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MORTGAGE

THIS MORTGAGE {"Security Inetrument") is given on 14TH day of SEPTEMBER, 1992.
The mortgagor is RICHARD 8 KELLY AND NANCY G KELLY HUSBAND AND WIFE

{*Borrower™). This Security Instrument is given to
CORPORATION, which is organized and existing under the laws of Minnasota, and

whose addiecs is 111 E. KELLOGG BLVD, ST. PAUL, MN 5510} (“Lender™). Borrower
owes Lender “he principal sum of FIFTY THOUSAND and neo/l00 Dbellares (U.8. §
50,000.00). Tairi debt is evidenced by Borrower's note dated the sama date as this
Security Instruiart ("Note"), which provides for monthly payments, with the full
debt, if not pala /aarlier, due and payable on the first day of OCTQBER, 1997.
This Sacurity Instouviaent secures te Lander: {a) the repayment of the debt
evidenced by the Pote, with interest, &and all renewais, axtansions and
modifications of the N-ie; (b) the payment of all other eums, with interest,
advanced under paragraph 7 to protact the security of this Security Inatrument;
and {c) the performance -’ Borrower’s covenants and agreements under this
Security Instrument and the 'ote. For this purpose, Borrower does hexeby
mortgage, grant and convey tc Lender the f£ollowing described property located in

GOUK County, Illinois:

LOT & IN BLOCK 27 IN LAKE SHORE ArUTTION TO WILMETTE, A SUBDIVISION OF THE
SOUTHEASTERLY 160 ACRES NORTH SECTIV!I! QUILMETTE, RESERVATION, TOWNSHIP 42 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL VZRIDIAN, IN COOK COUNTY, ILLINOIS.

05-35-118-003

which has the address of 423 J.AUREL AVENUE WILMETTE,
"[Street] [city]
Illinocis 60093 {*Property Address”);
[Zip Code}
TOGETHER WITH all the improvement now or hereafter arected on the Zerty, snd all weasements,

appurtenances, and fixtures now or hereafter s part of the property. All repslic/ments and additions shstl
also be covered by this Security Instrument, Atl of the foregoing is refeires te fn this Security
Instrument as the “Property.®

BORROWER COVENANTS that Sorrower is lewfully selsed of the estate hereby conveyed and has the right
to mortgege, grant end convey the Proparty and that the Property is unencumbered, except .u" encumbrances
of record. Borrower warrants snd will defend gererally the title to the Property against »l! claime wend '
demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform corerints with
limited variations by jurisdiction to constitute a uniform security instrument covering real prooeriy.
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1. Paywent of Principsl and Interest; Prepayment and Late Charges. Borrower shai{l promptly pey
when due the principel of and interest on the debt evidenced by the Note and any prepeyment and
late charpes due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable tew or to a written waiver by
Lendsr, BSorrowar shail pay to Lender on the day monthly payments are due under the Note, until the Note is
pald {n full, & sum ("Funds®) for: (m) yearly taxes and essesaments which may sttaln pricrity over this
security !mt:#p* ot & fh‘f'b property; (b) yesrly leasshold peyments or ground rents on the
Property, if h tc) yharly hatard or proparty insursnce premiums; (d) yearly fiood {(nsurance premiums,
it any; (e} yeorly mortgage insursnce premiums, 1f any; and (f) any suns payable by Borrower to tender, in
sccordance with the provisions of paragraph 8, in lieu of the payment of mortgege {nsurance promiums.
These itams nre called “Eacrow Iteme.™ Lender mey, at any time, coliect and hold Funds in an amount not to
exceed the maximum smount a lender for a federaily related mortgege loen may require for Borrower’s escrow
scecount under the federal Real Estate Settliement Procecdurss Act of 1976 as amended from time to time, 12
U.8.C. Section §2601 et seq. ("RESPA™), untess another {ew thet applies to the Furxis sets s lesser amount.
{f so, Lender may, st any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may ¢stimets the amount of Funds due on the besis of current dats and reasonsble estimates of
expand({cures of future Escrow Items or otherwise [n accordance with applicsbie lew.

