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'MORTGAGE 92682928

Equity Source Account Ref.No.: 4445072690

This Instrument was Bertha Rose
prepared by: Chicago, Illinois 60603

THIS MORTGAGE (*Mortgage”) is made on September 1, 1992 berween Mortgagor, , Calvin Lew Chin, and
Susan Carol Graim his wife (herein "You," "Your” or “Yours") and the Mortgagee, Citibank, Federal Savings Bank, a
corporation organized and existing under the laws of the United States, whase address is One South Dearborn Street, Chicago,
ltlinois 60603 (hercin "We,” "Us" ar "Qur"). )

WHEREAS, is (are) indebted to us pursuant 10 an Equity Source Account Agreement ("Agreement") of even date hereof,
additionally secured, if appropriate, by a Security Agreement and Collateral Assignment of Beneficial Interest in the land trust
holding title to the property ("Security Agreement™), in the principal sum of U.S. § 45,000.00, (your "Credit Limit") or s0
much of such principal as may be advanced and cuistanding, with interest thereon, providing for periodic installment payments
of interest, aptianal credit life and/or disabilily insurance premiums, and miscellaneous fecs and charges far ten (10) years {rom
the date hereof, tervafter, for periodic instaliment payments of 1/240th of the Outstanding Principal Balance (or such greater
sum as necessary toavlly repay the Outstanding Principal Balance in full in substantially equal insiallments of principal by the
Maturity Date as ruor= fully provided in paragraph 1(C) hereof), interest, optionatl credit life and/or disability insurance
premiums, and miscelian2ous fees and charges for twenty (20) years; all such sums, if not sooner paid, being due and payable
approximately thirty (3w ye:1s from the date hereof(the "Maturity Date.")

To secure 10 us (a) lieccpayment of the indebtedness evidenced by the Agreement, with interest thereon, the payment of
all other sums, with interest «h2reon advanced in accordance herewith to protect the sccurity of this Morigage, and the
performance of the covenants, apw agreements hergin contained, and {b) the repayment of any future advances, with interest
thereon, made Lo you by us pussuaitto paragraph 7 hereof, (such advances pursuant to paragraph 7 hereol of principal made
after the date hereof being referrca to as "future advances™), and (c) any "Loans” (advances of principel after the date hereof) as
pravided for in the Agreement (it being 'be.intention of us and you that all such Loans made alter the date hereof enjoy the
same priority and security hereby creatcd as if all such Loans had been made on the date hereof), and (d) the performance of
your covenants and agreements under this Miortgage and the Agreement secured herchy. For this purpose, you do hereby
morigage, grant, convey and warrant (unless you are an Ilinols land trust, in which case you mortguge, grant, convey and guit
claim) 1o us the following described property (" Peéoperty” ) located in the County of Cook end State of Tliinois:

LOT 47 IN BLOCK 3 IN ZERO PARK, BEINC Z£X0 MARX'S SUBDIVISION OF BLOCKS 1, 2, 3AND 4 OF S.

H. KERFOOT'S RESUBDIVISION OF LOTS 1 74/ 20 BOTH INCLUSIVE IN LOUIS E. HENRY'S SUBDIVISION

OF THE SOUTHWEST 1/4 OF THE NORTEWEST 1/% OF SECTION 8, TO 40 §£(,%EH RANGE i4, .

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLING “O01 & DINGS ] $33.50
 1%8888 TRAH 2947 D9/15/92 11:34:00

P.LN. No. 1: 14-08-123-027 v P2 R G KD 682928
COOK COUNTY RECORDER

P.LN.No. 2: :

which has the address of 1470 West Farragut Avenue, Chicago, (’1ir10is 60540, (herein "property address");

Tagether with all the improvements now or herealter erccied on the-property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stori and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Mcrtgage. All of the foregoing is referred 10 in this
Moripage as the "property.”

You covenant that you are lawfully seized of the estate hercby conveyed andhw e the right to mortgage, grant and cenvey
the property and that the propertly is unencumbered, except for encumbrances of record, You, unless you are an [}inois land
trust, warrant and wiil defend generally the title to the property against all claims and d< sards, subject to any encambrances of
record. :

You acknowiedge that this Mortgage secures an Agreement that contains provisions s'lowing for changes in the interest
rate, and that we may, prior to the maturity of the Agreement and subject 1o certain conditiors, reduce the Avaijlable Line of
Credit and/or require repayment of the total balance autstanding under the Agreement.

