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'MIDWEST MORTGAGE SERVICES, INC. (__ O -L -, ,\ ,w

1901 SOUTH MEYERS ROAD SUITE 300
' OAKBROOK TERRACE IL 60191 2
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THIS MORTGAGE ("Sccunly mftrdmcnt"} is g,ivul (m , AUGUST 25th'199é o ’ ,; _-"Thé moﬂgagm’m
YOUNG- BIN IM - and. L | o | o
SON- .JA IM, .‘HIS WIFE,: IN JOINT TENANCY - B N"

; @
(" Bnrrower") T!ns Secun'y Instrumenus nwen lo ‘ o . , 8
THE FIRST NATIONAL BANK os' CHICAGO /4 ' P or S o]k
U beesz8Th 3 |
which is organi: c(.and emstmg under Lhc law'; of ~ THE _STATE"JF'"IﬁfIﬁCIS’: o | S aid whage
address is 111 E. BUSSE AVENUE Ax. . L
o MT PROSPECT, IL 50055 o ' - ("Ledider), B‘m_"rowcr owdq‘Lcndcf'f_hé pri'ngip'al sum of
ONE HUNDRED THOUSAND '& 00/100 ‘ o - ‘ . I
Dullua (U8, $ 160,000, 00 I T

This deht is evideneed by Burmwcr s nole dawd the .samc date as Uns bccuruy Inwur.."rt ("Nulc“) whu,h prowdcs for monthly
payments, with the full debt, if not pmd earlier, due and payable on SEPTEMBER ], 2002 =~ . This Secirity
Instrument secures o Lcndcr (a) Lhc repayment of the debt evidenced by the Note, with inic est. and all renewals, exiensions and
modifications of the Note; (b) the paymcnt of all other sums, with interest, advanccd under paia; mph 710 protcct the secumy of
this Securuy Insuumcnl, and (c) the pcrformancc of Borrower's covcnams and agrecmcnts undcr this Seiurity Insirumcm and the
Notc. For this purposc, ‘Borrowgr’ does hereby mortgagc grant and convey 'lo Lender the fn]lowmg hvoC's‘V"l prnpcrly located in
TAX ID #: 01- 24-207-041 VDLUME 001 ) COOK Coumy, Iiimms
LO’I‘ 41 IN BLOCK 1 IN CIPRI ADDITION ‘I‘O WESTBU’RY BEING EY SUBDIVISION ’ _

o

EAST OF THE TI-I"'RD PRINCIPAL MBRIDIAN IN COOK COUNTY ILLINOIS

which has the address of 1820 W. SHOREWOOD DRIVE ~ ' ° ': gdspmﬁ“‘ss'mrssﬂ”"  ISireet, Cing),
Minois,” 60195 (Pmpc'"ty Addrcqs") e

| \zip Codef Form 3014 9/30
ILLINO!S- Smgte Family FannleMae!FreddleMacUNlFORM INSTRHMENT ... ., Pagerote . Amended 5/
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5 H.u.ard or Property Insurance. Borrower siail keep g lmﬁ'ovoﬁiemsmov?.cxlsa:lg Zr hcf&aﬂer erected on the Property
msurcd against loss by fire, hazards included within the term "extended coverage” and any other hazards, mcludmg floods, of
fooding, for which Lender rcquarcs insurance. This insurance shall be maintained in the amounts and for the periods that Léndér
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject io Lender's approval which shall oot
be unrcasonably withheld, If Borrower [ails to mammm coverage described nbovc. Lcndcr may, at bcmlcr s ﬂpll()ll, obwm
coverage 1o mecct Lénder's rngth m fhe Prnpeny in aucurdancc with paragmph 7.

All insurance poilcxcs and renewals shall bc acccpwblc lo Lcndcr and shall muiudc a slundard ngagc clam.c. Lcndcr sthl
Iuive the ng,hL to hold mc pohcm and rcnewals {1 Lcndcr rcqulrcs Bormwcr q‘m]l prompﬂy gwc 10 Lcndcr .11] rccelpt.\. of pmd
premiums’ ‘and’ rcncwal notices. I thc ‘ovent of lus\ Burmwcr shall Lwc. prnmpt rmucu 0 1hc msumnce camcr aml Lender, Lender
may make proof uI Joss 1!' not n\ddc pmmpﬂy by BGI‘IDWCT.