The Funds shall be heid In an institution uhose deposits are insured by a federal agency,
instrumentaet ity ue entity (including Lender, If Lender is such sn institution) or in any Federal Home
Ltosn Benk. Lunou- shall apply the Funis to pay the Escrouw [temw. Lender may not chargs Borrowsr for
holding and spply’iig the Funds, arnually analyzing the escrow account, or verifying rhe Escrow ltems,
urless Lardsr pays ior ower interett on the Funds and applicable law permits Lender to mske such a charge,
However, Lender may re ailie Borrower to pey a one-time charge for an independant resl estate tex reporting
service used by Lender in “onectfon with this loan, unless spplicable lew proviges otherwise. uniess an
spreemant is mede or applicab.c law requires interest to be paid, Lender shall not ba required to pay
Borrower sny intersst or sarni @y on the funds. Borrower ond Lender may agree in writing, however, that
intarest shaltl be paid on the Firis. Lender shall give to Borrower, without cherge, an annusl asccounting
of the Funds, showing credits and delsits to the Funds and the purpose for which each debit to the Fuwis
was mede. The Funds sre pledged as .77 onal security for all swme secured by this Security Instrument.

1f the Funds held by Lender axcead thr ~wounts pernitted to be held by eppticable taw, Lender shell
asccount to Borrower for the excess Funds n accordance with the requirsments of applicable lsw. If the
smount of the Furxis held By Lender at any via. (s not sutficient to pay the €acrow Jtams when due, Lender
may ac notify Bortower in writing, and, in suck rine Borrower shall pey to Lender the amount necessscy to
make up the deficiency. Borrower shall wake up the ' dié¢iciency in no more than twelve monthly peymencs, at
Lender’s sole discretion.

Upon payment in full of all sums secured by this S/curity Instrument, Lender sheii promptly refund to
Borrower any Funds held by Lender, If, under paragraph 1, Lender shall acqulire or sell the Property,
Lender, prior to the scquisition or ssle of the Property, (ha)l spply any Funds held by Lender at the rime
of scquisition or ssle as & credit sgainst the sums secured o this Security lnstriment,

3. Application of Payments. Unless epplicable (aw provider oliyrwise, all peyments raceived by Lender
under paragraphs 1 snd 2 shall be apptieds first, to sny prepeymen. rcarges due under the Nots; second, to
amounts paysble under persgraph 2; third, to interazat due; fourth, o principal due; ond Last, to any late
charges due under the Note.

4. Charges; Liens. SBorrower shall pay sll taxes, ascesswents, charyes, fines and imponitfons
attributsbie to the Property which mey attsin priority over this Securiiy’ Instrument, and laasahoid
payments or ground rents, if any. Sorrower shail pay these obligations in the muner provided in peragraph
2, or if not paid in that menner, Borrower shall pay them on time directly to the yerson owed payment.
Borrower shall promptiy furnish to Lender sil notices of smounts to be paid wncer tols paragraph. If
Borrower mmkes these payments directly, Borrower shat! promptly furnish to Lender recrinis evidencing the
payments.

Barrower shatl promptly discharge sany Lien which has priority over this Security Initruent unless
Sorrower: (a) sgrees 'n writing to the payment of the obligation secured by the lien-—in s mamner
scceptable to Lender; (b) contests in good faith the lien by, or deferxis against enforcement of the Lien
fn, legal procesdings which in the Lender’s opinfon operste to provent the enforcement of the liin, c¢r {c)
secures from the holder of the lien sn agreement satisfactory to Lender subordinating the {ien o (his
Securlty Instrument. I1f Londer determines that sny part of the Property is subject to & tien which  way
steain priority ovar this Security Instrument, Lender may give Borrower 3 notice identifying the lien.
Borrower shall sstisfy the (ien or take ene or more of the actions set forth sbove within 10 days of the
aiving of notice.
. 3, Hezard or Property lnsursnce. Borrower shall koep thoe improvements now &xisting or hereafter

‘crect‘a,d on the Property insured againsy toss by fire, hazards inctuded within the term “extended coverage®

end stvy other hazards, Tncluding floods or flooding, for which Lender requires {maurance. This insurance
shall be meintained in the smounts and for the periods that ULender regquires. The insurance carcier
providing the insurance shall be chosen by Borrower subject to lender‘s spproval which shell not be
unressonably withheld. 1f Borrower falls to msintain coverage described above, Lender may, ot Lender’s
option, cbtein coverage fo protect Lender’s rights fn the Property in sccordance with paragrsph 7.