Covenants, You and we covenant and agree as follows:

1. (4) Payment of Principal and Interest. You shall promptly pay when due the principal‘ofand interest accrued on
the indebtedness evidenced by the Agreement, together with any cther fees, charges or premiums imposed by the Agreement,

the Security Agreement, or by this Mortgage.

(B) Line of Credit Loan. This Mortgage secures a Line of Credit Loan Agreement. You will enjoy access to that Line
of Credit during the first one hundred twenty-one (121) Billing Cycles assigned io your Account. Each Billing Cycie will be
approximately one month, (Your initial Billing Cycle may be less than one monih). The Revolving Line of Credit Term of the
Agreement is therefore approximately ten (10) years long. You agree to repay the principal amount of the Loans advanced
during the Revolving Line of Credit Term of the Agreement during the twenty (20) years cosnmencing at the close of the
Revolving Line of Credit Term. This repayment term is referred to herein and in the Agreement as the Closed-End Repayment
Term. The total term of the Agreement secured by this Morigage is therefore approximately thirty (30) years,

(C) Agreed Periodic Payments. During the Revolving Line of Credit Term and for the one hundred twenty-first
(121st) Bifling Cycle, you agree (0 pay on or before the payment due date shown on euch periodic Billing Statement the
Minimum Payment Due for that Billing Cycle. The minimum payment due s the sum of the following charges accrued or -
incurred in the Billing Cycle: (1) Finance Charges; (2) premiums for Optional Credit Life and/or Disabilily Insurance; (3) the
Annual Fee; {4) all other fees and charges incurred pursuant to the Agrecment except fees and charges 1o your Accaunt at the
inception of the Agreement as permitied by Paragraphs 11(B) and {C) of the Agreement; (5) principal necessary to reduce the
Outstanding Balance of your account to you Credit Limil; and (6) any past due payments. The payment due date for each
Billing Cycle is approximately iwenty-five (25) days aflter the close of the Billing Cycle. During the Closed-End Repayment
Term you agree to pay on or before the payment due date shown on each Periodic Billing Statement 8 minimum payment due
computed in the same way as above, plus 1/240th of your Initial Closed-End Principal Balance (the Principal Bajance owed by
you to us at the end of the Revolving Line of Credit Term). (Il you have used an Equity Source check that has not been posted
to your account as of the Conversion Date, as defined in the Agrzement, and that check is subsequenitly paid by us as provided
in paragraph 2 (C) of the Agreement, your minimum payment thereafter will-include, instead of 1/240th of your Initial
Closed-End Principal Balance, a fraction of the outstanding principal balance after payment of that check that has a numerator
of 1 and a denominator equal to the number of Billing Cycles Ieft in the Closed-End Repayment Term, so that your account is
fuily paid in substantially equal principal instaliments by the Maturity Date.) :
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(D) Interest During the Revolving Line of Credit Term. You agree to pay interest {(a “Finance Charge") on the
OCutstanding Principal Balance of your Equity Source Account during the Revolving Line of Credit Term as determined by the
Agreement,

The rate of interest {"Annual Percentage Rate") will be determined and will vary based upon a "Reference Rate”. This
Reference Rate shall be the prime rate of interest as published in the Money Rales Section of the Wall Street Journal on the
first business day of ecach month, regardiess of when such rates were quoted by the Commercial Banks to the Wall Street
Journal, The Reference Rate is defined by the Wall Street Journal as the base rate on corporatie loans ot lorge U.S, Money .
Center Commercial Banks, In the event more than one Reference Rate is published by the Wall Street Journal for any
applicable day, the lowest rate so published shail apply. In the event such a Reference Rate ceases 1o be published by the Wall
Street Journal, we will select a new Reference Rate that is based upon comparabie information, and if necessary, a substitute
"Margin®, so that the change in the Reference Rate results in substantially the same "Annual Percentage Rate” required under
the previous Reference Rate.

The Reference Rate so determined shall be effective for any Billing Cycle that begins in that month. However, the
Reference Rate effective for your initial Billing Cycle shall be determined in one of two ways. If your initial Billing Cycle Biiling
Date occurs in the same month as the effective date of this Agreement, the Reference Rate shall be the one determined on the
first business day of the preceding month. If your initial Billing Cycle Billing Date occurs in the month after the effective date
of this Agreement, the Reference Rate shall be the one determined on the first business day of the month in which the effective
date of this Agreement occurs.

Your rate of interest ("Annunl Percentage Rate”) shall be the Reference Rate plus a "Margin® of ONE AND ONE

QUARTER ( 71.2£,00 %) percent for the applicable Bitling Cycle.

