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THIS MORTGAGE 1s made this __Em_day of SEPTEMBER, 1992

ROGELIO ALVAREZ AND MARINA ALVAREZ HIS WIFE

between the Morigagor,

{herein "Borrower''}, and the Mortgagee, FINANCIAL FEDERAL SAVINGS BANK OF OLYMPIA FIELDS
a corporation orgunized and existing under the laws of the United States of America, whose address is
2ti12. S, WESTERN AVE. " "
OLYEPIA FIELDS, ILLINOIS 60461 (herein “Lender").
WHEREAS, Borioweris indebted 1o Lender in the princip2! sumof
FORTY-NINE THOUSAND-FCUR HUNDRED TEN AND 00/100----gepTEMBER 14TH, 199% --===<-==-=

Doftlars, which ridebtedness is evicenced by Borrower s note dated - (thersin “"Note'),
provided far monthly instalimenis of principal and interest, with the balance of the indebtedness, if not sooner paid, due and

pavableon  5eTOBER 1ST, 2012

TO SECURE to Lender {a) the ripayment of the indebtedness evidenced by the Note, with intsrest thereon, the pay-
ment of all other surns, with interest thereon aovanced in accordance herewith to protect the security of this Martgage, and
- the pertarmance of the covenants and agreemints of Botrower herein contained, and (b) the repsyment of any future advances,
F with interest thereon, made to Borrower by Luader pursuant to paragraph 21 hereof (herein “Future Advances'’), Borrower
‘ does hereby mo-tgayge. grant and convey ta Lender the foliowing desanibed property located in the

County of -
200K
Stateof 1 VINOIS

LOT do IN BLOCK 1 TENTNGA ANC COMPANY'S FOURTH IVANHOE MANOR, BEING A SUB-
DIVISION IN THE SOUTHWEST t/4 OF THE NORTHWEST 1/4 OF SECTION 3, TOWNSHIP
36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINGIS.
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PROPERTY ADDRESS: 286 E 140TH _PLACE @ .
DOLTON, 1L 60419 9"

fa

9

which has the address ot 238 £ 140TH Pl ACF DO TON
(Streee) fCity)
i 1 {herein "Property Address™);

{Srate and 2ip Coovel

TOGETHER with all the impravements now: or hereafter erected on the property, and ali essaments, rights, appurte-
nances, rents, royalties, mineral, oil and qas rights and profits, water, water rights, and water stock, and all fixtures now or here-
after attached to the property, sit of which, including replacements and additions thereto, shall be deemed to be and ramasin a
part of the property covered by this Martgage: and all of the foregoing, together with scid property {or the leasehold estate
if this Mortgage is orr a leasehold) are hersin referred to as the “Property™.

Purrawer covenants that Borrower is lawlully seised of the estate hareby conveyed and has the right to mortgage,
gr.at and convey the Property, that the Froperty is unencumbered, and the Borrower will warrant and defand ganerslly the titie
10 the Property against all claims and demands subject to any declarations, easements or restrictions listed in a edule of
exceptions 1o coverage in any title insurance policy insuring Lender’s interost in the Property.
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prior to eniry of & iungl NI’QI'[I bEuLC(])ALr pC_Q P&u which would be then due under

this Mortgage, the Nole and noles securing Fulure Advances, if any, had no acceleration oceurrad; (b) Borrower cures ail
breaches of any other covenants or agreements af Borrower contained in this Mortgage; {c) Borrower pays all ressonable
expenses incurred by Lender in enforcing the covemants and agreements of Borrower contained in this Mortgage amnd in
enlorcing Lender's remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable atiorney’s foes: and
(d} Borrower takes such action as Lender may reasonably require to assure that the fien of this Morigsge, Lender’s interest
in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in fuli force and effect as if
no acceleration had occurred.

20. Assignment of Rents; Appointment of Recelver; Lender [n Possession. As additionsl security hercunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shalf, prior to acceleration under paragraph 18
hereol or abandonment of the Property, have the right 10 collect and retain such renis as they become due and payable.

Upon acceleration under paragraph |8 hereof or abandonment of the Property. and at any time prior to the expiration
of any period of redemption following judicial sale. Lender, in person, by agent or by judicially appointed receiver, shail be
entitled o enter upen, 1ake possession of and manage the Property and to collect the rents of the Property including those
past due. All rents collected by Lender or the receiver shall be applied first to payment of the costs of management of the
Property and collection of rents, including. but not limited to receiver’s fees, premiums on receiver's bonds and reasonable
atiorney’s fees, and then to the sums secured by this Mortgage. Lerder and the receiver shall be lisble 10 account only for
those rents aclually received.