All insurance policies and renewals shall be acceptabile to iLender and shali include a standard
mortgsge clause. Lender shall have the right to hold the policiea and renewals. If tender requires,
Borrower shall prooptly give to Lender all recelpts of paid premiums snd renowsi notices. 1n the event of
Loss, Borrower shall give prompt notice to the {nsurance carrier ard Lender. Lender msy make proof of

toss If not made promptly by Sorrower,
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reatoration or repair of the Property dameged, 1f the restoration or repair is economically feastble and
Lender’s security {s not lessened. I[f the restoration or repair {8 not economlcally feaalble or Lender's
sscurity would be lessened, the {nsurance proceeds shall be applied to the sums secured by c¢his Security
Inatrunent, whether or not then due, with any excess pald to Berrower. 1f Borrower abandons the Property,
or does not sngwer sufthin 30 days a notiece from Lender that the insurance carrier has offered to settls &

claim, then tender may collect the insurance proteeds. Lender may use the proceeds te repair or restore

the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is gliven.

Unleas Lender and Borrower otherwise sgree in writing, any appiicatfon of proceeds to principal shatl
not extend ar postpone the due date of the monthly payments referred to in paragrapghs 1 and 2 or c¢henge
the smount of the payments. 1f under parsgraph 21 the Property is acquired by Lender, Borrower’s right to
sny insurunce policies and proceeds resulting from camage to the Property prior o the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
scquisition.

4. ODecupancy, Preservation, Maintenance and Protection of the Property; Borrower's iLoan -
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within aixty days after the execution of this Security Instrument and shatl continue to occupy
the property as Borrowsr’s principal rosidence for at least one year after the date of occupancy, unless
Lender otherwira sgrees in writing, which consent shall not be unreasonably withheld, or unlass
axtenuating -1 cymetances exist which are beyond Borrowar’s cohtrol. Borrewer shali nmot deatroy, damage or
impair the Proper(y, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if ray forfelture action or proceading, whether clvil or criminsl, iz begpun that In Lender’s
good faith judpmeni cou'd result in forfeiture of the Property or otherwise materially I(mpair the  LUien
created by this SecuriZy Instrument or Lender’s security fnterest. Sorrower msy cure such e default and
reinstate, 8ag provided 'n proagraph 18, by csusing the action or proceeding to be dismissed with & rullng
that, in Lender’s good faith ostermination, precludes forfeiture of the Borrower’s Interest in the
pProperty or gther material impai-ment of the lien created by this Sscurity tnatrument or Lender’s securlty
interest. Borrower shall atso be i~ default i{f Borrower, during *he 1loan application process, gave
materially fatse cr {naccurnte Inforac”ion or statements to Lender (or fafled to provide Lender with any
moterisl informetion) fn tomnection aith the loan evidenced by the Nete, inctuding, but not Limited to,
representations concerning Borrower’s o .cupincy of the Property as o principal residence. If thie Security
Instrument is on a leascheld, 8crrower zt=l)-tomply with atl the provisions of the Llease. 1f Borrower
acquires fee title to the Property, the leise’.old and the fee title shail not merge uniess Lercder agrees
to the merger In writing. ’

7. Protection of Lender’s Rights in the Pro'~.iy. 1f Borrower falls to perform the covenanta
and agreements contained In this Security Instrursit, or there is & legal proceeding that may
signiticantly affect Lender's riphts in the Property (suc: as a proceeding in bankruptcy, probate, for
concdzination or forfeiture or to enforcu lawe or regulac/cnn), then Lender may do and pay for whatever s
necessary to protect the value of the Property and Lender’s ights in the Property. Lender's actions may
include paying any sums secured by a |ien which has priorit, Jvir this Security tnatrument, appearing In
court, paying reasonsble attorneys’ feei and entering on the Frove iy to make repafrs. Although Lender
may take action under this paragraph 7, Lender does not have to (o o,

