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THIS MO *Qmewiri !nml *} iz mtade . Swocemosr . 4th, 1992 |
M RTG"GE( oty ment”) is on . DEPT-01 REUDRDAN% $35.00

CARch! NOLF RPINSTER : : C . Thskds TREAN 7142 08715792 12233100
_‘ o . 4721 % -2 26221 1&
whose sddrees is ) ) - ﬂi‘r, '-aw.lf”f RLLORDER, TR
233 E ERIE UNIT 1805 CHICAGO. IL 80
: : : © L {"Borrower"). 'l’lns Security Instrument is given to
MARGARETTEN & COMPANY, INC. . W : s
! - F U RTINS T E vip e
which is organized and existing under the laws of the State ot New serssy . and whose
address is One Ronson Rcocad, i1selin, New Jersey, Wk
‘ .( Lendes®), Bmowerowesl.nndetthopnnmpd:umof

Seventy~ Three W housand, £ight Hundred - .and 00/700

Dollars (U.5. § 75.400.00 ‘). ‘This debt is evitenced by Borrower's Note dated the same daté as this Sacurlty

Instrument (“Note™), whichpxviZas for menthly payments, with the full debt, if not peaid earlier, due and payable on
October 1st, 2020 . This Security Instrument secures to Lender: (a) the repaymeat of the debt evidenced by

the Note, with interst, and all renowr.3, extensions and modifications; (b) the payment of all other sums, with interest, advanced

undar paragraph 6 to protect the secui:ty of this Security Instrument; and (c) the performance of Borrower's covenants and agresments

undor this Secerity instrament and thc Note. For this purposs, Borrower does hereby moﬂgtge. grant and convey to Lender the

following described ‘propevty locuted in -
ook ' County, Minais:

PARTEL 1: N
UNIT NO. 1606 IN STREETERVILLE CENTER CONODOMINIUM AS DELINEAT-

EL ON SURVEY OF THE FOLLOWING: ) ALl OF THE PROPERTY AND SPACE.
LYING ABOVE AND EXTEMDING UPWarD \FROM HORIZONTAL PLANE HAVING
AN ELEVATION OF 119.30 FEET ABCYE CHICAGO CiTY OATUM -(AND
WHICH IS ALSO LOWER SURFACE OF TH/f FLOOR SLAB OFf THE NINTH
FLODR, IN THE 268 STORY BUILOING SITUATED ON THE PARCEL OF
LAND HEREINAFTER DESCRIBED) A 3 WITHIN THE BOUNUGARIES ‘
i’ PROJECTED VERTICALLY UPWARD o }éﬁggk OF 1LAND COMPRISED OF
QVLOT" 20, 21, 22, 23. 24 AND 25 THAT PART OF LOT 25
LYING WEST OF THE CENTER OF THE PARTY waill.) OF THE BUILDING NOW
STANDING ON THE DIVIDING LINE BETWEEN LOTL 25 AND 28), TOGETHER
WITH THE PROPERTY AND SPACE LYING BELOW SA[N-AORIZONTAL
PLANE HAVING &N ELEVATION GF 119.30 FEET ABOVE CHICAGO CITY
DATUM AND LYING ABOVE & HORIZONTAL PLANE HAVING AN ELEVATION
OF 118.13 FZET ABOVE CHICAGO CITY DATUM (AND WHIC'H PLANE
COINCIDES WITH THE LOWEST SURFACE OF THE ROOF SULAB AF THE
8-STORY BUILOING SITUATED ON SAID PARCEL OF LAND) ANO LYING
WITHIN THE BOUNDARIES PROJECTED VERTICALLY UPWARD OF THE SOUTH
17.9&8 FEET OF THE AFORESAID PARTCEL OF LAND, ALL IN THE SUB-
DIVISION OF THE WEST 334 FEEYT OF BLOCK 32 EXCEPT THE EAST 14
FEET OF THE NORTH 80 FEET THEREOF IN KINZIE'S ADDITION ra
SEE ATTACHMED

