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LOAN NO. 933522 T
, 1992

THIS MORTGARE ("Security Instrument”) is gives oo AUGUST 31 .
The mottgagor is JOZN R. HALL AND MARY DEAM HALL, MARRIED TC EACHE OTHER -
("Borrower”),
This Security Instrument is given t’ 'THE NORTHERN TRUST CONPANY C
IT’8 BUCCESSORE AND/CI. ABRIGNS ,
o, and whose

v

which is organized sud existing under th boa-of TRE S8TATE OF ILLINOIS -
IddltSSis 50 8. mnﬁﬂ, p ¢ oL S, - . ) : .
CHICAGO, ILLINOCIS 60673 {
Borruwer owes Lender the principal sum of v : oo S

> . Dallars

THRER HUNDRED THOUSAND AND 00/1(0 - o
(US. § 300,000.00 ). tlis debt is evidenced by Borrower's note dated  the same date as this

Security Instriiment ["Note®), which provides for monthly payments, with the full debt, if not paid earlier, due and payable
on BEPTEMBER 1, 2022 . “Ti» Security Instrument secures to Lender: (s) the repayment of
the debt evidenced by the Note, with interest, and alt renewais, exteusns and modifications of the Note; (b) the payment of 4l other
sums, with interest, sdvanced under peragraph 7 to protect the securicv o this Security Instrument; and (c) the performance of
Borrower's covenamis and agreements under this Security Instrument aid the Noto. For this purpose, Borrower doos hereby
mortgage, granm and convey to Lender the following described property lo~2.cd in

COOK :

1OT 78 IN CLARK AND THOMAS SUBDIVISION IN LOT 4 7. BLOCK 9 IN
SHEPFFIELD’S ADDITION TO CHICAGO IN THE SOUTHEAST .:/4 OF BECTION 32,
TONNSHRIP 40 NORTH, RANGE 14, EAST OF TEE THIRD PRINCTZ2N MERIDIAN, IN

COOK COUNTY, ILLINOIB. :

*Leader"),

County, inois:

o 4268276> 3G
P.I.N. #14=32-415-007~0000 Qf/ \ T
which has the sddruss of - 1875 N. MAUDM AVENUE CHICAGO |
{Brren} o ’ T {City]
Minois 60614 L (*Property Address"); , _

(Zin Codel
TOGETHER W/TH all the improvements now or hereafter erected ou the property, and all easements, appurtenances, and fixtures
now or hereafter a pant of the property. All replacements and additions shall also be covered by this Security Instrumeat. All of
the foregoing is referred to in this Securily [nstrument as the "Property”. ' ‘
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Froperty and that the Property is unencumbered, except for encumbrances of record. Borrower warrants sud will
defend generally te tille to the Property against all claims and demands, subject fo any encumhrances of record.
Form 3014 9150
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premiums and renewal notices. MWEWA}E"‘@@%M“MW Leader
nmay make proof of loss if not made promptly by Borrowes. : T o
Unless Lender and Borrower otberwise agree in writing, insurance proceeds shall be applied o restorstion or repair of the
Property damaged, if the restoration or repair is sconomically fessible and Lender's security is not lessened.  If the rostoration or
repair is not economically feasible or Lender's security would be Jeesened, the insurance proceeds shall be applied to.the sums secured
by this Security [nstrument, whether or wot then due, with any axcess paid to Borrower. 1f Borrower abandons the Property, or does
not answer within 30 days a notice from Lender that the insumncs carrier has offered to setile & claim, then Leader may collect the
insumnco procoeds, Leader may use the proceeds to repair or restore the Property or to pay sums secured by this Security
Instrument, whether or not then due. The 30-dsy period will begin when the sotice is given. : _
Unless Lender and Borrower otherwise agree in writing, any spplicstion of proceeds (o prizcipal shall not extend ot postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change ihe amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right to any insumnce pulicies and proceeds resulting from damage to the Property
prior 1o the acquisition shail pass (o Lender to the extent of the sume secured by this Security Instrumeat immedisiely prior 10 the