Finance Charses will be assessed on a daily basis by applylng the Dally Periodie Rate (the "Dally Periodle Rate” Is the
Annual Percentage Rite pplicable to that Billing Cycle, divided by 365) to the Dally Principal Balance on your Equity Source
Accoun: for each day oi"the Billing Cycle in which there is an Cuistanding Principal Balance,

(E) Interest Durisg e Closed-End Repayment Term. You agree to pay interest (a Finance Charge) during the
Closed-End Repayment Term or: the Outsianding Principal Balance of your Equity Source Account which has not been paid
beginning on the day after thie Conversion Date and continuing until the full Outstanding Principal Balance has been paid.
Your Outstanding Principal Balanc: a¢ the beginning of the Closed-End Repayment Term is that sum disclosed on the peniodic
Billing Statement for your One-i1undred Twenty First (121st) Billing Cycle as the Outstanding Principal Balance and is
referred to herein as the "Initial Close4-F'nd Principal Balance”. If you have used Equity Source Account checks that have not
been posted 10 your account as of the Cupversion Date, and those checks are subsequently paid by us, your Initial Closed-End
Principal Balance will be increased on subseqy<ut periodic Billing Statemenis to reflect such Loans.

The rate of interest (Annual Percentnge Rate) during the Closed-End Repayment Term will be determined and will vary
based upon the Reference Rate described in the Agreement and in Paragraph 1 (D) hereof.

The "Current Reference Rate” is the most =zcznt Reference Rate available sixty (60) days prior to each "Change Date®,
(dcfined below).

Each day on which the interest rate effective duriizihe Closed-End Repayment Term may change, and the first day of the
Closed-End Repayment Term, is a "Change Date". Irterecicate changes during the Closed-End Repayment Term may occur
on the first day of the Closed-End Repayment Term and on the same day of the month every twelve (12) months thereafter.

The interest rate effective on the First Change Date wili bz the Current Reference Rate plus a Margin of ONE AND

ONE QUARTER { 1.2500 %) percent. On each succeeding ZZhange Date, we will determine the Current Reference Rate,
and the new interest rate will be equal to the Current Referencs Pate, plus a Margin of ONE AND ONE QUARTER

( 1.2500 %) percent.

Each new interest rate will become effective with each Chine Date, and will be reflected in the payment due
immediately after that Change Date.

2. Funds for Taxes and Insurance. Subject to applicable law or to(a wr'tten waiver by us, you shall pay to us on the
day periodic payments are due under the Agreement until this Morigage is rel2ared, a sum ("funds”) equal o one-twelith of:
(2) yearly taxes and assessments which may attain priority over this Mortgage; (b) yoa:ly leasehold payments of ground rents on
the property, if any; (¢) yearly hazard insurance premiums; and (d) yearly mortgige Jasurance premiums, if any. These ilems
are called "escrow ltems.” 'We may estimaie the funds duc on the basis of current do =.and reasonable estimates of future
escrow items. :

The fund shall be held in an institution the deposits or accounts of which are insured »r guaranteed by a federal or state
agency (inciuding us if we are such an institution). We shall apply the funds to pay the escroy-iizms. We may not charge for
holding and applying the funds, analyzing the account or verifying the escrow items, unless we pay yo u interest on the funds and
applicable law permits us to make such a charge. You and we may agree in writing that intersst sh»ll be paid on the funds.
Unless an agreement is made or applicable law requires interest to be paid, we shall not be requircd .o pay you any interest or
earnings on the funds. We shall give you, without charge, an annual accounting of the funds showing, r.uesliis and debils to the
funds and the purpose for which cach debit to the funds was made. The funds are pledged as additional szcurity for the sums
sccured by this Mortgage.

If the amount of the funds held by us, together with the future monthly payments of funds payable prior to the due dates
of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at your option,
cither promptly repaid to you ar credited to you on monthly payments of funds. If the amount of the funds held by us is no2
sufficient 1o pay the escrow items when due, you shall pay to us any amount necessary 10 make up the deficiency in one or moreld
payments as required by us, ?.'%

Upon payment in full of all sums secured by this Mortgage, and termination of the Agreement, we shall prompily refund; 5
to you any funds held by us. If under paragraph 20, the praperty is sold or acquired by us, we shall apply, no later thangd
immediately prior to the sale of the property or iis acquisition by us, any funds held by us at the time of application as a credit ?
against the sums secured by this Mortgage.