21. Future Advances. Upon request of Borrower. 1.ender. at Lender's option prior to release of this Morigage, may
make Future Advances to Borfower Such Future Advances, with inlerest thereon, shail be secured by this Morgage when
evidenced by promissory notes stating that said notes are secured hereby. At no time shal the principal amount of the
indebtedness socured by this Mortgage, not including sums advanced in accordance herewith to protect the security of this
Mortgage. e icter. the originai amount of the Note plus US$ .. .. NONE-« - croererecnnens

22, Releas.-Upon payrment of all sums secured by this Mortga?e. Lender shall release this Mongage.

Borrower shah pay all costs of recordation, if any, and any release fee in eflect at that time.
23. Whaiver o Famestesd. Borrower hereby waives all right of homestead exemption in the Property.

In WITNESS WHIKEDF, Borrower has executed this Moyigage.

— T '
..... kéjj{/t@ﬁ/ﬂ‘?ﬁfiz"
R s SOPr @Zr@a@( .....................

——Borrower

............................. personatfly known {o n'e 10 be the same person(s) whose name{s} ... ARE
subscribed to the foregoing instrument, appeared before me this U3y in person, and acknowledged that. .. The !3‘
>
signed and delivered the said insirument as . . THEIR . frec and vryuntary aci. for the uses and purposes lhcregg
set forth. %
/) o
Given under my hand and ofcia! scal. this . Y1TH .| day of ... SEPYE*BER .. L19..92. =]

My Commission expires: m’Dth-

COFFICIAL SEAL” worary poriNe
EILEEN . COLL
NOTAPY PUBLIC, STATL DTt
My Commission Expires 03:CG5{74
Uanakhaats o dte’
{Space Balow This Line iteserved For L g Re )

RUST & SAVINGS BANK
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Any amounte disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shal! be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from
the date of disbursement at the rate payabie from tirz e to time on outstanding principal under the Note uniess payment
of interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest
rate permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense
or take any action hereunder.

B. Inspection. Lender may make or cause to be made reasonable entries upon and inapections of the Property,
provided that Lender shall give Borrower notice prior to any such inspaction specifyving reasonable cause therefor related
to Lender’s intcrest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage, with
the excess, if any, paid to Borrower. In the event of a partia} taking of the Property, unless Borrower und Lender otherwise
agree in writing, there shall be applied to the sums secured by this Mortgage such pruportion of the proceeds aa is aqual
to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of taking boara
to the fair market value of the Property immediately prior io the date of taking, with the balance of the proceeds paid
to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is authorized to collect and apply the proceeds, at Lender’s option, either to restoration or repair of the
Property or to tb: sums secured by this Mortgage.

Unieas Lenjev~ad Borrawer otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due dute of the monthly installments referved to in paragraphs 1 and 2 hereof or change the amount of
such installments.

10. Borrower Not it lcased. Extansion of the time for payment or modification of amortization of the sums secured
by this Mortgage graried by Lender to any successor in interest of Borrower shall not operate to release, in any
manner, the liability of th oiginal Borrower and Borrower's successors in interest. Lender shall not be required to
commence proceedings agaiist such successor or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Mortga e by reason of any demand made by the original Borrower and Borrower’s successors in

interest.
11. Forbearance by Lendé. Not 8 Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, -

ar otherwise afforded by applicable lav., g1zl not be & waiver of or preclude the exercise of any such right or remedy. The
procurement of insurance or the paymcat/of taxes or other liens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indab*_dness secured by this Mortgage.

12. Remedies Cuamulative. All remedi's pravided in this Mortgage are distinct and cumulative to any other right
or remedy under this Mortgage or afforded by 12w e>equity, and may be exercised concurrently, independently or successively.

13. Successors and Assigns Bound; Join( ar d Several Liability; Captions. The covenanis and agreements herein
contained shall bind, and the rights hersunder shat) inuirs to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All ~/v-nanta and agreements of Borrower shall be joint and several. The
captions and headings of the paragraphs of this Mortge ge are for convenience only and are not to be used to interpret or
define the provisions hereof.

14. Notice. Except for any notice required under apjlicalle law to be given in another manner, {(a) any notice to
Borrower provided for in this Mortgage shalil be given by mziliay such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may Qerignate by notice to Lender as provided hersein, and (b)
any notice to Lender shall be given by certified mail, return receir ¢ rrquested, to Lender’s address stated herein nr to such
other address as Lender may designate by notice to Borrower as pruvised herein. Any notice provided for in this Mortgage
shall be deemed to have been given to Borrower or Lender when givei o the manner designated herein.