acquisition. ,

6. Occupancy, Preservation, Maintenunce and Protection of the Property; Borvower’s Loan Application; Leaseholds.
Borrower shall occupy, astablish, and use the Property as Botrower’s principal residence within sixty days after the execution of this
Security Instrumeat #.x! saall continue to occupy the Property as Borrower’s principal residece for at Jeast coe year afler the date
of occupancy, uniess Lorusr otherwise agrees in writing, which conssnt shalf not be unressonably withheld, or unisss extenuating
circumstances exist which w» hayond Borrower’s control. Borrower shall not destroy, damage or impair the Property, allow the
Proporty to deteriorate, of ol waste on the Property. Borrows shall be in default if any forfeiture action or proceeding, whether
civil or criminal, is begun that is Leader’s good faith judgment could result in forfeiture of the Property or otherwise materially
impair the lien created by this Securi’s "nstrument or Lender's security interest. Borrower may cure such & default and reinstate,
as provided in paragraph 18, by cavewsg the action or procseding to be dismissed with a ruling that, in Lander’s good faith
determination, precludes forfeiture of the Borruwar's interest in the Property or ather materia! impasirment of the lien created by this
Security Instrument or Lender’s securily interest. Borrower shall also be in defeult if Borrower, during the loan application process,
gave materiaily fulse or inaccurate information of statcments to Lender (or fasled to provide Lender with any material information)
in connection with the Inan evidenced by the Note, wrclvding, but not limited to, representations concerning Borrower's occupancy
of the Property as a principal residence. If this Security ins'n'mont is on a leasehold, Borrower shall comply with all the provisions
of the losse. If Borrower acquires feo title to the Property, iio leasehold and the fee tille shall not morge uniess Londer agrees to
the merger in wriling. o

7. Protection of Lender’s Rights in the Property. If Borrowar &ils to pecform the covenants and agreements contained in this
Sacurity Instrument, or thers is a legal procseding that may significastiy ffect Lander’s rights in the Property (such as a proceeding
in bankruptcy, probate, for condemnation or forfeiture or to enforce law ry regulations), then Lender may do and pay for whatever
is necessary to protect the value of the Property and Lender’s rights in the Perperty. Lender's actions may include paying any sums
secured by & lien which has priority over this Security Instrament, appearing in 2Gurt, paying reasonable attorneys’ fees and eatering
on the Property to make repairs. Although Lender may take action under this pa-agraph 7, Lender doos not have & do s0.

Any smounts disbursed by Lender under this paragraph 7 shall become additious’ dabt of Borrowsr secured by this Security
Insirument. Unless Borrower snd Lender agroe {0 other terma of payment, these atrovn’s shall bear interest from the date of
disburasement &t the Note rate and shall be payable, with interest, upon notice from Lendet t» Borrower requesting payment,

§. Mortgage Insurance. If Lender required mortgage insurance as & condition of making e loan secured by this Security .,
Instrumeat, Borrower shall pay the premiums required to maintain the mortgage insurance in effeci. IfZor sny reason, the mortgage
insurance coverage required by Lender Japses or ceases to be in effect, Borrower shall pay the promiu.us rgnired to obiain coverage
substantially equivalent to the merigage insurance previously in effect, at a cost substantially- equivalent (0 (3¢ cost to Borrower of
the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. 1f srUstantially equivalent
mortgage insurance coverage is not avaitable, Bormower shall pay 10 Lender each month a sum equal to one-ovesith of the yearly
miorigage insurance premium being paid by Borrower whea the insurance caverage lapsed or ceased to be in effect. Lender will
socept, use and retain these payments as & loss reserve in lieu of mortgage insurance. Loss reserve payments ray no fonger be
required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lendor ugsin becomes availsble and is obtained. Borrower shall pay the premiums required to mmintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance cads in accordance with any
written agreement between Bsrrower and Lender or applicable law. B o

9. Inspection. Lander or its agont may make reasonable entsics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any sward or claim for damages, direct:-or consequential, in connection with any
condemnation or other taking of any part of the Propesty, or for coaveyance in lieu of condemnation, are hareby assigned and shail
be paid to Lender. . - : Lo C

Il: the event of a tota) taking of the Property, the proceeds shali be applied to the sums sscured by this Security Instrument,
whether or not then dus, with any excess paid to Borrower. I the event of a partisl taking of the Property in which the fair market
vatue of the Property immedistcly before the taking is equal to or greater than the amount of the sums secured by this. Security
instrument immediately before the taking, unless Borrower snd Leader othérwise agree -in writing, the suma secured by this