The above and foregoing provisions contained in this paragraph 2 relating to payment by you to us of funds in escrow
shall be excused 50 long as you are required on the date hereof, and continue after the date hereof, 10 make comparable
payment of funds in escrow to the hald of a Note secured by a mortgage or similar security agreement on the property, which
such mortgage or similar security agreement has priority over this Mortgage, You agree to provide us with proof of payment of
such funds in escrow.

3. Application of Payments. Unless applicable law provides otherwise, 21l payments received by us under the
Agreeszent and this Mortgage shall be applied, first to the Finance Charge stated in your oldest past due Billing Statement, if
any, and then (during the Closed-End Repayment Term) to the fraction of the Initial Closed-End Principal Balance due for the
same Periodic Billing Statement. Payments will then be applied similarly to Finance Charges and the fraction of the Initial
Closed-End Principal Balance due on the next oldest past due statement, and then to successive past dve siatements, until all
past du¢ Finance Charges and the fraction of the Initial Closed-End Principal Balance due are fully paid. The balance of your
payments will next be applied to the amounts stated due on the current periodic Billing Statement in the following order: (1)
insurance premiums billed and past due; {2} any Annual Fee which is due and payable; (3) any other charge, excluding
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" insurance premiums, avthorized by the Agreement; (4) Finance Charges billed but not past due; (5) insurance premiums billed
but not yel past due as of the current stalement; and (6) payment of any Quistanding Principal Balance. Any balance of
payment will be applicd to payment of all Finance Charges which accrue after the Periodic Billing Siatement date and prior to
the date payment was received by us. Any remaining amount will create a credit balance. Charges incurred pursuant to
paragraph 7 hercof will be Lreated as Finance Charges for purposes of applicution of payments only.

4. Charges; Liens. You shall pay all taxcs, assessments, charges, fincs and impositions attribuiable 10 the property
whicli may attain priority over this Mortgage, and leasehold payments or grounds rents, if any. You shall pay these obligations
in the manner provided in paragraph 2, or if not paid In that manner, you shail pay them on time directly to the person owed
payments. Ycu shall promptly furnish to us all notices of amounis to be paid under this paragraph. If you make these
payments directly, you shall promptly furnish to us receipts evidencing the payments.

5. Hazard Insurance. You shall keep the improvements now existing or hercatier erecied on the property insured
against loss by fire, any hazard included within the term "extended coverage® and any other hazard which we require insuraice.
This insurance shall be maintained in the amounts and for the periods thai we require. The insurance carrier providing the
insurance shall be chosen by you subject to our approval which shall not be unreasonably withheld.

All insurance palicies and renewals shall be acceptable to us and shall include a siandard morigage clause. We shall have
the right to hoid the policies and renewals. If we require, you shall promptly give to us all receipts of paid premiums and
renewal notices. In the event of loss, you shall give prompt notice 10 the insurance carrier and us. 'We may make proof of loss
if not made promptly by you,

Unless we ans’ you otherwise agree in writing, insurance praceeds shall be applied to restoration or repair of the property
damages, if the restaratjon or repair is economically feasible and our security Is not lessened. If the restoration or repair is rot
economically feasible or our security would be lessened, the insurance proceeds shall be applied to the sums sceured by this
Mortgage, whether oraot then due, with any excess paid to you, If you abzndon the property, of do not answer within thirty
(30) days a notice from-us'that the insurance carrier has offered to settle a claim, we may collect the insurance proceeds. We
may use 1he proceeds to4aapujr.or resiore the property or to pay sums secured by this Mortgage, whether or not then due. The
30-day period will begin whel: ibe notice is glven,

Unless we and you othervase agree in writing, any application of proceeds to principal shall not extend or postpone the
due date of the paymenis referred 15 in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 20, the
property is acquired by us, your righ*<0o any insurance policiew and proceeds resulting from damage to the property prior (o the
acquisition shall pass 1o us to the extent.<i the sums secured by this Mortgage immediately prior to the acquisition.

6. Preservation and Maintenurie of Property; Leaseholds. You shall not destroy, damage or substantially change
the property, allow the property to deteiorat=-or commit waste. If this Mortgage is on a ieaschold, you shall comply with the
provisions of the lease, and if you acquire fee(title'to the property, the leasehold and fee title shall not merge unless we agree 1o
the merger in wriling,

7. Protection of Our Rights in the Proyexty; Mortgage Insurance. If you fail to perform the covenants and
agreements contained in this Mortgage, or there i a.cial proceeding that may significantly affect our rights in the property
(such as a proceeding in bankrupicy, probate, for condsi wiation or to enforce laws or Regulations), then we may do and pay for
whatever is necessary (o protect the value of the property.aad our rights in the properly. Our action may include paying any
sums secured by a lien which has priority over this Morigag:, appearing in court, paying reasonable attorneys® fees and entering
on the property to make repairs. Although we may take acticn vader this paragraph 7, we do not have to do so.

