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for the periods that Lender requires. The insurance carrier providing the, insurance shal be chosen by Bonower subject 10

Lender’s approval which shall not be uireasonably withheld. 1f Bomower falls 1o maintain coverage described abave,
Lendér may, al Lender's option, obtain coverage io protect Lender’s rights in the Propesty in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right 1o hold the policies and renewals. If Lender requircs, Borrowes shall promptly give to Lender all recelpis
of paid premiums and renéwal notices. In the event of loss, Borrower shall give prompt notice o the insurance carrier'and
Lender. Lender may make proof of loss if not made prompUy by Borrower, 7~ T
+ Unless Lender and Borrower otherwise agree in writing, insurance proceeds shatl be applied to restoration or repair of
the Property ‘damaged, if the resloration or repair is economically feasible and Lender’s security is not lessened, If the
restoration Or repair is not econpmically feasible or Lender's Security would be Jessenéd, the ingurance progeeds shall e
applied (0 the sums sccured by this Security Instrument, whether or not then, due, with ‘any excess paid to Borrowey; 1
Borrower. abandong the Property, or does not answer within 30 days 2 notice’ from Lender that the instrance candes
offered 1o scitle a claim, then Lender may‘coliect the insurance proceeds. Leider may use the proceeds o repalr or resiore
the Property or. 1o pay. sums secured by this Security Instrument, whether or not then due, The 30-day period will begin
whenthe noficriogivel, .. o

‘Unless Lendcc and Borrower olherwise agreo in writing, sny application, of proceeds 1o principal shall ot exiend or
postpong the dug a2 of the monthly payments,referred (0 in pacagraphs 1 and'2 or change the amount of the baymgpw‘.;jlf
under-paragraph 2. the Property is acquired by Lender, Borrower's right i any insirance policics and proceeds resiltmg
from damage to. the Teorerty prior to the acquisition shall pass to Lender 10 the extent of the sums secured by this Secufity
Insrrument immediately pac: to the acquisiion, -~ _ T S

6. Occupancy, Preservaticn, Maintenance and Protection of the Property; Borrower’s Loam Application;
Leasebolds. ‘Borrower shall ocingy, establish, and use the Property ‘as Borrower's principal residence, withjn sixty days
after the execution of this Security I=srument and shall continue 1o occupy, the Property as Borrower's principal residence
for at least one year after the date of o.cupancy, unless Lender otherwist agrees in writing, which condent shall not e
unreasonably withheld, or unless extenuating circumstances exist which arc beyond Borrower's control, Borrower shall ot
desroy, damage or impair the Property, al ow.iie Property to deteriorale, or commil wastc on the Property. Borrower shall
be in default if any forfeiture action ar proceeiny;, whether civil or criminal, is begun that in'Lénder’s good faith judgment
could resull in forfeiture of the Propeny o oirérvise materially jmpai’the lien credted by this Sceurily Istrumeitor
Lender security intezest. Barrower may cure such a.fcfeult and reinstale, as provided in'paragraph 18, by causipg the actiop
or proceeding to be dismissed with a ruling that, in Lander’s good faith determination, precludes. forfeiture, of th
Barsower's interest in the Property or other material imp demcnt of the licn created By this Security Instriiment or Lendes’s
security interest. Barrower shall also be in default il Borrowrs, ('uring the loan.application process, gave maierially falag or
inaccurale information or sitements to Lender (or failed 1o prrvide Lender with any miaterial informatlon) in conriéctig
with the loan evidenced by the Note, including, but not limited 1, 7-pisseniations concerting Borrower's occispancy of thi
Property as a principal residence. If this Security Instrument is on & kasZijold, Borrower shall comply with 211 the provisions
of the lease. If Borrower acquires fec Lille to thie Propenty, the leascncid-and the fec title ghall not merge wnless Lender
agrees to the merger in wriling. ' B 2 Y A

7. Protection of Lender's Rights in the Property. If Borower fails to_jedform the covenants. and, agicements
contained in. this Security Instrument, or there is a legal proceeding that 'may sipnificantly affect Lendér's rights in'the
Prupesty (such as a proceeding in bankruptcy, probale, for condemnation or. forfiibue < W0 enforce Iaws; of regulations),
then Lender may do and pay for whalever is necessary (o protect the, valie of the ruparty and Lenlpr’s rights in' the
Property. Lender’s actions may include paying any sums sccured by a lien which hias priori.y over this Security Instrumegt,
appearing in court, paying reasonable attorneys® fees and entering on the Property 1o thaks zepoiz, Although Lender may
1zke action under this paragraph 7, Lender does nothave 108080, o il L g e

Any amounis disbursed by Lender under this paragraph 7.shall become, additional debt 6f Bracwer, secpred by this
Security Instrument. Unless Borrower and Lender agree to other lerms of payment, these amounts ca2ii bear;inierest from
the date of disbursement at the Nole rate and shall be paysble, with interest, upon. notice. from Iender 1o Borrower
requesting payment. o - . | L . -

