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FIRST: Grantee shall devote the Property only to the uses
anthorized by Grantor and specified in the applicable provisions
of: (i) The New Homes For Chicago Program, approved by the City
Council of the City of Chicagce by ordinance adopted June 7, 1990
("Program"), and (ii) that certain agreement known as
"Recdevelopment Agreement, New Homes For Chicago Program, The
Pilsen Tartnership" ("Agreement") entered into between Grantor
and Grantén-on September 27, 1991 and recorded with the Office of
the Recorder-or Deeds of Cook County, Illinvis on January 13,
1992, as document #92021997. Specifically, in accordance with
the terms of the Agreement, Grantee shall construct a single
tamily housing unit ("Unic") on the Property to be sold to the
initial homebuver for a price not %o exceed the ceiling base
price (excluding options or exirds) of $85,000 as further
described in subsection 5.1 of the Aoreement.

S8ECOND: Grantee shall pay real .estate taxes and assessments
on the Property or any part tnereof when due. Prior to the
issuance by Grantor of a Certificate of Complezien (as here-
inatter defined), Grantee shall not encumber the Prcperty, except
to secure financing solely to obtain the First Mortgegs -(as such
term is defined in the Agreerent). Grantee shall not sufier or
permit any levy or attachment to be made or any other encumbrance
or lien to attack to the Property until Grantor issues a
certificate of Completion (urless Grantee has taken such
appropriate action to cause the Title Company (as such term is

described in the Agreement) to insure over any title encumbrances

caused by such liens or claims).
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THIRD: Grantee shall construct the Unit in accordance with
the terms of the Agreement. Grantee shall diligently proceed
with the construction of the Unit to completion, which
construction shall commence within eighteen (18) months from the
date of conveyance of the Deed by Grantor to Grantee, and shall
be completed by Grantee within the time frame described in the
Agreemant.

FOURTH: Until Grantor issues the Certificate, Grantee shall
have no right to convey any right, title or interest in the
Property withoul the prior written approval of Grantor.

FIFTH: Grantes aogrees for itself and any successor in
interest not to discriminate based upon race, religion, color,
sex, national origin or ancestry, age, handicap, sexual orienta-
tion, military status, parental ctatus or source of income in the
sale of the Pruperty.

S8IXTH: Crantee shall comply with those certain affirmative
action obligations described in section 7.1/ of the Agreement, and
the terms of that certain First Source Hiring Frogram as described
on Exhibit b of the Agreement,

The covenants and agreements contained in the coveuants
numbered FIRST and FIFTH shall remain without any limitetion as
to time. The covenants and agreements contained in covenants
nunmbered SECOND, THIRD, FOURTH and BIXTH shall terminate on the
date Grantor issues the Certificate of Completion as herein
provided except that the termination of the covenant numbered

SECOND shall in no way bhe construed to release Grantee from its
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obligation to pay real estate taxes and assessments on the
'roperty or any part theceof.

In the event that subsequent to the conveyance of the
property and prior to delivery of the Certificate of Completion
by Grantor, Grantee defaults in or breaches any of the terms or
conditions described in subsection 6.3(b)(2), (4), {(8), (9) or
{(10) of the Agreement or covenants FIRBT and THIRD in the Deed
which have not been cured or remedied within the period and in
rhe manner provided for in the Agreement, Grantor may re-enter
and take possesstun of the Property, termirate the estate
conveyed by the Deed to Grantee as well as Grantee's right of
title and all other rights and interests in and to the Property
conveyed by the Deed to Grarcee, and revest title in said
Property with the City; provided, however, that said revesting of
title in the City shall always be (limited by, and shall not
defeat, render invalid, or limit in any way, the lien of the
First Mortgage (as defined in the Agreement!” for the protection
of the holders of the First Mortgage. The Proparty shall
thereafter be developed in accordance with the terms of the
Program and the Agreement, including but not limited to, section
4.3(d) of the Agreement.

Notwithstanding any of the provisions of the Deed or the
Agreement, including but not limited to those which are intended
to be covenants running with the land, the holder of the First
Mortgage or a holder who obtains title to the Property as a
result of foreclosure of the First Mortgage shall not be obligat-

ed by the provisions of the Deed or the Agreement to construct or
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complete the construction of the Unit or to guarantee such
construction or completion, nor shkall any covenant or any other
provision in the Deed or the Agreement be construed to so
obligate such holder. Nothing in this section or any section or
provision of the Agreement or the Deed shall be construed to
permit any such holder to devote the Property or any part thereof
to a azxe or to construct improvements thereon other than those
permitted in the Program.

Prompt iy’ after the completion of construction of the Unit
improving the Property, in accordance with the terms of the
Agreement, Grantor shall furrnish Grantee with an appropriate
instrunent in accordance with the terms of the Agreement
("Certiricate of Completiup’}, The Certificate of Completion
shall be a conclusive determipration of satisfaction and
termination of the agreements and ccovenants contained in the
Agreement and in the Deed with respect to the construction of the
inits constituting the Phase and the dates ior beginning and
completion thereot.

The Certificate of Completion shall be in g£uch form as will
enable it to be recerded in the proper olfice for the recordation
of deeds and other ingtruments pertaininy to the Property. It
grantor shall refuse or fail to provide the Certificate of
completion, Grantor, witain twenty-one (21) days after written
request by Grantee, shall provide Grantee with a written
statement indicating in adequate datail what acts or measures

will be necessary, in the opinion of Grantor, for Grantee to take

or perform in order to obtain the Certificate of Completion.
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IN WITNESS WHEREOF, Grantor has caused this instrument to be
duly executed in its name and behalf and its seal to be hereunto

quly affixed and attested, by the Mayor and by the City Clerk, on

or as of the __l4th _ day of May, 1992.

CLTY OF CHICAGO, a
municipal corporation

Ny

v et m e,

“RIC D M, DALEY, Mayo

ATTEST:

Ao A hodoidle

NALTER 8. KOZUBOWB I City Clezhk

THIS INSTRUMENT PREFARED BY:'

Mark Lenz
Assigtant Corporation Counsel

Real Fstate & Land Use Division
City of chicago

121 North LaSalle Street, Room 610
Thicago, Tllinols 60602

(312) 744-1041
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STATE OF ILLINOIS )
)y 88

COUNTY OF C 0 0 K}

: v
v ;;i .
t, Lo tyme ooem el ik, a Notary Public in and for said
Ccounty, in che State aforesaid, do hereby certify that Walter &.
Kozubowski, personally known to me to be the City Clerk of the
Ccity of Chicago, a municipal corporation, and personally known to
me te be thie same person whose name is subscribed to the
foregoing instrument, appeared before me this day in person, and
being téret duly sworn by me acknowledged that as Clerk, he
signed drd delivered the said instrument and caused the corporate
seal of =& corporation to be affixed thereto, pursuant to
authorityyiven by the City of Chicago, as his free and voluntary
act, and as thé free and valuntary act énd deed of said
corporation, far/ the uses and purposes therein set forth.

[

GIVEN under wy cand and notarial seal this __~_ day of ______

U , 1992,
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My commission expires

82108926