Any amounts disbursed by us under this paragraph 7 shalt become additional debt of yaurs sccured by this Morigage.
Uniess you and we agree 10 other terms of payment, these amounts s?sll bear interest from the date of disbursement at the rate
provided in the Agrcement and shall be payable, with interest, upon rotise from us to you requesting payment,

If we require mortgage insurance as a condition of making the lcar secured by this Morigage, you shall pay the premiums
required to maintain the insurance in effect until such time as the requirezaeat for the insurance terminates in accordance with
your and our written agreement or applicable law.

8. Inspection. We or our agent may make resonable entries upon aid inspections of the property. We shall giveyou
notice at the time of or prior 1o an inspection specifying resonuble cause for the invpretion.

§. Condemnation. The proceeds of any award or claim for damages, dirccuor consequential, in connection with any
condemnation or other taking of any part of the property, or for conveyance in lieu «¢ ¢undemnation, are hereby assigned and
shall be paid to us.

In the event of a total 1aking of the property, the proceeds shall be applied to the sums secured by this Morigage, whether
or not then due, with any excess paid to you. In the event of a partial taking of the property; anless you and we otherwise agrec
in writing, the sums secured by this Marigage shall be reduced by the amount of the proce:ds .nulti lied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (W).zn7 fair market value of the
property immediately before the taking. Any balance shall be paid to you.

1f you abandon the property, or if, afier notice by us to you that the condemner offers to make 3 2ward or settle a claim
for damages, you fail to respond 10 us within thirty (30) days after the date the notice is given, we arc a itharized to collect and
apply the proceeds, at our option, either to restoration or repair of the property or to the sums securad Dy this Mortgage,
whether or not then due.

Unless we 2nd you otherwise agree in writing, any application of proceeds 10 principal shall not extend or posipone the
due date of the periodic payments referred to in paragraphs 1 and 2 or change the amount of such payments,

10. You’re Not Released; Forchearance by Us Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Morigage granted by us to any successor in interest of yours shall not operate to
release the liability of the original successor in interest. We shall not be required to commence proceedings against any
successof in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Mortgage by reason of any demand made by you or your successors in interest. Any forebearance by us In exercising any right
or remedy shall not be a waiver of ar preclude the exercise of any right or remedy.

11. Successor and Assigns Bound; Joint and Several Liability; Co-Signers. The covenunis and ugreements of
this Mortgage shall bind and bencfit our and your successors and assigns, subject to the provisions of paragraph 19. Your
covenants and agreements shall be joint and several, Any Mortgagor who co-signs this Mortgage but does not execule the
Agreement: (a) is co-signing this Mortgage only to mortgage, gran! and convey that Mortgagor’s interest in the Property under
the terms of this Mortgage; (b) is not personally obligated 10 pay the sums secured by this Mortgage; and (c) agrees that we and
any other Mortgagor may agree to extend, modify, forebear or make any accommodations with regard to the terms of this
Mortgage or the Agreement without that Mortgagor’s consent. Such a Mortgagor is identified below by executing this
Mortgage as an “Other Owner” of the Property.

12. Loan Charges. 1i the Agreement secured by this Mortgage is subject to a luw which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan’
exceed the permitted-limits, then (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from you which exceeded permitted limits will be refunded to you. ‘We may .

MORTOAGE (3
Chibank, Padecsl Suvln& 0 CITIDANK CORY1 Fom MH et (B92)

[lank
One South Dearbotn, Chleaga, tinols 60603




l  UNOFFICIAL COPY




UNOFFICIAL COPR)Y, CITIBANG
; o . Ve ! :: Ly
* choose to make this refund by reducing the principal owed under the Agreement or by making a direct payment to you, Ifa
refund reduces principal, the reduction will be treated as a partin} prepayment without any prepayment chorge uader the -
Agreement.

13. Notices. Any notice 10 you provided for in this Mortgage shall be given by delivering it or by mailing it by first class
mail, unless applicable law requires use of another method. The notice shall be direcied 1o the property address or any other
address you designate by notice 1o us. Any notice 1o us shall be given by first class mail 10 our address stated herein or any
other address we designate by notice 1o you. Any notice provided for in this Mortgage shall be deemed 1o have been given to
you or us when given as provided in this paragraph.