8. Mortgage Insurance. . If Lender required morigage insurance as a condition of making the loan secured by this
Security Instrament, Borrowes shall pay the premiums required 10 maintain the mortgage insurance in effect, If, for any
reason, the mortgage insurance covcrage required by. Lender lapscs or ceases 0)be in . effect, Bomower shall pay.ihe
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effegt, at a cost
substantially equivalent t the cost 0 Borrower of the mongage insurance,previously In effect, from.an alemgle morigage
insurer approved by Lender, If substantially cquivalent mortgage insuronce coverage is net vailable, Borrower shall pay o
Lender each month a sum cqual 1o one-twelfth of the yearly morigage insurance premium being paid by Bomower when'the
insurance coverage lapsed or ceased 10 be in.effect. Lender will accept, use and retain these payments a5 8.loas reserve, in
liew of mortgage insurance, Loss reserve payments may no longes b required, at ihe option of Lender, if mongige
insurance coverage (in the amount and for the period that Lender requires) provided. by an; insurer approvedk by Lender
again becomes available and is obtained. Borrower shall pay. the premiums; required 1o maintsin morigage insurance. i
effect, or 1o provide a loss reserve, until the' requirement for. morigage. instrance .ends in.accordance with any . writien
agreemens between Borrower and Lender or applicable law. T LA A SR

9. Inspection, .  Lender oz its agent may make reasonabic. entries. upon. and-inspections,of the Property, Lender shall

give Bomrower notice at the time of or prior 1o an inspection specifyirg reasonable cause for the inspection, S
10, Condemnation.-  The proceeds of any award or claim for damages, direct or consequential, in: connection: with
ITEM 1876L3 (9102) Form 3014 %90 (page 3 of 6 pages)
Geset Lakos Buvionss Form, ine. I
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apphcablc law may specify for reinstatement) before sale of the Property pursuant o any powa' “of sale wnm:swd in this
Security Instrument; .or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: ()
pays Lender all sums which then would be due under this Security Instrument and the Note a8 if no accelesation had
. oecirred; (b) curcs any default of any other covenants or agreements; (c) pays all expenses incurred in enfurcing this
Sectrity Insn'ument, including, but not limited to, reasonable attomneys’ fecs; and (d) takes such action as Liender may
rmsonahly require to assure that the lien of this Security Instrument, Lender's rights in the Property and lloower's
obligation to pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstaicment by Borrower,
shis Security Instrument and the obligations secured hereby shall remain fully effective as if no ecceleration hacl decurred.
However, this right to reinstate shalt not apply in'the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, Thc Note or a partial interest in the Nole (logether with bis Secumy
Instrument) may be sold one or more times without: prior notice to Borrower. A saleimay reeult in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments duc under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loa Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the naric and address of the new Loan Servicer and the addmss t0 wluch paymcnts should be made. The notice
will also contain axy other information required by applicable law. -

20. Hazardous S=hstances. Borrower shall not cause or permit the pmexwe use, dxsposm storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything afiecting the
Property that is in violaion. of any Environmental Law. The preceding two sentences shall not apply 1o the presesice, use, or
storage.on the Property £( c.psll quantities of Hazardous Substances that-are generally recognized o be appropiisie. o
normal residential uses and to'malienance of the Property.

Borrower shall prompily give {.2nder writien notice of any investigation, claim, demand, lawsuit or other action by any

governmental or regulatory agency of privale party involving the Property and any ‘Hazardous Substance or Environmental’
Law of which Borrower has actusi kno: viedge. If Borrower leamms, or is notified by any governmental o icgulatory
authorily, that any removal or other remiediatizn of any Hazardous Substance affecting the Property ig necessary; Bormwu'
shal? promptly take a1l necessary remedial actions in accordance with Environmeatl Law,

As used inthis paragraph 20, "Hazardous Subyiancea” aze those substances defined as toxic or hazardous subtiances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or wxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matermis <ontaining asbesios or. formakichyde, and. radioactive materials, As
used in this paragraph 20, "Environmental Law" mezns fedsral laws and laws of the jurisdiction where the’ Propény is
located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender fvith>r covenant and agme as follows:

21. Acceleration; Remedies. Lender shall give notice su Sorrower prior to acceleration following: Borrower’s
breach of any covenant or agreement in this Security Instrumco? (vut not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (=).the defaunlt;. (b) the actlon required to-cure the
default; (c) a date, not less than 30 days from the date the notice is g'vza fo Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specifiea in the notice may-result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicia nmreeding and sale of the Propcrty The
notice shall further inform Borrower of the right to reinsiate afler accew: anon and the right to asgert in_the
foreclosure proceeding the non-existence of a default or any other defense i Borrower to accelération and
foreclosure. If the default is not cured on or before the date specified in the notice, “erder at its option may require
immediate payment in full of all sums secured by this Security Instrument withota further  demand and may
foreclose this Security Instrument by judiciz! proceeding, Lender shal de entitled to callect 21l expenses incurred in
pursuing the remedles provided In this paragraph 21, including, but not limited to, reas( unabc attmeys {ess-and
costs of title evidence,

. 22, Release. Upon payment of all sums secured by this, Sccunty Instnunem. I.mda shal! mcase Ihs Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

- 23, Waiver.of Homestead. Borrower waives all right of homwtcad exempnon in the Pmpcrty
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