which has the address cf
233 E ERIE UNIT i605 CHICAGO, IL 60611

TOGETHER WITH all the mprovemann now or hereafter erected on the pmpamr and all casements, ri]hts tppuﬁmeeq,_-
rems, royahies, mineral, oil and gas rights and profits, water rights and stock and sl fixtures now or hereafter a part of the property. -
All replacements and additiciis shall also be covered by this Security Instrument.  All 6f the foregaing is referred 1o in this Security*
Instroment as the "Proporty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed.and has the right to morigage, grant
sl convey the Propenty and that the Property is unencumbered, except for encumbrances of record. Borrower warrants snd vnll
defend generally the titic to the Property ageins! ail claims anddrmmds subject to any encumbraneel nf ..acml :
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ONIFORM COVENANTS. Borrower and Lender covenant and agree as follows: SR
© 1. Payment of Principal, Interest and Late Charge. Borruwer shall pay when due the principal of, and interest on, the debi

evidenced by the Note and lzte charges due vinder the Note.
2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthiy payment, together

with the principal and interest as set forth ir the Not and any late charges, an installment of any (a) taxes and special assessments

B , {?-__.._,’

levied or to be levied ngainsi the Property, (b) leasehold payments or ground rents on the Property, and (c} premiums for insurance

reguired by Paragraph 4.
Each monthly installvaent for items (a}, (b) and {c) shall equal one-twelfth of the annual amounts, as reasonably estimated by

Lender, plus an amount sufficient to maintaip an additional balance of not more than one-sixth of the estimated amounts, The full
annual amount for cach item shall be accumulated by Lender within # period ending cne month before an item would become
delinquent. Lender shall hold the amounts collected in trust o pay ifems (a), (b) and () before they become delinquent.

- if at any time the 1otal of the payments held by Lender for items (), (b) and (c), logether with the future monthly payments
for guch items payable to Lender prior to the due dates of such jtems, exveeds by miore than one-sinth the estimated amouni of
payments required to pay such items when due, and if puyments on the Note are cusrent, then Lender shall either refund the excess
aver onc-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent payments by
Borrower, at the option of Borrower. If the total of the puyments made by Borrower for item (a), (b) or (¢} is insufficient o pay
the item when due, then Borrower shail pay ¢ Letider any amount necessary to-make up the deficiesicy on or before the date the it

As used in this Security Instrument, “Secretary”™ means the Secrelary of Housing and Urban Development or his or her desi
In any year in which the Lender must pay a mortgage insurance premium to the Secretary, cach manthly payment shall also inclu
sither: (i) an instaliment of the annwval morigage insurance premium to be paid by Lender to the Secretary, or (it} a monthly char
instead of a mortgags nsurance premium if this Security Instrument is hefd by the Secretary. Each monthly installment of t
mongage insorance gresaum shall be in an amount sufficient to asccumulate the full snnual mortgsge insurance premium with Lend
one month prior {o the i the fisll enual mortgage insurance premium is due to the Secremry, or if this Security Instrument is b
by the Secrctary, each minthly charge shall be in an amount equal 1o one-twelfth of one-half percent of the outstanding principal
balance due on the Note.

If Borrower tenders to” Celuter the full payment of all sums secured by this Security Instrument, Borrower's account shall be
credited with the balince remuining for alf installments for items (a), (b) and (¢) and any merigage insurance prentium installment
that J.endzr has not become obligried fo pay to the Secretary, and Lender shall promptly refund any eéxcess funds to Borrower,
Immediately prior 1o a foreclosure srie of the Property or its acquisition by Lender, Borrower’s account shall be credited with any
balance remaining for ali instaliments (ooitems (2), (b) and (¢}, : ‘

3. Application of Payments, All psements under Paragraphs t and 2 shall be appiied by Lender as follows:

First, 10 the morfgage msurence prenisy. frobe paid by Lender to the Secretary or tc the monthly charge by the Secreilary instead

of the monthdy mortgage insurance premium; : . - )
Second. te any tuxes, specis) assessments, dcasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;
Third, to intervst doe under the Note;
Fourth, to smcrtization 6f the principal of the Nrowe:
Fifth, to late chiarges due under the Note. - T
o mower shal) insure all improvements on the Property, whether now in