15. Uniform Mortgage; Governing L.aw; Severability. This fo'm of mortgage combines uniform covenants for
national use and non-uniform covenants with limited variations by jurisdi/tion to constitute a uniform security instrument
cavering real property. This Mortgage shall be governed by the law of the jurisaiction in which the Property is located.
In the event that any provision or clause of this Mortgage or the Note conil cts with applicable law, such conflict shall
not affect other provisions of this Mortyage or the Note which can be given ehivc’ without the vonflicting provision, and
to this and the provisions of the Mortgage nnd the Note are declared to be severauli.

18. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Nota und of thie Mortgage at the time of
execution or after recordation hereof.

17. Transfer of the Property; Assumption. If all or any part of the Property or s~ interest therein is sold or
transferred by Borrower without Lender’s prior written consent, excluding (a) the creaticn of a lien or encumbrance
subordinate to this Mortgage, (b) the creation of a purchase money security interest for houssiiold ~puliances, (¢) a transfer
by devise, descent or by operation of law upon the death of a joint tenant or {(d) the grant of any 'easahold interest of three
years or less not containing an option to purchase, Lender may, at Lender's option, declare all the'srans secured by this
Mortgage to be immediately due and payable. Lender shall have waived such option to accelerate ‘s, 7.r1or to the sale or
transfer, Lender and the person to whom the Property is to be sold or transferred reach agreement in wiiting that the credit
of such person is satisfactory to Lender and that the interest payable on the sums secured by this Morcgege shall be at
such rate as Lender shall request. [f Lender has waived the option to accelerate provided in this paragrooh 17, and if
Borrower’s successer in interest has exccuted a written assumption agreement accepted in writing by Lender. Lender shall
release Borrower from all obligations under this Mortgage and the Note

If Lender exercires such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not iess than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrowsr, invoke any remedies permitted by paragraph 18 hereof.

NoN.UNIFORM COVENANTS. Borrower and l.ender further covenant and agree as follows:

18. Acceleration; Remedios. Except ns provided in paragraph 17 hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured
by this Mortgage, Lender prior to acceleration shall mail notice to Borrowor as provided in paragreaph 14 hereof
apecifying: (1) the bireach; (2) the action required to cure such breach; (3) a date, not less than 30 days from the
date the notice is mailed to Borrower, by which such breach must be cured; and (4) that failure to cure spch breach
on or befor= the date specified in the notice may result in acceleration of the sums secured by this Mortgage,
foreciosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate ufter acceleration and the right to assert in the foroclosure proceeding the non-existencea of a default
or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on or befbre the date
specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand and may foreclose this Mortgage by judicial p: .
Lender shall be entitled to collert in such proceeding all expenses of foreclosure, including, but not llmlted to,
reasonabile attorney’s fees, and coats of documentary evidence, abstracts and title reporte.

19. Borrower’s Right to Reinstate. Notwithatanding Lender's acceleration of the sums secured by this Mortgage,

Borrower shal! hava the right to have any procsedings begun by Lender to enforce this Mortgage discontinued at any time
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UNIFORM COVENANTS Borrower and Lender covenant and agree as follows:

1. Puyment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on
the indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and
interest on any Future Advances secured by this Mortgage.

3. Funds for Taxes and Insurance. Subject to applicable law or to & written weiver by Lender, Borrower shall pay
to Lender on the day monthly instaliments o principal and interest are payable under the Note, until the Note is paid
in full, a sum (herein “Funds”) equal to one-twelfth of the yearly taxes and assessments which may attain priority over
this Mortgage. and ground rents on the Property, if any, plus one-twelfth of yearly premiwia installments for hazard
insurance, plus one-tweifth of yearly premium installments for mortgage insurance, if any, all as reasonsbly estimated
initially and from time to time by Lender on the basis of assessments and bills and reasonable estimstes thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guarantesed by a Federal
or state agency (inclnding Lender if Lender is such an institution). Lender ahiall apply the Fundse to pay said taxes, assessmenta,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, snalyzing said
account, or verifving and compiling said assessments and biils, unless Lender peys Borrower interest on the Funds and
applicable law permits Lender to make such a charge Borrower and Lender may agree in writing at the Lime of execution
of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is madea or applicable
law requires such interest to be paid, Lender shall not be required to pay Borrower any intereat or earnings on the Funds.
Lender shall give to Borrower, without charge, an annual sccounting of the Funds showing credits and debits to the Funds
and the purpose for which debit to the Funds was made. The Funds are pledged as additional sscurity for the sums secured
by this Mortgage. .

if the amount of the Funds held by Lender, together with the future monthly inatallmenta of Funds payable prior to
the due dates of 1axes, asseasments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessmer (8, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either
promptly repaid v Borrower or credited to Borrower on monthly installmeats of Funds. If the amount of the Funds held
by Lender shall nic be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay ¥ Lender any amount necessary to make up the deficiency within 30 daya from the date notice is mailed
by Lender to Borrows: riayesting payment thereof.

