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The mortgagor is -~ PAVZD A, ERICKSON ‘AND- MARLENE oL Earcxson, “HUBBAND - AND w:ms IR

N PR .
e Y ("Bormwct") Tthccuntyhm;rumcntlsgivmto
| .LOAN, AMERICA FINANCLZ' CORPORATION . .
which 18 organized-and exising under Yo laws of .- E‘LORIDA .mdwhouaddrmh
. :8100'- OAK mm; MIAMI LAKES, FL 33016 . SRR

: s ' ‘ ("Lcndcr") Bormwe.r owes Lender lhe principa! sum of
'ONE HUNDRED FORTY FIVE THOUSAND r.m No/100°
Dollars (US $ .145,000.00 3 This debi i+ 2videnced by Bnrrowa s Tote. dated 'the ‘same date’ as t‘.lus Secunty
Irstrument ("’\Iotc") which. prov:dcs for. monthly paymerss, with the. full debt, if not paid easlier, due and payable on

OCTOBER 1S8T,: 2007 = :.-. This Security InsLument secures (o ‘Lendes; (a) the. repayment of the ¢ debt évidenced
by the Note, with interest, and all mncwuls exiensions and medif.cations of the Note: (b) the payment of sl other-sums, with
interest, advanced under paragraph 7 1o protect the securily of thic Stcurity Instrument; and (c):the performancs of Borrower's
covenants and’ agrecmmts under this' Security' Instrument-and: the J4oL, For this: pmposc. Borrowcr does hachy mmgage.

grantnnd convcymLcndcrme followmg descnbcd propcrty Iocat_cdm o
N , o DUBAGE N\ County,mlnols:
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SOUTHEAST 1/4 OF :FRACTIONAL SECTION 19, TOWNSHIP .41.NORTH.: RANGE 10, 83 |
" EAST OF THE THIRD PRINCIPAL MERIDIAN, ‘IN COGK-COUNTY,ILL NOTS SRR s f
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withhtd, 1f Borrewer fails to maintain' coverage described isbove,
Lender may, at Lendeér’s option, obtain coverage to protect Lender's rights in the Property in-accordance with paragraph:7, -

‘All insurance policies and rencwals shall be acceptable to Lender and shall include & standard morigage clause, Lender
shall hgve the right 16 hiold the policies and reriewals, If Lender requires, Borrowet shall prompily give to Lender all receipts
of paid premiums:and renewal noticeis, In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,” S S

. Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 resioration or repalr of
the Property damaged, if the restoration’ or repair is economically feasible and Lender's security'is not lessencd. If the
restoration or repair is not economically feasible or Lender’s security would be lesséned, the insurance proceeds shall be
applied to the sums secured by this Sceurity Instrument, whether or not then due, with any excess paid o Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carvier has
offered to settle a claim, then: Lender may collect the Insurance proceeds. Lender may use the proceeds-to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. e B s e

Unlesy Lender und Borrower otherwise agree in writing, any gpplication’ of proceeds to principal shell not extend or
pospone the diie due nf the monthly. payments referred 10 in paragraphs 1 and 2 or change the-amount of the payments. If
undet"paragraph 21 ‘(ae Property is acquired by Lender, Borrower's: right 10 any insurance policies and proceeds resulting
from-damage to the Proper’y prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instryment immediately pricr ¥ the acquisition, - I ST

6. Occupancy, Preservplion, Maintenance and Protection’ of the Property; Borrower's Loan Application;
Leaseholds. ‘Borrower shall octuny. establish, and use the Properly as Bomrower's principal residence within sixty days
afier the exccution of this Securiiy Instrument and shall continue 10 occupy the Property-as Borrowes’s principal residence
for at least one year after the date of orcvpancy, unless Lender otherwise agrees in wriling, which consent’ shall not be
unrcasonably withheld, or unless extenuzing circumstances exist which are beyond Borrower's control, Borrower shali not
destroy, damage or impair the Property, allow thi; Property to deterlorate, or commit waste on ihe Propesty. Borrower ghall
be in default if any forfeiture action or procecding, whether civil or triminal, is begun that in Letider's good faith judgment
could result ‘in’ forfeiture of the Property or owheisise' materially impair the lien created by this Security Instrument or
Lender security inierest. Borrower may cure such a deirult and reinsiale, as provided in paragraph 18, by ‘causing the action
or proceeding to e dismissed with a ruling ‘that, it Lenider's good' falih determination, ‘precludes’ forfeiture: of " the
Borrower's interest in the Property or other material impaimen: of the lién created by this Security Instrunent or Lender’s
security interest. Borrower shall also be in defoult if Borrower, Suring the loan application process, gave malerially falss or
inaccurate information or statements ta Lender (or failed to pmvide Lender with any material information) in connection
with the loan evidenced by the Note, including, but riot limited 10, rpr=seniations toncerning Borrower's occupancy of the
Property as a principal residence. If this Security Insmiment is on a leasch=ld, Borrower shall'confply with'all the provisions
of the Tease. If Borrower acquires fee title to the Property, the lcasehold and the fee title shall not merge unless Lender
agregs to the merger in writing, =~ ) ‘ .~ e o ’

7, Protection of Lénder’s Rights in the Property. . If Borrower fails(to perform ihe covenants and‘ngreenieats
contained in this"Security Instrument, or there Isa legal procecding that may pymificantly affect Lender’s rights in-the
Property (such as a proceeding in bankrupicy, probiie, for condemnation er forfuile of to enforce laws or regulations),
then Lender may do and pdy for whatever is necessary to protect the value of the Priperty and- Lender's sights in. the
Property. Lender's dctions may include paying any sums sécurcd by a licw which has priurity over this Sécirity Instrumeni,
appearing in court, paying rcasonablé atiorneys’ fees and entering on the Property to mak xepairs. Although Lender ray
take action under this pafagraph 7, Lender does not tiave wdoso, s o e