4. Fire, Flood and Other Harard Insurance,
existence or subsequently erected, ageinst any hazards, cosusitics and conlingencies, including fire, for which Lender requises

insarance. This insurance shall be maintsined in the amounts 7nd ior the periods that Lendes requires. Borrower shall also insure
all improvements on the Property, whether row in existence or subsequently erected, apainst loss by floods to the extentwequired
by the Secretary. Al insurance shall be carrded with companies ap/iroved by Lender. The insurance policies and any renejils shal)
oe held by Lender und shall include loss payable clauses in favor of) »ad in a form scceptable to, Lender. ;. °

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made promptly
by Borfower. Each insurance company concemed is herehy authorized ard d.escted to make -payment for such loss directly tp-Lender,
instead of to Borrower and 10 Lemder joirtly. Al or any part of the insurmac: proceeds may. be applied by Lender, atfits option,
either (a) to the reduction of the indebiedness pnder the Note and this Securitv-lastrument,. first 1o any delinquent amoufits applied
in the arder in Parngraph 3, and then to prepayment of principal, or (b) to 1ne yestzaation or repair of the damaged property. Any
application of the proceeds to the principal shail not extend or postpore the due dite o the monthly payments which are referred to
in Paragraph 2, or change the amount of such payments.  Any excess insurance-procesids pver an amount required to pay all
outstanding indevtedness under the Note and this Security Instrument shall be paid to tie entity legally entitied thereto. )

In the event of foreclosure of this Security Instrument or other transfer of title to tho kripenty that extinguishes the indsbiedness,
=™ right, title and interest of Borower in and (o insurance polivies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borro ver’s Loan Application; Leaseholds.
-Borrower shall occupy, establish, and use the Property as Borrower's principal residonce with.a sixty days afier the oxecution of
this Security Instrument and sha ! continue 1o occupy the Property as Borrower's principal residance for at jeast one year after the
date of occupancy, unless the Secretary determines this requirement will cause undue hardship for Liorrower, or unless extenuating
circumstanves exist which are bex ond Bormower's control, Borrower shall notify Lenders of any exlenvatiglircumstances. Borrower
shall not commit waste or destroy, damag : or substantially changz the Property or allow the Property to zlet’. aorate, reasonable wear

‘amxd tear excepted. l.ender may inspect the property if the property is vacant or abandonad or the loan (s in default. Lender may

tuke reasonable action 1o protect and preserve such vacant or shandoned property. Borrower shall also be/in defanlt if Borrower,
during the oz spplication process, gave materiaily false or inaccurate information or statements to Lende: [ar) faited to provide
Lender with any material information) in connection wi+h the loan evidenced by the Note, including, but notlimitcd (o, representations
concerning Borrower's occupancy af the Property as a principal residence.  IF this Security Instrument is on a leasehold, Borrower
shall comply with the provisions of the lease. If Rorrower acquires fee title to the Property, the leasehold and fee title shall not be
merged unless Lender agrees to the merger in writing. oo e e e '

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all govemmental or
municioal charges, fines and impositions that are not inciuded in Paragraph 2. Borrower shalt pay these obligations on time directly
10 the entity which is owed the payment. If failure to puy would adversely nffect Lénder's interest in the Property, upon Lender's
roquest Borrower shail promptly fumish to Lender receipts evidencing these payments.

If Borruwer fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenanls and
agreements coutainted in this Securily Instrument, or there is a iegal proceeding that may significamtly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Londer may do and pay
whatever is fecessary to protect the velue of the Property and Lender’s rights in the Property; including payment of taxes, hazard

- insurance and other items mentioned in Paragraph 2.

Any smounts disbursed by Lender under this Paragrapn shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note mate, and at the option of the

Lender, shall be immediatefy due and puyabie, ;S R e ;’;&)
T 5.

¥
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UNOEFEICIAL COPY . .

CHICASGO IN SECTION 10, TOWNNSHIP 35 NDRTA, RANWE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS., AHICH
SURVEY IS ATTACHED 7O OECLARATION OF CONDOMINIUM OWNERSHIP
AND OF EASEMENTS, RESTRICTIONS, COVENANTS AND BY-LAWS FOR
STREETERVILALYE CENTER CONDOMINIUM ASSOCIATION RECORDED IN THE
QFFICE OF ThU . RECORDER OF DEEDS OF COOK COUNTY, ILLINCIS, AS
DOCUMENT NUMSBED 26017887;: TOGETHER WITH [T3S UNDIVIDED PERCENT-
AGE INTEREST N THE COMMON ELEMENTS.