Any smounts disbursed by Lender under this paragraph 7 shal!l’ becoms additionat debt of Borrower
secured by this Security Instrument. Uness Borrower and Lender agree (¢ other terms of payment, these
amounts shalt bear interest from the date of disbursement at the Note rut» ‘and shall be paysble, with
interest, upon notice from Lender to Borrower reguesting payment. '

8. Mortgage lnsurance. !f Lénder required mortpage insurance as a conaition of making the
loan secured by this Securfty Instrument, Borrower shalt pay the premiume required to maintain the
mortgage insurance Tn affect. [f, for any reason, the mortgage insursnce coverage Tequired by Lender
lapses or ceases to be In effect, WBorrower shall pay the premfums requirel to obtain coverage
substantially equivalent to the mortgage insurance previously f{n effect, at a cost substantially
equivalent to the cost to Borrower of the mertgage insurance previously in effect, tr-ar - alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage {insurance coverse s not
available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yosr'y mortgage
insurance premium being paid by Borrower when the insursnce coverage lspsed or ceased to be .n cffect.
Lender will accept, use and retain thes: payments as a (oss reserve in lleu of mortgage insurance. Loss
reserve payments mey no longer be requiired, at the option of Lender, if mortgage Insurance coverage tin
the amcunt and for the period that Lendar requires) provided by an insurer approved by Lender again
becomez avaiiable and is obtelned. Borrower shall pay the premiums required to maintain mortpage insurance
in affect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance
with any written agreement between Borrower and Lender or applicebie law.

9. Inspection. Lender or its agent moy make reasonable entries upon and inspections of the Property.
tender shatl give Borrower notice at the time of or prior to sn inspection specifying reasonable cause for
the fnspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or athar toking of any pert of the Property, or for conveyance in lieu of

condemmation, are hereby assipned and shall be pafd to Lender.
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In the event of .UlNi@ FF-I . IA w@;@lpt¥e suma gecursd by
with ary axcese paid to Borrower. In the event of &

this Security instrument, whether or not then due,
pertisl teking of the Property fn which the fair market vaiua of the FProperty Immdistely before the

toking is equal to or greater than the amount of tha sums sccured by this Security Inatrusent immediately
before the teking, uniess Borrower and Lender otherwise agree in writing, the suma secured by this
Security Instrument shall be reduced by the smount of the procesds multipiied by the following {raction:
{8} the total amount of the sums secured ismediately before the taking, divided by (b} the fair owrhst
value of the Property ismedistely before the taking. Any balence shatil be paid to Borrower. in the event
of a partial taking of the Property {n which the fair market value of the Property fomeciataly bafore the
taking is less than the amount of the sume secursd lmmedistely before the taking, uniess Borrower and
Lender otherwise agree In weiting or uniless appliceble law otherwise provides, the procesds shai!l be
epplied to the sums securac by this Security Instrument whether or not the sums are then due,

1f the Property is sbandorned by Borrower, or If, after notice by Lendsr to Borrower that thae
condemnos offers to mske an award or settie s claim for dessmges, Borrower fails to respond to Lender
within 30 dsys after the dete the notice is given, Lender is authorized to collect snd apply the procoeds,
at its option, either to restoration or repair of the Propsrty or to the sums secured by this Security
Instrument, whather or not then due.

Unless Lender and Barrower otherwise agres in writing, sny spplication of procesds to principel shall
not extend or postpone the due date of the monthly payments refer~od to ir paragraphs 1 and 2 or change
the smount of si«ch payments.

11, Borr.wr Not Released; Forbasrance By Lender Not s Waiver. Extension of the time for payment
or modification of smortizastion of the suns secursd by this Security Instrument granted by Lender to any
successor N Interr et of Borrower shall not operate to relesse the liability of the original Borrower or
Borrower’s suCCessus o interest. Lender shall not be required to commence piroceedings sgainst any
successor in intererc o ~~fuse to extend time for payment or otherwise modify smortization of the sume
secured by this Security 17 s?rument by reason of any demand mede Dy the originat Sorrowsr or Borrower’s
successore In interest. Anm, fr.bearance by Lender (n exercising any right or remedy shsll not be a waiver
of or preclude the exercise Of amr ripht or remedy.