14. Governing Law; Severability. This Morigage shall be governed by federal law and regulation and the Jaw of the
jurisdiction in which the property is located. In the event that any provision or clause of this Mortgage or the Agreement
conflicts with applicable law, such conflict shall not affect other provisions of this Morigage or the Agreement which can be:
given effect without the conflicling provision. To this end the provisions of this Mortgage and the Agrecment are declared to
be severable.

15. Your Copy. You shall be given one conformed copy of the Agreement and of this Mortgage.

16. Prior Mortgages. You covenant and agree to comply with all of the terms and conditlons and covenanis of any
morigage, trust deed or similar security instrument affecting the Property which has or may have priority over this Mortgage,
including specifically, but not limited to, iimely making the payments of principal and interest due thercunder, Your failure to
make such payments or keep such lerms, conditions and covenanis as provided for in such prior mortgages, trust deeds or
security agreemen’s shall constitule a default under this Mortgege, and we may invoke the remedics specified in paragraph 20

hereol,

17. Default. (1) The occurrence of any of the following events shall consttute o default by you under this Morigage: (1)
fuilure 1o pay when due roy sum of money due under the Agreement or pursuant to this Morigage, or the Sccurity Agreement;.
(2) your action or inactinn adversely affects our security for Lhe Agreement or any right we may have in that seeurity; (3) you.
gave or give us any false or materially misleading information in connection with any Loan'to you or in your application for the
Equity Source Accaunt; (4) title <o vour hame, the property, is transferred as more fully described in paragraph 19 below; or (5)
any of you die.

(b) If you are in default underthe Agreement or this Mortgage, we may terminate your Equity Source Acconnt and
require you to pay immediately tne prinaipal balance outstanding, any and alt interest you may owe on that amount, together
with all other fees, costs or premiums chirsad 1o your account. The principal balance outstanding uader the Agreement after
default shall continue to accrue interest »:ntil paid at the rate provided for in the Agreement as if no default had occurred. In
addition to the right to terminate your Eqity Source Account and declare all sums immediately due and owing under the
Agreement, in the event of a default, we shal have the right to rcfuse 1o make additjonal Loans Lo you under the Agreement
(reduce your Credit Limit). Ifwe refuse to maxs additional Loans to you after default, but do not terminate your account, you
raust notify us in writing if you would like to o¥¢win further Lonns and can demonstrate that the condition thnt led to the

default no longer exists.

18. Right to Reduce Line of Credit. We may, ¢ uring the Revolving Line of Credit Term, reduce your Credlt Limit or
suspend your credit privileges (refuse to make additional Leany) i (a) the value of your property draps slgnificantly below the
appraised value upon which the Agreemeni was bused; (b) 2 materlal change in your financial circumstances gives us reason to
believe that you will not be able to make the required payrients; (c) governmental action precludes us from charging the
Annual Percéentage Rate permitted by the Agreement or goverzupzntal aclion adversely affects our lien priority such that the
value of our security interest falls below 120 percent of your Cresit.Limit; (d) the cap on the maximum Annual Percentage
Rate provided in the Agreement prevents us from increasing the Asinval Percentage Rate to match one Or more increases in
the Reference Rate; (e) we are notified by our Regulatory Agency tlaZ continuing to make Loans constitutes an unsafe and
unsound practice; or (f) you are in default of any material obligation under thc Agreement, If we refuse to make further Loans
to you, but do not terminate your Equity Source Account, ypu must uotify »:2.in writing if you would like to obtain further
Loans and can demonstrate that the conditions that gave us the right to refuse to nmake further Loans has changed.

19. Transfer of the Property. If all or any part of the property, or an inerast therein is sold or transferred by you, or if
the beneficial interest or any part thereof in any land trust holding title to the projery is assigned, sold or transferred, or ifyou
or the title holding trust enter into Articles of Agreement for Deed or any agreemeit o1 fastallment sale of the property or the
beneficial interest in the title holding land trust, without our prior written consent, exciading: (a) the creation of a purchase
money security interest for household appliances; (b) a transfer by devise, descent or by opsration of law upon the death of a
joint tenant; or (c) the grant of any Jeaschold interest of three (3) years or less zot containing an option to purchase, we may, at
our option, declare all sums secured by this Mortgage 1o be immedialely due and payable.