Unlu.s Lcndcr and Bnrrnwcr mhuwm agrcc in wnung, insurasice ])l'OCL(!(lh s!m]l hc apphcd I.u restoration ur rcpzur of Ilu.
Propcny (hmng,cd if the restoration’ or rcp'nr i ccnnmmm\ly ‘feasible and Lender's sccunly is not lcsﬁcned If Lhc rcstomuml or
repair is not cconnmxwlly feasible or Lender's sccumy wold be !csscm,d lhc lmumnm prnwcds shall be apphcd 1o the sums

secured by this Security ‘Instrament, whether or not then’ due, with any excess paui io Borrower. If Borrower abandons the
Pruperty, or does :ot answer within 30 days a notice from Lender that the | insurance carrier has offcrcd to seule 4 claim, then
Lender may cnllect the insurance procccds Lender may use Lhe procu:ds o repa.lr of ‘restore l.he Property or t0 pay. sums sécnrcd
by this Secunty Instrurrent, whelhcr or ot then duc ‘The 30 dny period will bcgm when’ thc noticé is given,

Unless Lcndcr and Br rov ver othcrw:sc agrcc in wrmng,. any apphcauon ol‘ procceds o prmcnpal qhaﬂ nnt extend or puqlponc
the due date’ of the monmly plymcrts rcferrcd (0 in paragmphs Fand 2 or changc the a'nuum of lhc pnymuns. 1f under p.mu,rﬂph
21 the Prupcrly i acquired by ernd inr, Borruwcr 5 fight to ‘any insurance pollcm ‘and’ pmcccds r&sulung, fmm dnmal,u i the
Prupcrty prmr lo Lhc acqmsmon sniaid t,as,s m “Lender to lhc cxtcnt of the sums sccucd by th:q Sccunly Instmmcm 1mmed1alciy
prior to the acqu;snhon ,

6. Otcupancy, Preservatmn Mamtmsnm and Prmechnn ul‘ the Pmperty, Bnrmwer s Loan Apphcsm(m, Leubehulds.

Borrower shall occupy, aslabilsh, and usc the Froperly as Burrowcr 8 prmc:pal residence. wnlhm s:xLy days after lhc cxctuuon of
this Sc:,uruy Instrumcm and shail cnnnnuc o oueuby 1hc Pmpcrty 18 Bc:rrowcr 8 prmcrpal ru,ldencc for at icasl one yedir uftcr tie
date. of ou:updm.y, un]ass Lender ulhcrwmc dgrcw a1 wrmng, wluch ‘conserit shall not be' unrw..sonahly w1ﬂ1hcltl or unless
cxtcnuaung cnrcunmlanccs exisl wh;n,h arc hcyund Bnr..,wur s Lomrol Burrowcr shatl nnl dcslroy, dmnagc or |mpmr t]lc Prnpmy,
allow the Propeérty v deterioraté, or commit waste on tn¢ Pranerty. Borrower shiall be in default if ‘any forfeitire action or
proceeding, whether civil or criminal, is begun that in Lende's good faith judgment could result in forfeiture of the Propenty or
mhcrwm mdlcnally :mpmr the licn crcalcd by ths Sccunly Insl v ent or, Lcndcr s socunty mlcrcsL Borrowcr may cure such a
default and reinstate, as prowdcd in pqragmph 18, by causing the ac vion or pmcecdmg m b dxsm:qscd "nlh a rulmp_., mm, in
Lender's ;,ond faith dctcrmmdunn preciudes forfczlurc of the Borrowc s ininrest in the Propcny or dther matenal nnpamncnl of
the lien cteated by | this Sccunly Inerumem or Lcndcr 5 secunty mtcrcst. Borrawer shall alsu be'i in dcl’aulL if Borrowcr, dunng the
loan applu.auon prnccss gave mdwnally falsc or maccura.c ml‘urmauun m autlcmr'"fs fo Lcndcr (ur fmlcd 0 pmwdc Lcndt.r wuh
any matcna] mformahon) m connectmn with Lhc loan cvrdcnccd by mc anu, mul'-dmg, buL not’ hmucd b, Tepresentations
concerning Borrowcr $ occ.upancy of Lhc Pmpcrly asa prmmpal rcsldcncc If lhu. Seariv Inmrumcnt is on u lcaschnld Bormower
shall (,omply witli all xhc pmv:snom of mc lezisc, 1T Borrower acquires fee title 16 the Feordy, tic’ Jeaschold and the fee title shall
not mcrgc unlcss Lcndcr agrces ) thc mcrgor in wnung .
T Protection of Lender 'S R:ghts in the Property If Borrower fmlq m pcrfonn !hc cow-w is and agrccmunl.s cunmmcd :n
thig Sccunly lnsu'umcm, or [hcrc isa ]cg,al ])l‘UCC«CdJn{, that muy s:gmﬁcanlly affect Lcudcr s ngh.x in the Pmpcny (such as a
pmcccdmg in bankruplcy, probatc for cundcmnduon or rorfcliurc or to enforce laws or rcgulahons;, ‘thoa Lender may do and pay
for whamvcr is ncccssary 10 protccl the value of thc Propeny and Lcndc.r s rights in the Propeny Legdes s ‘actions may, include
paying any sums secumd by a lien whxch 'has pnomy over thv; Sccunty Instrumcnt, appcarmg in (.um paymg rca.sonﬂblc
attorneys” fees and enmnng on mc Propcrly [ make rcpzurs Allhough Lcnder may takc actlr)n undcr Lhts P raph 7 Lcndcr
does not havc m do 50,