12. Successors and Assips Bound; Joint and Sevaral Liability; Co-signers, The covenants
and agreements of this Security Irstrs-at shell bind and benefit the successors and sssigns of Lender and
Borrower, subject to the provisi{ons ol parsgraph 17. Borrower's covenants and sgreesants shail be Jjoint
and several. Any Borrower who co-signs 1’18 Jecurity Instrument but doss not execute the Nots: (a8) is
co-signing this Security Instrument only to Mortgage, grant and convey that Borrower’s interest in the
Property under the terms of this Security list7umasnt; (b) is not personally obligated to pay the sum
secured by this Security Instrument; and (c) arrecs that Lender and eny other Borrower mesy agree to
extend, modify, forbear or make any sccommodstiwny uith regard to the terms of this Security Instrument or
the Note without that Borrower’s consent,

15. Loan Charges. If the loan secured by this Security Instrument §s subject to a iaw which sets
maximmm losn charges, end that taw is finaily interprevcd oo that the interest or other Lloan charges
collected or to be collected in connection with the Loan oxrerd the permitted {imits, then: {a) any such
toan charge shall be reduced by the =mount necessary to reduce che charge to the permitted limit; and (b}
any sums already collected from Borrower which excaeded permitred (inits will be refunded to Borrower.
Lender may choose to meke this refund by reducing the principal ovid under the Note or by meking a direct
payment to Borrower. If a refund reduces principal, the reduction w/'i be trested as 8 partial prepsyment
without sny prepayment charpe under the Note.

14, Motfces. Any notice to Borrower provided for in this Security Insirument shall be given by
delivering ft or by mailing 1t by first class mail unless applicable law reg/irys use of another method.
The notice shali be directed to the Property Address or any other address Hoirow » fesignates by notlice to
Lender. Any notice to Lender shall be given by first class mail to Lender’s aduress stated herein or any
other address Lender designates by notice to Borrower. Any notice provided for in his Security Instrument
shall ba deemed to have been given to Borrower o Lender when given as provided in thly paragraph.

15. Governing Law; Seversbility. This Security Instrument shall be governed by feder/. law end the
low of tha jurisdiction in which the Property is located. In the event that shy provisicn ¢ cleuse of
this Security Imstrument or the Note conflicts with sppticable taw, such corflict shal( mot “f{at other
provisions of this Security Instrument or the Note which can be given effect without the “craflicting
provision, Te this end the provisions of this Security Instrument snd the Note sre declar(d ‘to be

severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sevurity

Instrument.
17. Trarsfer of the Property or a Beneficlal Interest fn Borrower. If all or any part of the

Proparty or any fnterest in it is scld or transferred (or if & beneficial interest in Borrower {s sold or
transferred and Borrower {3 not a natural person) without Lender’s prior written consent, fLender may, at
ita option, require immediate payment in full of all sums secured by this Securlty Instrument. However,
this option shsll not be exercised by Lender if exercise is prohibited by federal law as of the date of
this Securfty [nstrument.

1f Lender exercises this option, Lender shall give Borrower motice of acceleration.
provide s period of not less than 30 days from the date the notice is delivered or mailed within which
Borrowsr must psy sll sums secured by this Security Instrument. If Borrower fails to pay these sume prior
to the expiration of this perfod, Lender mey invoke afry remeciies permitted by this Security Instrument

without further notfce or demand on Borrower.

The notice shalt
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the right to have enforcement of this Securfty Instrument discontinued st sny time prior to the esrlter
of: (a) 5 days (or such other period as spplicable law may specify for reinstetement) before sale of the
Property pursusnt to any power of sale contained in this Security Instrument; or (b} entry of a Judpment
enforcing this Security Instrument. Those conditfons are that Borrower: (a) pays tLender all sums which
then would be due under this Securfty Instrument and the Mote nas if no accelerstion had occurred; (b}
cures sny default of any other covenenta r agreemants; (c) pays all expenses Incurred in enforcing this
security Instrument, including, but not Limited to, ressonable attorneya' fees; and (d)} takas such action
as Lender may reasonably requice to assura that the tTen of this Security Instrument, Lender‘s rights In
the Property and Borrower's obtigstion to pay the sums Secured by this Security Instrument shail continue
unchanged. Upon reinstatement by Borrower, this Sscurity Instrument and the obligatfons secured hereby
shall remafa fully uffective as if no acteleration had occurred. However, this right to reinstate shall
not apply fn the case of acceleration under peragraph 17.