Upon payment in £l ‘A all sums secured by this Mortgage, Lender shail promptly refund to Borrower any Funds held
by Lender. If under paragriph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall
apply, oo later than immed:at/iy orior to the sale of the Property aor its acquisition by Lender, any Funds held by Lender
at the time of application as a ~rvdit against the sums secured by thia Mortgage.

3. Application of Paymeitr. 1'nless applicable law provides otherwise. all paymenta recaived by Lender under the
Note and paragraphs 1 and 2 hezcof shall be applied by Lender first in payment of smounts payable to Lender by Borrower
under paragraph 2 hereof, then to intaret nuyable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrawer shall pay -l taxes, assessments and other charges, fines and impositions attributable
to the Property which may attain a priority aver this Mortgage, and leasehold payments or ground rents, if any, in the
manner provided under paragraph 2 hereof 0..if »ot paid in such manner, by Borrower making payment, when due, directly
to the payee thereof. Borrower shal) promptly furr ish to Lender all notices of amounts due under this paragraph, and in
the event Borrower shell make payment directly, Bor ower shail promptly furniah to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which har priecrity over this Mortgage; provided, that Borrower ghall not be
required to discharge any such lien 8o long as Borrow r shall agree in writing {0 the payment of the obligation secured
by such lien in a manner accepiable to Lender, or shail in/guad faith contest such lien by, or defend enforcement of such
lien in, legal proceedings which operate to prevent the enfor :ement of the lien or forfeiture of the Property or any part thereof.

8. Haxard Insurance. Borrower shall keep the impicvrinants now existing or hereafter crected on the Property
insured against loss by fire, hazards included within the term “e’.t~nded coverage”. and such other hazsrds as Lender may
require and in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the
amount of such coverage exceed thal amount of coverage requirel s hay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Firrower subject to approval by Lender; provided,
that such approval ghall not be unreasonably withheld. All premiume or insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manver, by Bor'<wer making payment, when due, directly te the
insurance carrier.

All insuranve policies and renewals thereof shall be in form acceptalle tu Lender and shall include a standard
mortgage clause in favor of and in form acceptable to Lender. Lender shall have tha right to hold the policies and renewals
thereof, and Barrower ahall promptly furnish to Lender all renewal notices and al! r»eipts of paid premiums. In the event
of loes, Borrower shall give prompt notice to the insurance carrier and Lender. Lender 137y make proof of ioss if not made
promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall [ie anplied to restoration or repeir
of the Property damaged. provided auch restoration or repair is economically feasible and the security of Lhis Mortigage
would be impaired, the insurance proceeds shall be applied to the sums secured by this Mc:tgap~ with the excers, if any,
paid to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from
the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a cluim o insurance benefits,
Lender is authorized to collect and apply the insurance proceeds at Lender's option either to restrraion or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principil shall not extend
ar postpone the due date of the monthly instaliments referred to in paragraphs ! and 2 hereof or changeciie amount of
such installments. If under paragraph 18 hereof the Property ia acquired by Lender, all right, title and inteces. of Borrower
in and to any insurance policies and in and to the preceeds thersof resulting from damage to the Property prior to the
sale or acquisition shall pass to Lender iu the extent of the sums secured by this Mortgage immediateiy prior to such sale
or acquisition.

6. Preservation and Maintensnce of Property; Leaseholds; Condominiums; Planned Unit Developmenta,
Borrower shal} keep the Property in good repair and shall not commit wasie or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Morigage is on a unit
in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
daclaration or covenants creating or governing the condominium or planned unit development, the by-lawe and regulations
of the condominium or planned unit development, and constituent documents. If a condominium or planned unit
development rider is executed by Borrower and recorded together with this Mortgage, the covenanis and agreements of
such rider shall be incorporated into and shall amend and supplement the covenants and agresments of this Mortgage
as if the rider were a part hereof.

7. Prutection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained 1n this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property. including,
but not limited to, eminent domain, insclvency, code enforcement, or arrangements or proceedings involving & bankrupt
or decedent, then Lender at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums
and take such action as is necessary Lo protect Lender’'s interesi, including, but not limited to, disbursement of reasonable
attorney's fees and eniry upon the Property to make repairs. If Lender required mortgage insurance as a condition of
making the loan secured by this Mortgage, Borrower shall pay the premiums reguired to maintain such ineurance in effect
until such time as the requirement for such insurance terminates in accordance with Borrower’s and l.ender's written
agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the manner provided

under paragraph 2 hered.




