~ritten notice of any investigation, dam, denand, lawsult or other action by
any governmaental or regulatory agency or private party involving the Property and any Hazardous Substance of
Environmeantal Law of which Borrower has aciual knowledge. i Borrower learns, or is notified by any governmental or
reguiatory authority, that any removai or ¢ ther remediation of any Hazardous Substance affecting the Propeity is
necessary, Barrower shall promptly take ali vw Cessary reimedial actions in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Srostances® are those subsiances Jdefined as toxc or hazardoue
substances by Environmenlal Law and the followl=gaubstances: gasoling, kercsens, other flammnable of toxdc
petroleum products, toxic pesticides and herbickdes volatile solvents, materials contalning ashestos or formaidehyde,
and radioactive materials. As used in this paragraph 20, ctvironmental Law” means federal laws and laws of the
jurisdiction where the Property Is located that relate to | ealin, safety or emvirornmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender f uther covenat and agree as follows:

21. Acceleration; Remedies. Lender shall give notice {3 Porrower prior 10 acceiarziion foliowing Borrower’'s
breach of any covenant or agreernent in this Security Instrurent {but not prior to acceleration under paragraph
17 uniess applicable law provides otherwise). The notice shall‘enwcity: (a) the detauilt; (b) the action uired to
cure the default; (c} & date, not leas than 30 days from the date tho rotice is glven to Borrower, by which the
default must be cured; and {(d) that fallure 1o cure the detault ori-ur bef~<e the date specified in the notice may
result in acceleration of the sums secured by this Security Instrumen , fo 'eciosure by judicial proceeding and
szale of the Property. The notice shall furiher inform Borrower of the right 15 reinstate after accelerstion and the
right to assert in the foraclosure precceeding the non-existence of a defau’ oy any other defenae of Borrower 10
acceleration and foreciosure. ¥ the detault is nol cured on or hefore the dvy ~arcified In tho notice, Lander at its
optlon may require Immediate payment in tull of all sums secured by this Sccv ity instrument without further
demand and may toraciose this Security Instrument by judicial proceeding. Le Wder shail be entitied to collact ail
expenses lncusred in pursuing the remedias providad in this patagraph 21, inciud nj, but 2ot lanited to,
reasonable attorneys’ taes and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security instrument, Lender 1 hall ' siease this Security
instrument without charge to Borrowar. Borrowaer shall pay any recordation costs.

23. Waliver of Homestead. Borrower waives all ight of homestead sxamption in the Prope.tv.
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LOANMO. 500-5S1-44

THIS BALLOON RIDER ismadethlat th dayol Seprtember, 1992, andls incorporated into and shall be
deenwdloanwndamiwpplmnommauatgage.beoddTmaDeodeoulaDeu(ﬁn “Security Instrument”) of the

samadategNenbymeW\dersiQned(the'Bonm‘)tomﬂnWs
AMCORE MDRTGAGE, INC {the “Lender”)
ofthesmmdﬂammmmdmbedhﬂnwwmmbcamdat

2B0S MARTIN LANE, RCLLING WNEADOWS,IL 60008
Property Address)
The Interest rate stated on the Note is called the "Note Rate.” The date of the Mote is called the "Note Data.” | understand
the Landar may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, th-sSecurhy
instrument and this Rider by transfer and who is entitied to receive paymenis under the Noto ia called the “Note Holder.”

ADDITIONAL COVENANTS. In addition 1o the covenants and agreements in the Security instrument, Borrower
aﬁWhmMWawamum(mmmhmm in the Security Instrument or
1 e):

1. CONDRITIONA} AiGHT TO REFINANCE

At the maturity w&te of the NmeamSecwkyfmmmm\eMDue'} | wilt be able obtain & new loan "New
Loan™} with a new Mutusity Datoe of 10 - andt with an interest rate equal to the "New Note Rate”
determined lnaccotd:mswnhswlonabdoﬂlalmecomimm in Sections 2 and 5 below are met (the
*Conditional Refinancinyg Uption”). i those conditions are not met, { understand that the Note Holder s under ne obligation to
refinance or modity the nole or to extend the Maturity Date, and that | will have to repay the Note from my own resources
or find a lender willing to ler d :n2 the money to repay the Note.