Single Famiiy - Fannis Mas/Fraddis Mac UNIFORM INSTRUMENT \ o - Rev. 8/80
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as i;',no acceleration had oam“ NVQ, E: FﬁltlmALHotGQhE)auMMion under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noto ar'a pastisl interest in-the Nots (together with this Security Instrument)
may be s0ld one or more times without prior notice to Bosrower. A sale may result in & change in the entity (known as the "Loan
Servicer"} that cotlects monthly payments due under the Note and this Security Instrument. There also may be ooe or more changes
of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice
of the change in accordance with paragraph 14 above sad applicable law. The notice will state the name and addsees of the new Loan
Servicer and the address to which payments should bo made, The notice will also contain any other information required by
applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Subsiances on or in GhetF = osrower W B0 0} nor allow anyone else to do, anything sffecting the Property that is in
violation of any En Fivel mwdgymbntmm shall not apply to the presence, use, or storage on the Property
of small quantities of Hamrdows' Hmt are gebenlly recognized to be appropriate to normal residential uses and to
maintenance of the Property:--— s e

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulstory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower bas wtual knowledge. [f Borrowes learns, or is notified by any govemmental or regulatory suthority, that any
removal or other remeistion of any Hazardous Substance affecting the Property ie necessary, Borrower shall prompily take all
necessary remedinl actiors in accordance with Environmental Law.

As used in this paragopn 20, “Hazardous Substancea” are those substances defined as toxic or hazardous substances by
Bavironmental Law and the rof’owing substances: gasoline, kerosens, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, riate-ials contsining asbestos or formaldehyde, and radivactive malerials, -As used in this paragraph
20, "Environmental Law" means fede. nl lnws lnd laws of the Junsdlcnon where the Property is located lhnt reluta to health safety

ormmnmumlprotectm T v T

NON-UNIFORM COVENANTS. Borrowe  and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall siv= notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreemeant in this Security Instrvvizt (but not grior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specnl‘y (2} P default; {(b) the action required (o cure the default; (¢} a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the noti’e may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Pronerty. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the forect’sure proceeding the non-existence of a default or any other
defense of Borrower to a‘veleration and foreclosure. If the defaulc s rot cured on or before the date specified in the notice,
Lender at its option may require immediate payment in fulf of all surs sicured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicinl procecZing. T.ender shall be entitled to cotlect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, Lut no# limited to, reasonable attorneys' fees and
costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instmment Lapicr ahall release this Security !nstmment

without charge 10 Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Pronurty. S
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UNGEFAGIMEROPY

LOAN NO. 933522
THIS ADJUSTABLE RATE RIDER is niade this 3187 day of AUGUST , 1992
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the *Security

Instrument”®) of the same date giver by the undersigned (the “Borrower®) to secure Borrower’s Adjustable Rate Note (the "Note™)
to

THE NORTHERN TRUST COMFPANY
IT’8 BUCCEBBORS AND/OR ASBIGNS
(the "Lender™) of the same date and covering the property doscri in

1875 N. MX AVENUE
CHICAGO, IL 60614
[Proparty Addrees]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'’S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

rity Instrumeat and located at:

Additional Covenants. In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant ap g ec as follows:

A. INTEREST RATE NUD MONTHLY PAYMENY CHANGES
The Note provides for an init4 interest rate of €.250 ®. The Note provides for changes in the interest
rate and the monthly payments, a. faollows:

4. INTEREST RATE AND MOAT 2. Y PAYMENT CHANGLES

{A) Change Dates
The interest rate I will pay may change ~n the first day of SEPTEMBER 1 , 1998 , and on that day

every 36th month thereafter. Each date on whirn my intsrest rate could change is calied a "Change Date”.

(B) The Index
Beginning with the first Change Date, my interst ;ate wiil be based on an Index. The “Index” is the weekly average yield on

United States Treasury securities adjusted to & constan’ my.riity of 3 years, as made available by the Federal Reserve Board, The

most recent Index figure available as of the date 45 days ’~Gre each Change Date ir called the "Current Index”.
If the Index is no longer available, the Note Holder wili chesss a new index which is based upon comparabls informstion. The

C528T08

Note Holder will give me notice of this choice.

{C} Calculation of Changes
Before each Change Date, the Note Holder will calculate my ucw nterest rate by adding TWO AND THREE

QUARTERS percentage points ( 2.750 %) to the Current Index.
The Note Holder will then round the result of this addition lo the nearest clc eighth of one percentage point (0.125%). Subject to
the limits stated in Section 4{D) below, this rounded amount will be my ndw interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly paymen nat would be sufficient to repay the unpaid principal
that I am expected to owe at the Change Date in full on the maturily date at my sew inlerest rate in substantially equal payments.
The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater Gis~ 8.250 % or less
than 4.250 %. Thereafter, my interest rate will never be increased i Jdecreased on any single Change Date
by more than two percentage points (2.0%) from the rate of interest 1 have been paying for the sisceding 36 months. My interest

rate will never be greater than 11.250 %.