PARCEL 2:
EASEMENT FOF THE SENEFIT OF LOT 2% OF THE RIGHT TO MAINTAIN

FARTY WALL AS ESTRBCISHED BY AGREEMENT BETWEEN EDWIN B.

SHELDON &aND HEATON OWSLEY RECORDED AUGUST 11, 1882, AS
DOCUMENT 1715548 aON THaT \PART QF LOTS 25 AND 268 IN KINZIIE'S
ADDITION AFQORESALID OCCURLED 8Y THE WEST 1/2 OF THE PARTY WALL,
a1l { IN COOK COUNTY, ILLINOIS:

FARCEL 3:
ALL THOSE CERTAIN EASEMENTS, ~RIVILEGES, RIGHTS OF USE ANDO ALl

OTHER BENEFITS QESCRIBED IN TRaT CERTAIN DECLARATION OF
COVENANTS, CONDITIONS, RESTRICTLUNS AND EASEMENTS RECORDED IN
THE OFFICE Of THE REGORDZER OF DEcDS OF COOK COUNTY. ILLINOIS
AS DOCUMENT NUMBER 28017384, &5 GRANTED FOR THE BENEFIT OF
PARCEL 1, 8Y A DEED FROM AMERICAN NATIONA&AL BANK AND TRUST

COMPANY OF CRICAGD, A NATIONAL BANKING 4SSOCIATION, AS

TRUSTEE UNDGER TRUST AGREEMENT DATED DECLMGER 11, 1980 AND
KNOWN AS TRUST ND. 51533 TO WENUY YOUNG DATED OCTOBER 1.

18817 AND PRECOROED OCTOBER 2, 1581 AS OOCUMEN I~ NUMBER 28017895.

FPINg 17-10-203-027-1075

gesEcidh
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CONDOMINIUM RIDER

-

THIS CONDOMINIUM RIDER is made this 4th day of ~ @PTemoer, 1982

and js incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (*Securily
Instrument™) of the same date given by the undersigned ("Borrower "} ta secure Borrower’s Note (“"Note®) to

MARGARETTEN & COMPANY, INL.

{*Lender”) of the same date and covering the property described in the Security Instrument and located at:
233 € ERIE UNIT 1605 CHICAGO 1L 00631

The Property Address includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as: STREETERVILLE CENTER CONDOMInIuUM

("Condominium Project™). ‘11 in cwners nssociation or other entity which acts for the Condominium Project ("Owners Association®)
bolds title to the property for thuberiafit ur use of ils members or sharchoiders, the Property also includes Borrower's interest in the
Owners Asscciation and the uses, pricoeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, Irraddition to the covenants and agreements made in the Securily Instrument, Borrower and
Lender further covenant and agree as follov:

A. Solong as the Owners Agsociation miintains, with a generully wccepted insurance carrier, 8 "master” or "blanket” policy
insuring all property subject to the conduprinium documents, including alt improvements now existing or hereafter erected
on the Property, and such policy is satisfact~ryto Lender and provides insurance coverage in the amounts, for the periods,
and against the hazards Lender requires, incluiryg fire and other hazards included within the term “"extended coverage,”
and loss by flood, 1o the extent required by thé Secretary, then: (i) Lender waives the provision in Paragraph 2 of this
Security Instrument for the monthly payment to Ledider of one-twelfth of the yearly premium installments for hazard
insurance on the Property, aind {ii) Borrower’s obligation under Paragraph 4 of this Security Instrument to maintain hazard
insurarnce coverage on the Property is deemed satisfied to ke extent that the required coverage is provided by the Owners’
Association policy. Borrower shall give Lender prompt ticlice of any lapse in required hazard insurance coverage and of
any loss incurring from a hazard. In the event of a distribulizn 2 hazard insurance proceeds in lieu of restoration cr repair
follawing a loss to the Property, whether to the condominium raizar to the common elements, any procecds payable to
Rorrower are hereby assigned and shall be paid 10 Lender for appliration to the sums secured by this Securily Instnument,
with any excess paid 1o the entity legally enlitled thereto.

B. Borrower promises 1o pay Borrower's allocnted share of the common el.penies or assessmients and charges imposed by the
Owners Association, as provided in the condominium documents.