Any AMOUNtS, disbursed by Lender undcr this pamg,raph 7 shall bccome addluonai dcbt of Borrowcr scnurcd hy U'Ilb Sccumy
Instrumenl. . Unlc.ss Borrowur and Lcudcr agree 1o olher terms of pdymerll, these’ amounls shall bcar mlcrcSl from the date, of
disbursement ai the Note rate and shall be payable, with tmc:rc:,l1 upan nouec ‘from Lender io Borrowcr rcquesun;, paymcnt. N

8. Morlga;,e Insurance. I Lender rcquu'ed mongagc insurance as a cundmon of maklng !he Toan secured by this Sccunly
Instrument, Borrnwer shaH pay the, prcmlums required 10 mzumam the mongabc ansurancc in cffect, 1f, for any reason, the
MOTIEAge INSUFANCE COVErage required by Lender lapses or ceases to be in “effect, Borrower shiall pay the premiums required to
obtain Lovcmgc subslzmually cquwa]cm 1o the morigage insurance previously in effect, at a cost subslanualiy cquivalent Lo the
cost lo Bprrower nf the mortg,ag,c msurancc brcwously in cffcct, from an alierate monga;,c insurer npprovcd by, Lcndcr It
subslanually equwa]cm morlgagc msurance cuvcra;,c is not available, Bormwer shall pay w Lender cach month a sum equal to
onu-lwelﬂh of the ycarly murtgagc msurancc premium. bcmg pznd by Bon'owcr when thc mwrancc coverage lapscd or ceased o
be in cl'fcu, Lencler will ar:ccpl1 use and rewn Ihcsc paymcms s a lnss rcscrvc m heu of moﬁgagc insurance, Loss reserve
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16, Borrower’s’ Copy. Borrower shall be given one umfoﬁ:cd’dupwa ttig Nofg andbof s Seurity Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower.  1f ull or any part of the Property or any lhierest'in it is
suld or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender-may, at its-option; require immediate payment in full of all sums securcd by this Security
Instrument. Howcver, this opuon shall not be. cxcrcncd by Lender il ¢xercise is prohibited by federal law as of the date of thiy
Sccurity Instrument,