(E) Effective Date of Changes
My new interest rate wil) become effective on each Change Date. 1 will piy the amount of my ncew o athly payment beginning

on the first monthly payment datc sfler the Change Date until the amount of my monthly payment chacges again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of w7 monthly payment
before the effective date of any change. The notice will inciude information required by law to be given me s1d also the title and

telephone namber of a person who will answer any question | may have regurding the notice.
8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, If ail or any pant of the Property or any interest in it is sold
or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's
prior written congent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security
Instrument. Lender also shall not exercise this option if: (a} Borrower causes to be submiited to Lender information required by
Lender to evaluate the intended transferee as if a new loan were being made to the tranaferoe; and (b) Lender reasonably determines
that Lender's security will not be impaired by the loan assumption and that the risk of a breach of any covenant ar agreement in this
Security instrumeat is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonsble fee as a condition to Leader’s consent to the loan
assumption. Lender may also require the transferes o sign an sassumption sgreement that is acceptable to Lender and that obligates
the transferee to keep afl the promises and agreements made in the Note and in this Security Instrument. Bourrower will continue to
be obligated under the Note and this Security Instrument unless Leader releases Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER - ARM PLAN 640 - Single Family - Fannie Mas Uniform instrument Fon‘:._g 1 14“7[89?
#3114 3/
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UNOFFICIAL COPY

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 31T day of  aAugusT 1992
and is incorporated into and shall be deemed to amend and supplement the Mortguge, Deed nf Trust or Sccurit}-

Deed (the *'Security Instrument’”) of the same date given hy the undersigned (the *‘Borrower’) to secure
Borrower's Note to THE NORTHERN TRUST GOMPAMY

. {the *‘Lender"’)
of the same datz and coveri perty described in the Security Instrument and located at: =

1875 N. MAUDX' AVENUE
CHACACO, ILLINDIS 60614

(Property Addres:)

1-4 FAMILY CUVZNANTS. In addition to the covenants and agreements made in the Sccurity Instrument,

Barrower and Lender furt!zi covenant and agree as foilows:
A. ADDITIONAL PRCFERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the

Property described in the Security tnstrument, the following items are added to the Property description, and shall
also constitute the Property covered by tie Security Insirument: buiiding materials, appliances and goods of cvery
nature whatsoever now or hercafterlozaisd in, on, or used, or intended to he used in connection with the
Property, including, but not limited to, tose for the purposes of supplying or distributing heating, cooling,
clectricity, gas, water, air and light, fire provsntion and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters, wricy closets, sinks, ranges, stoves, relrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windcws, storm doors, screens, blinds, shades, curtains and curtain
rods, sttached mirrors, cabinets, panelling and attached floor coverings now or herenfter attached to the Property,
all of which, including replacements and additions there’s - shall be deemed to be and remain a part of the
Properiy covered by the Security Instrument. All of the forsgring togclher with the Property described in the
Security Instrument (or the leaschold estate if the Security Instiuraent is on a leasehold) are referred to in this 1-4
Family Rider and the Security Instrument as the ‘‘Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Burravier shall not seek, agree to or makc a
change in the use of the Property or its zoning classification, unless Lencicr has agreed in wriling to the change.
Borrower shall comply with all laws, ordinances, regulatmns and requicerienis of sny governmental body
applicable to the Property.

C. SUBORDINATE LIENS, Except as permitted by federal law, Borrower shall not allow any lien inferior
1o the Security Instrument ta be perfected against the Property without Lender's prior (writizn permission.

D, RENT LOSS INSURANCE, Borrower shall maintain insurance against rent loss iz aadition to the other
hazards for which insurance is required by Uniform Covenant 5, :

E. “BORROWER'S RIGHT TO REINSTATE” DELETED, Uniform Covenant 18 is deleicd,

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in wiiltng, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenaat 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the
Property and all security deposits made in connection with leases of the Property, Upon the assignment, Lender
shall have the right to modify, extend or terminate the existing leases and to execule new leases, in Lender's scle
discretion. As used in this paragraph G, the word '‘lease™ shall mean ‘‘sublease’’ if the Security Instrument is on

a leasshold. _ , R Co

MULTISTATE 1.4 FAMILY RIDER -Fannle Mas/Fraddle Mac Uniform Inatrument . . .. Form 3170 8/80
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