C. If Borrower does not pay condorpinium dues and assessments when due, ih:n Lender may pay them. Apy amounts
disbursed by Lender under this Paragraph C shall become additional debt of Bororvier secured by the Security lnstrument.
Unless Borrower and Lender agree to other terms of payment, these amount: shiall bear interest from the date of
disbursement st the Note rate and shall be payable, with interest, upon notice from Lend(er to Borrower requesling payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in thir Cor dominium Rider.

é;'/J (7YY rﬂh“SJ' A .5 W
3%

_________________________________________ %

L.s. .’\3

e i [ -y

“ITET 2

FHA CONDOMINILA RIDER
MAR-7306 (7/91)
Rapiecm MAR-S5P (1190
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;31-6792531-729
ADJUSTABLE RATE RIDER 50206040

x[]

THIS ADJUSTABLE RATE RIDER is mads this acen day of
September, 1992 . and is incorporated into and shall be deemed to amend and supplement

the Mortgage, Deed of Trust or Security Deed (“Security Instrumeat®) of the same date given by the undersigned
("Borrower") 10 secure Borrower's Mote (*Note") to

Margaretten & Company., Inc.,
a corporation organized and existing under the iaws of the State of New Jersey

(the "Lender") of the same date and covering the property described in the Security Instrument and focated at:

233 E ERIE UNIT 16805, CHICAGO, IL UG 11
[Propary Adimss]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMGUNT THE BORROWER'S INTEREST RATE CAN
CEANLE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lende . fi rther covenant and agree as follows:

1. INTEREST RAYZ.-AND MONTHLY PAYMENT CHANGES ‘
{A) Change Date |
The interest rate ms~ change on the first day of < anuary, 1934 , and on that day of each succeeding
year. "Change Date” means sech Gs’e on which the interest rate could change.
(B} The 'ndex
inning with the first Cnanp--Date, the interest rats will be based on an Index. *Index” means the weekly
mvziage yield on United Siates Treasury Securities sdjusted to s constant maturity of one year, a3 made available by the
Fedoral Reserve Brard. “Current Index* “ivians the most recent Index figure availablo 30 days before the Change Dats,
If the Index (as defined above) is no longer av-it=tle, Lender will use as & new Index any index prescribed by the Secretary
(as defined in Paragraph 7(B)). Leader will gi e 3urrower notice of the new Index.
(C) Calculation of Interes! Rate Changis
Beiore each Change Dato, Lender will calcu’ate's new interest rate by sdding a margin of
Two Per Centum
percentage points { 2 %) to the Curent Index and rounding the sum to the nearest one-eightk of one
percentage point (0.125%). Subject to the limits stated in Par7grph 5(D) of this Note, this rounded amount will be the new
interest rate until the next Change Date.
(D) Limi¢s on Interest Pale Changes
The interest rate will never increase or decrease by more th.p one perceatage point {1.0%) on any single Change
Date. The interest rate will never be more than five percentage poiats (5.27%) higher or lower than the initis] interest rate
stated in Parajgraph 2 of this Note.

(E) {Talculation of Payment Change
If the interest rate changes on » Change Date, Lender will caiculate th+ smount of monthly paymeat of principal

and interest which would be necessary to repay the unpaid principal balance in Fil 74 the maturity date at the new interost
rate throngh substantiaily equal payments. In making such calculation, Lender will 1ise <he unpaid principal balance which
would be owed on the Change Date if there had been no default in payment on the Note, reduced by the amount of any
prepayments to principal. The result: of this calulation will be the amount of the new mor*:ly payment of principal and

interest

(F) Notice of Changes
Lender will give notice to Borrower of any change in the interest rate and monthly pay-aeit amount. The notice

must be given at least 25 days before the new monthly payment amount is due, and must set forth (i) th» date of the notice,
(ii) the Change Date, (iii) the old interest mte, (iv) the new inierest rate, (v} the new monthly payinant amount, (vi) the
Current Index and the date it was published, (vii) the method of calculating the change in moathly paymes: amount, and (viii)
any other information which may be required by law from time to time.

92688»*"

YA ADJUSTABLE RATE RIDER
MAR-7304 PAGI 1 0OF2 @71/91)
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