19, Sale of Note; Change of Loasn Servicer. The Note or a partial interest In the Hote (together
with this Sscurity lnstrument) may be sold one or more times without prior notice to Borrower. A ssie may
result in » change in the entity (known as the “Loan Servicer*) that collects monthly payments due under
the Note and this Security Instrument. There algo may be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given wuritten
notice of the change in accordance with paragrsph 14 above and spplicable t(aw. The notice will state the
name and addrras of the new Loan Servicer and the eddress to which psyments should be mede. The notice
witl also conusia any other information required by spplicsble law.

20. Hazardrus Substances. Borrower shall not ceuse or permit the presence, use, disposal, storage,
or release of amy Hetardous Substances on or in the Property. Berrower shall not do, ner aliow anyone 3lise
to do, snything atre ting the Property that is in violation of eny Envirormental Lew. The preceding two
sencances shall no¢ wyp’y to the prosence, use, oF storege on the Property of smeli quantities of
Hazardous Substances thit ris penersliy recopnized to be appropriate to normal residentisl usea and to
maintenance of the Proparcy.

Borrcier shall promptiy 3ve Lender written notice of any investigation, claim, demend, lausuft or
other action by any governmental r: repulatory agency or private party fnvolving the Property and any
kazardous Substance or Envirornments’ iaw of which Borrower hes actual knowledge. [f 8orrower learns, or is
notified by any goverrmental or regutators authority, thet any removal jothar.  reme
Hatardous Substence affzcting the Prope 'ty 8 necessary, Borcower shell promptily ta
remedial actions {n sccordance with Enviconrintal Law. o :

‘all necessary

As used in this paragraph 20, “faxarckus Substances" are thote s\bsthéu- definld 7"3_" toxic ,or. )
hazardous substences by Environmental Lew (nd tiae following substances: gasoline, korosene, - dther . G

flammable or toxic petroleum products, toxic pei.icides and harbicides, volarile solvents, meteriala

containing esbestos or formaldetiyde, and radioactis> materiats. As used in this parsgraph 20,
NEnvironmental Lew" means feders! Laws and lews of tie jurisdiction where the Property fs located that
relate to health, safety or envirormentat protection.

NON-UWIFORM COVENANTS. Borrower and lLender further ccvelant and egree as follows:

21. Acceleration; Remedies. Lender shall give notice to Lor~ower prior to acceleration
following Borrower's breasch of sny covenant or sgreement In this Syiurity Instrument (but not prior
sccetlaration under paragraph 17 unless applicable law provides otnerwise). The natice shall specify: (a)
the default; (b) the action required to cure the default; (c) a ¢=i<, nct less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; arf (d) that failure to cure the
default on or befoi'e the date specified in the notice may result in accutarrcion of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of tnr Picperty. The notice shall
further inform Borrower of the right to refnstare after acceleration and tia ‘rizat to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Bo/iu~es to acneleration and
foreclosure., If the defeult is not cured on or bafore the datec specified in the hoticy, Lender, et its
option, may requira immediate payment [a full of all sums secured by this Securiiy Instrument without
further demarkt and mey foreciose thie Security Instrument by judicial proceeding. cenlor shall be
entitled to collect all expenses incurred in pursuing the remedies provided (n this  xrograph 21,
inctuding, but not limited to, ressonable attorneys’ fees and costs of title evidance.

22. Release. Upon paymert of all sums secured by this Security Instrument, Lender shali relezze this
Security Instrument without charge to Borrower. Borrowsr shall pay any recordation costs.

23. Weiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. [f one or more riders are executed Sy Borrower and
recorded together with this Security Instrument, the covenants and agreements of sach guch rider shaltt{ be
incorporeted into snd shall smend and supplement the covenants and agreements of thia Security Inatrument
as §f the rider(s) were a part of this Security Instrument.

to

[Check applicable box{es)]

I 1 Adjustable Rate Rider { 1 Condominium Rider T 1 -4 Foemily Rider

[ ! Graduated Puyment Rider f 3 Planned init Development Rider [ 1 Biweekly Payment Rider
{X 1 Balloon Rider 31 Rate lmprovesment Rider 4 1 Second Home Rider

{ 1 V.A. RIDER E 1 Other(s) (specify)
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instrusant end in sny rider(s) executed by Sorrower and ryd it. a7

Witness: RICHARD-§ XELLY
Social Security #: 344181449

,f’
?4&{:1_"’76«;’ J -2/44%/ (Sesl)
Witnesss NANCY G KELL ' / -Borrowar

Social Security #: 319264804

(Seal)
-Borrower

Social Securicy #:
(Seal)
~Borrower

Sociel Security #a

STATE OF 1LLIV.'S, COOK County ss:

1, the unders (pned, & Notary Public In and for gald county and state oo hareby certity that RICHARD
§ KELLY AND MANC( €& KELLY HUSBAND AND WIFE » personaily known to me to he the same pereon(s)
whose neme(s) mdscribod to the foregoing Instrument, eppeared befora me this dsy s person, ond
acknowledged that THEY <{ . md and delivered the sald instrument as IHEIR free and voluntary act, for the
uses and purposes thersin e forth.

Fe

Given under my hand and officis. Leal this

My Commission expires: —

This {nstrunent was prepared by MORTGAGE CAPITAL CxPySALIQN, 100D Esst Woodfield Romd, Sulte 240,
Schawsburg, 1L 50173,

(Sp Below This Line Reserved For Lrader and Recorder)

Record pnd Return tor

HORTGAGE CAPETAL CORPORATION

111 E. KELLOGG SOULEVARD, SUITE 215
$T. PAUL, M 55101

ATTIN: LISA CHASE
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BALLOON RIDER

(CONDITIONAL RIGHT 10 REFINANCE)

THIS BALLOOK RIDER i3 made this 14TH 4day of SEPTEMBER, 1992, and |is
incorporated into and shalil be deemed to amend and supplement the Mortgage, Deed
of Trust cr Deed to Secure Debt (the "Security Instrument”) of the same date
given by the undersigned {the "Borrower™) to secure the Borrower‘’s Note to

MORTGAGE CAPITAL CORPORATION (the "Lender") of the same date and covering the
property described in the Security Instrument and located at: i

423 LAUREL AVENUE, WILMETTE, 1L 60091
[ Property Address)

The interest rate stated 6n the Note is called the "Note Rate.™ The date of
the Note is called the "Note Date.™ I understand the Lender may transfer the
Note, Sesui-ity Instrument and this Rider. The Lender or anyons who takes the
Note, the Sscurity Instrument and this Rider by transfer and who is cntltlad to
receive peywrzats under the Note is called the "Note Holder."

ADDITIOFAL COVENANTS. In addition to the covenants and agrsemente in the
Security Instruiwy.t, Borrcwer and Lender further covenant and agree &8 follows
(despite anything t¢ the contrary contained in the Becurity Instrumant or the

Note):

1. CONDITIONAL RIGET 70 REFINANCE
At the maturity daie of the Note and Security Instrument (the "Note Maturity

Cate”"), I will be able to otcuin a new loan ("New Loan®) with a new Maturity Date
of the first day of OCTOBER._ 2022, (the “New Maturity Date"}, and with an
interest rate equal to the "Nuw Loan Rate” determined in accordance with Section
3 below if all the conditions provided in Secticns 2 and § below are met (the
"Conditional! Refinance Option”).. . 7f those conditions are not met, I understand
that the Note Holder is under no obhligation to refinance the Note or +to modify
+ @ Note, reset the Note Rate, or extand the Note Maturity Date, and that I will

have to repay the Note from my own resources or find a lender willing to lend me

the money to repay the Note.