20. Acceleration; Remedies. We shall give notice to you prior to acceleration following you ' Preach ol uny covenunt or
ngreement in the Mortgage {but not prier to sccelerntion under paragraph 19 unless applicable v p/ uvides otherwlse]. The
notice shall specify: (n) the default; (b) the action required to cure the default; (¢) o date, not less titos 30 days from the date
the notice is given to you, by which the default must be cured; and (d) that faflure to cure the defau’s ¢n or before the date
specified in the notice may resvlt in acceleration of the sums secured by this Mortgnge, foreclosure by judicinl proceeding and
sale of the property. The notice shall further inform you of the right to reinatate after ncceleration and the right to ussert in
the foreclosure proceeding the nonexistence of » default or any other defense to acceleration and foreclosure. If the defnult is
not cured on or before the date specified in the notlce, at our option, we may require immediate payment in full of all sums
secured by this Mortgage without further demand and may foreclose this Mortgage by judicinl proceeding. We shall be
entitled to collect all expenses incurred in pursuing the remedles provided in this paragraph 20, including, but not Hmited to,
reasonable attorneys’ fees and costs of title evidence, K

. . . . o

21. Possession. Upon acceleration under paragraph 20 or abandonment of the property and at any time prior to the e»
expiration of any peried of redemption following judicial sale, we (in persorn, by agent or by judicially appointed receiver) shall 0D
be entitled to enter upon take possession of and manage the property and to collect the rents of the property including those ? 7
past due. Any rents we or the Receiver collect shall be applied first to payment of the costs of management of the property and g,:j
collection of rents, including, but not limited to, Teceiver’s {ees, premiums on receiver's bonds and reasonable attorneys' fees, )
and then to the sums secured by this Mortgage.

22. Relegse. Upon payment of all sums secured by this Morigage, we shall release this Mortgage without charge 10 you.
We shall pay any recordation costs.

23. Waiver of Homestead. You waive all right of homestead exemption in the property.

MORTTAGE (4)
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arower susan Carol Graim

State of INlinols
County of 3,“.&/{)/\5 . } SS

I, the undersigned, a Notary Public in und for said County, in the State aforesaid, DO HEREBY CERTIFY that Calvin
Lew Chin , and Susan Carol Graim , his wife personaliy known to me to be the same person whosc names are
subscribed 10 the foregoing instrument, appeared before me this day in person, and acknowledged that they signed, sealed and
delivered the said instrument as their free and voluntary act, for the uses and purposes therein set forth,

2

. Given under my hand and official seal, this (i day of £

e
Notary Public { )

Commission Expiius: et Y Y Y VPPN

CFFICIAL SEAL

THOMASI '
NOTARY PUBLICNET&??!"Q&I%&S

My Commistion Ex
Veow L TP b5 190
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“"1-4 FAMILY RIDER

{Assignment of Rents)

Ref.No.: 4445072690

Equity Source Account

THIS 1-4 FAMILY RIDER is made on September 1, 1992, and is incorporated into and shall be deemed to-amend
and supplement the Mortgage, Deed of Trust or Sccurity Deed (the "Security Instrument”) of the same date given by the
undersigned (the *Borrower”) to secure Borrower's Note to

Citibank, Federal Savings Bank

(the "Lender") of the same date and covering the Property described in the Security Instrument and located ar:

1470 West Farragut Avenue, Chicago, Illinois 66640
(Properiy Address)
1-4 FAMILY COVFENANTS. In addition to the covenants and agreements made In the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. ADDITIONAL PEO) ERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Properly described In the
Security Instrument/the following items are added 1o the Property description, and shall also canstitute the Properly
covered by the Secusivr-Instrument; bullding materials, appliances and goods of every nnture whatsoever now and.
hereafter focated in, on.urused, or iniended to be used in connectlon with the Propoeriy, including, but not limited o,
those for the purposes of sapriying or distributing heating, coaling, clectricity, gas, water, air and light, fire prevestion and
extinguishing apparatus, sccyrity and access control apparatus, plumbing, baih tubs, waler heaters, water closets, sinks,
ranges, stoves, refrigerators, <snwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds,
shades, curtains and curtain rods, »ttached mirrors, cabinets, paneling and atiached floor coverings now or hereafter
attached to the Property, all of whizn/including replacements and additions thereto, shall be deemed 1o be and remain a
part of the Property covered by the'Secrsity Instrument. All of the foregoing together with the Property described in the -
Security Instrument (or the leasehold es ate 'f the Security Instrument is on a leasefiold) are referred 10 in this 1-4 Family
Rider and the Securily Instrument as the "Property”,

USE OF PROPERTY; COMPLIANCE WITi{ L. W. Borrower shall not seck, agree to or make a change In the use of the
Property or its zoning classification, unless Leuder has agreed in writing to:the change. Borrower shall comply with all
laws, ordinances, regulations and requirements of any povernmental body applicable to the Property.