2. CONDITIONS TO OPTION

If | want to exarcise the Corattions! Refinancing Option at maturity, certaln conditions must be met as of the Manhwity
Date. These candiions are: (1) | must stil b3 the owner and occupant of the property subject ta the Security instrument (the
"Property”): (2} | must be current in my rwonthly paymens and cannot have been more than 30 days late on any of the 12
schaduled monthly paymens immediately p wﬁdmﬂwuanﬂyme (a}mumagalmtmepropeny (except for taxss
and special assessments Nk yet due and b tyab.e) other than that of the Sacurity instrument may axist; (4) the New Note
Rate cannot be more than 5 percentage poinis «ovwe the Nota Rate; and (5} | must make a written request to the Hote
Hoider as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The Now Note Rate wili be a fixed rate of iIterest equ= 10 the Federal National Mcrtgage Assoclation's required net
yleld for 30-year fixed rate morigages subject to a 60-day maralory delvery commitment, pius ohe-half of one Qe
point {0.5%), rounded to the nearest one-elghth of one pevceriape point (0.125%) (the "New Note Rate®). The required net
vield shall be the applicable net yieid in effect on the date an t'.re of dey the Note Holder receives notice of my election to
exercise the Concitional Refinancing Option. If this required net yieid is not avallable, the Mote Holder will determine the New
Note Rate by using comparable infoimation.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above lo 7«0t grester than 5 percemaga polma above the Note
Rate and all other conditions required in Section 2 above ara satisfied, the "4ote Holder will determine the amount of the
monthly paymaent that will be sufficient 10 repay in hudl (a) the unpaid principX. p’as (b} accrued but unvakd interest, plus (c)
ail other sums | will owe under the Note and Security instrument on the Maturl.y ‘Ade (assuming my monthly payments then
are current, as required under Section 2 above), over the term of the New Note ™ ¢ Hew Note Rate in equal month!
paymemts. The result of this calculation will be the amount of my new principal srxs r.erset payment werymuhm‘{tho
New Note Is fully paid.

§. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Dal(: anv] advise me of the principal,
accrued but unpaid interest, and all other sums | am expected 10 owe on the Maturity Date. 11z P22 Holder also will advise
me that | may exercise the Conditional Refinancing Option ¥ the conditions in Section 2 above are et. The Note Holdar will
provide my payment record imormation, together with the name, tide and address of the person re . scenting the Note
Holder that | must notify In order to exercise the Conditional Refinancing Option. i | meet the condtlons of Section 2 above, |
may exercise the Conditional Refinancing Option by notifying the Note Holdar no later than 45 calend(r ays prior to the
Maturity Date. The Note Holder will calculate the fixed New Note Rate besed upon the Federal National Morigage
Association’s applicable published required net yield in effect on the date and time of day notification is received by the Note
Haoldar and as calculated in Section 3 above. | will then have 30 calendar days 1o provids the Note Hoider with acceptable
proof of my required ownership, occupancy and property ilen status. Before the Matusity Data the Note Holder will advise mo
of the new Interest rate {the New Note Rate), new mornthly payment amount and a date, time and place at which | must
appear to sign any documents required 10 complete the requif rafinencing. | understand the Note Holder will charge me a
$250 processing fee and the costa assoclated with updating the tite insurance policy, i any.

BY SIGNING BELOW, Borrower accepis and agrees to the termns and covenants contained in this Balloon Rider.

_ftout @"M yenge] G ry’:zL } 12

— {Beal)
Bovowe RAYMOKD F. JEUKS Ronowse
— (Bl feal
Borrowss Borrowe:
MULTISTATE BALLOON RIDER - SINGLE FAMILY - - FNMa FGNM INBTRUMENT - FORM 3180 12/88
ISC/CBR/ /0490/3180(12-89)-L.
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