2. CONDITIONS TO OPTION
If I want to exercise the Conditional Telinance Option, certain conditions

muet be met as of the Note Maturity Date. Thugs conditions are: (1) I must
still be the owner and occupant of the propescy subject to the Security
Instrument (the "Property™); (2) I wust be curreni ir. . my monthly paymente and
cannot have been more than 30 days late on any od  _+the 12
payments immediately preceding the Note Maturity Date; (3} there are no liens,
defects, or encumbrances against the Property, ¢<¢ ‘other adverse matters
affecting title to the Property (except for taxese and ‘@pecial assessments not
yet due and payable) arising after the Security Instrument t'as recorded; (4) the
New Loan Rate cannot be more than 5§ percentage points above - the . Note Rate; and
(5) I must make a written request to the Note Holder as provided in Section 5

below.

3. CALCULATING THE NEW LOAN RATE
The New Loan Rate will be a fixed rate of interest egual to the-Faderal Home

L.oan Mortgage Corporation‘s required net yield for 30-yesar fixed ratuo. mortgages
subject to a 60-day mandatory delivery commitment, plus one-half of one
percant {(0.5%), rounded to the nearest one-eighth of one percent (0.125%) {the
“Naew Loan Rate”). The required net yield shall be the applicabls net yield in
effect on the date and time of day that the Note Holder receives notice of my
election to exercise the Conditional Refinance Option. If this required net
yield is not available, the Note Hclder will determine the New Loan Rate by using

comparable information.
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Provided the New Loan Rate as calculated in Section 3 above ia
than 5 percentage points above the Nots Rate and all other conditions required in
Section 2 above are eatisfled, the Note Holder will determine the amcunt of the
sufficient to repay  in full (a) the unpaid

not greater

monthly paymant that will be

principal, plus (b) accrued but unpaid interest, plus (c¢) all other suns I will

owe under the Note and Security Instrument on the Note Maturity Date (assuming

ny meonthly payments then ara current, as regquired under ssction 2 above), over
The

tha term of the New Loan at the New Loan Rate in egual monthly payments.
raesult of this calculation will be the new amount of my principal and interest

payment every month until the Naw Loan is fully paid.

5. BRIBRCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder will notify me at least 60 calendar days in advanca of the
Note Maturity Date and advise me of the principal, accrued but unpaid interest,
Maturity Date. The Note

and all other sume I am expacted to owe on the Note
Holder also will advise me that I may exercise the Conditional Refinance Option

if che conditiocns Lln Section 2 above are met. The Note Holder will provide my
paymant record information, togsther with the name, title and address of the
person resruosanting the Nota Holder that I must notify in order to exerciss the
Conditionay, Refinance Cption. If I meet the conditions of Section 2 above, I may
exearcise the Tonditional Refinance Option by notifying thae Note Holder no earlier
than 60 calendar days and no later than 45 calendar days prior to the Note
Maturity Date. “he Note Holder will calculate the fixed New Loan Rate basad upon
the Federal Home Lcan Mortgage Corporation's applicable publishad requiraed net
yield in effact on ths date and time of day notification is received by the Note
Holder and as calculated in section J above. I will then have 30 calandar daye
to provide the Note liclder with acceptable proof of wmy required ownership,
occupancy and property Jlien status. Before the Note Maturity Date the Note
Holder wiil advise ma of c’e new intersat rate {(the New Loan Rate), new monthly
paymert amount and a date, t’me and place at which I must appear to sign any
documents required to comple. s the regquired refinancing. I understand tha Note
Holder will charge me a $250 procazssing fee and the c¢ostm agsociated with thre
exercise of tha Conditional Refirante Optlion, including but not 1limited to the

cost of updating the title fnsura.lr oolicy.

BY SIGNING BELOW, Borrower accepts axd agrees to the terms and covenante

al conta d in this Balloon Rider.

Ty /7 ’

ﬁ‘: -_— / z »"'/ - /

(% ! éﬁgdggﬁ 2“7 (BEAL) 7L e, : (SEAL)

& RI S KELLY ) Borrowar NANGY G 'K Y Borrower

L

Ce

N (SEAL) . (SEAL}
Borrower Borrower

f8ign Original Onliy])
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