' SUBORDINATE LIENS. Except as permitted by feleral law, Borrower shall not allow any lien inferior 1o the Security
Instrument (o be perfected against the Property withous-Leader’s prior wrilten permibssion.

RENT LOSS INSURANCE, Borrower shall malntaln insecarce agalnst rent loss in addition 10 the other hazards for
which insurance is required by Uniform Covenant 5,

"BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform'Covznant 18 is deleted.

BORROWER'S OCCUPANCY. Unless Lender and Borrower ctiierwis= agree in wﬁting. the first sentence in Uniform
Covenant 6 concerning Borrower’s occupancy of the Property is deleied.) All remaining covenants and agreements set

forth in Uniform Cavenant 6 shall remain in effect,

ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assijzni o Lender all leases of the Property and all
securily deposits made in connection with leases of the Property. Upon theass’gnment, Lender shall have the right to
modify, extend or terminate the existing leases and to execute new leases, in Zonder's sole discretion. As used in this °
paragraph G, the word "lease” shall mean *sublease” if the Security Instrument is or a lzesehoid.

continiied ...

-4 FAMILY RIDER i
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H. ASSIGNMENT OF RENTS; APPOCINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely and
unconditionally assigns and transfers to Lender all the rents and revenues of the Property regardless of to whome the
Rents of the Property are payabic. Borrower authorizes Lender or Lender’s agents to collect the Rents and agrees that
each tenant of the Property shall pay the Rents to Lender or Lender’s agents. However, borrower shall recicve the Rents
unti! (i) Lender has given borrower notice of default pursuant to paragraph 21 of the Sccurity Instrumenc and (ii) Lender
has given notice to the tenants that the Rents are to be paid to Lender or Lender’s agent. This assignment of rents
constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives noticetof breach to Borrower: (1) all Rents received by Borrower shall be held by Borrower as Trustce for
the benefit of Lender only, to be applied to the sums sccured by the Sccurity Instrument; (if) Lender shall be entitled 10
callect and receive all of the Rerts of the Property; (iii) Borrower agrees that ench tenant of the Property shall pay all
Rents due and unpaid fo Lender or Lender's agent on Lender’s written demand 1o the tenany; (iv) unless applicable law
provides otherwise, all Rents collected by Lender or Lender’s agents shall be applied first 10 the cost of taking control of
and managing the Property and collecting the Rents, including, but not limited to, attorney's fees, receiver’s fees,
premiums on receiver’s bonds, repair and mainienance costs, insurance premiums, laxes, assessments and other charges
on the Property, and then 10 1he sums secured by the Security Instrument; {v) Lender, Lender's agents or any judicially
appointed receiver shall be liable to account for only those Renis actually recelved; and (vi) Lender shall be entitled 10
have a receiver appoinicd to take possession of and manage the Property and collect the Rents and profits derived from
the Property without any showing as 10 the inadequacy of the Property as security.

If the Rentr'of the Property are not sufficent to cover the cosis of taking control of and managing the Propcriy and of
collecting the Reus any funds expended by Lender for such purposes shall become indebtedness of Borrower 1o Lender
secured by the Scouri'y Instrument pursuant 1o Uniform Covenant 7.

Borrower represents anid warrants that Borrower has not exccuted any prior assignment of the Rents and has not and will
not perform any aci tha? vould prevent Lender from exercising its rights under this paragraph.

Lender or Lender’s agents £r.a judicially appointed receiver, shall not be required to enter upon, take control of or
maintain the Property befire or after giving notice of breach to Borrower. However, Lender, or Lender’s agents or a
judicially appoinied receiver;«uay do so at any lime when a default accurs. Any application of rents shall not curc or waive .
any defaull or invalidate any other rght or remedy of Lender. This assignment of Rents of the Property shall terminate -
when the debt secured by the Security iustrument is paid in full.

1. CROSS-DEFAULT PROVISION. Borrow:r’s default or breach under any note or agreement in which Lender has an
interest shall be a breach under the Scaurity Instrument and Lender may invoke any of the remedies permitied by the

Security Instrument.
- s Fa
nd agrees to the ;\.rm% provisions ¢o ed in this mily Rider.
4 ﬂl7 AL g A s

rarover Susan Carol Graim /

MULTISTATE 1-4 FAMILY RIDER -- Fannie Mae / Freddie Mac Uniform Ii'str iment (Form 3170 10/85)

1525925

1-4 FAMILY RIDER '
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