"Any amounts disbursed by Lender under this paragmphi 7' shall become additlonal debt ok’ Br.mwer secured by ihis
Security Instrument. Uniless Borrower and Lefider agiee 10 other. ferins'of payment, these amounts shwai bear inerest from
the ‘date of disbursement al the 'Note rate and 'shall be payable, wilh inierest, upon notice ffom euler to Borrower
requesting payment.” . T R e R T

8. Mortgage Insurance. ~ If Lender required morigage insurance as a condition of making the loan secured by this
Security Instrumeni, Borrower. shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reasori, the mortgage insurance coverage required by Lender lapses 'or veases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially eqirivalent to' the morigage insurance’ previously in effect; at'a cost
substantially equivalent (o the cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage
insurer appraved by Lendér. If substantially equivalent morigage insurance coverage’is not avallabie; Borrower shall pay to
Lender.each month'a sum equal to one-twelfih of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased 1o be ineffect, Lender will accept, use and elain these payments as a'loss reserve in
licu of mortgage insurance. Loss reserve paymerits ‘may o longer be required, at ‘the option”of Lender, if morgage
insurance coverage (in. the amount, and for the period that Lender requires) provided by an insurer spproved by Lendor
again becomes availabile and is obtained. Borrower shall pay. the' premiiams required to malntain mortgage insurance in
effect, or o’ provide @ loss reserve, . until the requirement for’ morigage insurance ends in’accordance with any writien
agreement between Borrower and Lender orgpplicablelaw, =~ © 0 o T

9. Inspection., . Lendér.or jls agent may make reasonable eniries upon.and inspections of the Property. Lender shall

3 HL

give Barrawer notice at the time of or prior to an inspection specifying reasonablé'causs for the inspection.. ~* -
.- 10..Condemnation, . . The proceeds of any.gward or claim for damages, direct or consequential, in connection with
ITEM 167613 (9103) ‘ " Form 3014 9/90 (page 3 of 6 pages)
- Grox Lakos umiosss Forme, Inc. 3

To Order Calk: 1-800-530-8363 CIFAX B18-781-1121
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applicable law may specify for reinstatement) before sale of the Property pursuant lo any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then wouid be due under whis. Secariiy Instrument-and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or, agreements; (¢) pays all amp dincuned in enforcing this
Security Instrument, including, but not limited to, reasoniblo \attomeys” fees;: and. (d) takes spch action as Lender may
reasonably require 1o assure that the lien of this- Securily Insh‘ﬁqmpy,';Lm}dér'q'rights in ‘the; Property and Bomower's
obligation to pay the sums secured by this Security Insnumcmgmwgpq}h_qﬁj;inghm‘md.pﬁpnﬂmmmm by Borrower,
this Security Instrument and- the obligations secured hercby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17. W

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (fogether with this Security
Instrument) may be sold one or more times without prior notice to Borrawer. A sale may result in a change in the entity
(known as the *Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. These 2lso
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Sexvices,

Borrower will be given written notice of the change in accordance with parngraph 14 above and applicable law, The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made, The notice

will also contaiu ay’ other information required by applicable law. ,

20. Hazardous svhstances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances ~p. or in the Property, Borrower shall not do, nor allow snyone else to do, anything affecting the
Property that is in violriior of any Environmental Law. The preceding two sentences shall not apply 1o the presence, e, or
storage on the Property of avaall quantities of Hazardous Substances that are generally recognized to be appropriate t0
normal residential uses and to:na‘.jenance of the Property,

‘Borrower shall promptly give Leader written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulaiory agency or srivale party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual ‘krnosiiedge. If Borrower leams, or is notified by any governmental or regulstory
authority, that any removal or other remediatizn of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial acions in accordance with Environmental Law.

- As used in this paragraph 20, "Hazardous 3ubsiances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoling, kerosene, other flammable or toxic petroleum preducts, toxic
vesticides and herbicides, volatile solvents, materials “ontaining asbestos.or formaldehyde, and radicactive materials. As
used in this paragraph 20, "Environmental Law" mears fedaral laws and laws of thé jurisdiction where the Property is
located that relate to health, safety or environmental protect on. ‘ )

" NON-UNIFORM COVENANTS. Borrower and Lender fuswuer covenant and agree as follows:

21. Accelerntion; Remedies. Lender shall give notice i Gorrower prior to acceleration following Borrower’s
breach of eny covenant or agreement in this Securlty Instrumeat-{but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shalf specify: (2, the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is g'vza to Borrower, by which the default must be
cured; and (d) that failure o cure the default on or before the date specifica tn the notice may vesult in acceleration
of the sums secured by this Security Instrument, foreclosure by judiciai vrorceding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after accelerailon and the right to assert in the
foreclosure proceeding the mon-existence of a default or any other defence i Sorrower to scceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, “<nder at its option may require
immediate payment in full of all sums secured by this Security Instrument withori further demand and' may
foreclose this Security Instrument by Judicial proceeding, Lender shall be entitled to vollect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reas(nab’e attorneys’ fees and
costs of title evidence,:

_. 22.Release, Upon payment of all sums sccured by this, Sccurity Instrument, Lender shall ‘reicase this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.
. 23, Waiver of Homestead. Borrower waives all right of homesicad exemption in the Property.
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