It Lender exercises this upuun, Lcndcr shall gwc Burruwcr rotice of acceleration. The notice shall provide a period of not less
than 30 days from the daie the notice is delivercd or ‘mailed within which Borrower must pay-all sums secused by this Sceurity
Instrument. 1f Borrower fails to pay these sums prior 1o, the expiralion of this: pcnod Lender may mvoke any remedies permilted
by this Security Instrument withoud further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, 1f, Borrower.. meets - certain .conditions, .Borrower . shall - have : the- right io have
cnforcement of this Security Instrument, dxsconunued al any time.prior to the earlier of:,(a),5 days (or such pther peried as
applicable law may specify for reinstalement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enfarcing this Security Instrument. Those ‘conditions are that Borrower: (a) pays Lender all
sums which then would-be due under this Sccurity Instrument and the:Note as.iff no-acceleration had occurred; (b} cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing: this Security lnslr.lmcm, including, but
not linited to, reasonable attorneys fees; and () takes such-action as Lender may reasanably, require 1o assurs.tha the lien of: this
Sceurity lnsu-umcn' Londer's rights in ihe Property and Borrower's obligation to pay the sums securcd by this Sccurity
Instrrment, shall conuinie unchangcd Upon reinstatement by Borrowes, this Security, Instrument and the obligations secured
hereby shall remain fuily gucctwc as if no acceleration hid occurred. Howcvcr this right 1o reinstatc shatl stot apply in the case of
acteleration under puragrapo s,

19, Sale of Note; Changz of Loan Servicer.  The Note or a partial interest in the Note {(together wiliy this Security
Inerumc.u) may bhe sold one ortuess times without prior notice to Barrower, A sale may result in a change in the enlity (known
as the "Loan Servicer") that collects apnthly paymenis due under the Note and this Sceority Instrument. There also may be one or
more changes of the Loan Servicer uorciuied 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accoxiance with paragraph 14 above and applicable law, The notice will siate the name, and
address of the new Loan Servicer and the-asiress 1o which paymenis shou]d be made. The notice will also contain ary “other
information required by applicable law.

20. Hazardous Substances, Borrower shll nut cause or permit lhc presence, usec, dmposal, storagc or. relcdsc uf any
Hazardous Substances on or in the Proparty. Borrorvel Shﬂl} not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The piescding two seniences shall ot .apply 1o the presence, use, or storage.on the
Property of small quantitics of Hazardeus Substances that arc generally recogmzw m be approprmlc o narmal rmldcnual uses
and o maintenance of the Praperty.

Borrower shall promptly give Lender wrilten natice of iny nvesuj,au(m cltum. dcmand Jawsuit or other action by any
governmental or regulatory. agency or private party involving & Property and any Hazardous Substance or Environmental Law
of which Borrower hos actual knowledge: If Borrower leamns; or i natificd by any. governmental or regulatory authority, that any
removal or other rcmctlmuun of any Hazardous Substance affccting the Property is nccessary, Borrower shall prompily take ail
necessary remedial actions in accordance with Environmental Law,

As used in this parngraph 20, "Hazardous Substances” arc those substeaces defined as toxic or hazardous substances by
Environmental Law and the following subsiances: gasotine, kerosene, oticr flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldeiyde, arid radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the j Juns.. iztiun where the Propcny is located that relate
10 health, safety or environmental protection. : , o S

NON- UNIFORM COVENAN’I‘S Borrower and Lender unher cmrenam ‘and agree as follows:

2L Ac:.eleratmn- Remedles. Lender shall give notice to Borrower prior to acceleration m)lowmg ‘Borrower’s breach of
any cmulant or agreement in_this Security Instrument (bul not prior (o acceleration vader _paragraph 17 unless
apphcab]e faw prowdes utherw:se) The nutlce sha]l specify' () the dei‘ault (b) the actlun rtqh"'d (o cure the default; (¢}
a dale, not less than 3 days from the date the notlce ls ;,wen o llorrower, by whsch the defauly nv,t be Lured, and (d)
that failure to cure the defaalt on or before the date speuf’ ed in the notice may result in accelerationi of the Sums sécured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shiiiJoriher inform
Borrower of the right to reinstate after accelerntion and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to aceeleration and foreclosure, IF (be defaukt is not cured on or before the
date specified in the notice, Lender, at its option, may require iimmediate payment in fuli of all sums secured by this
Security Instrument without further demand and may foreclose this Secusity Insirument by judicial proceeding. Lender
shatl be entitled to collect ali expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrurnent
withoul charge to Borrower, Borrower shali pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,
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