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. CDOX COUMTY RECORDER -
THIS MORTGAGE ("Security £:irument”) is given on SEPTEMBER 09, 1952 . The mortgagor is

ALIEB GEBREHIIWET AND MIMRETEAB. GEBREHIIWET, HIS WIFE AS JOINT TENANTS

{"Borrower”). This Security Instrument is given to EMPIRE OF AMERICA REALTY CREDIT CORP.

which is organized and existing under the laws of THE STATEOF NEW YORK . and whos;
addressis  EMPIRE PLAZA, 100 SENECA $T., BUFFALO, Pc” YORK 14203

Leoder™). Borrower owes Lender the principal sum of
THOHUNDREDTHOTHOUSANDANDOO/IOO**************************

%ok ok koK Kk kK %k X X H R Kk k kA KN Kk xow w & n Dollars(US. § 2 X
This debt is evidenced by Bormwcrs note dated the same date as this Securiiy instrument ("Note ). \‘:huc provides for

monthly payments, with the full debt, if not paid earlier, due and payable on GCTOBER 01, 2007
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by lh» vote, with fnterest, and alt renewals.

extensions and modifications of the Note: (b, the paymem of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢} the performance of Borrower’s covenanis and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and coav2y 2o Lender the following

described propeity located in COOK County, ltlinois:

LOT 132 IN LINCOLN CRAWFORD PRATT BOULEVARD SUBDIVISION OF THE
SOUTH 1/2 OF THE EAST 15 ACRES AND THE SOUTH 1/2 OF THE WEST 25
ACRES (EXCEPT THEREQF THE SOUTH 30 FEET OF THAT PART LYING WEST
OF LINCOLN AVENUE) OF THE SQUTH EAST 1/4 OF THE NORTHEAST 1/4 Of
SECTION 34 TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
59

PIN #: 10-34-229-025-0000 :
which has the address o 2826 N xgly-s Téﬁg NLOLN!HQD | Street, City),
Illinois 60646  (7ip Coce} ropenty Acdress");

Form 3014 9/80
ll.LlNO[S-Single Famity-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Page 10l 6 Amended 5/91
q;eﬂtlii i# 105) VMP MORTGAGE FORMS - 131 31283-8100 - (800)521.7281
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17. Transfer of the ProuyNaQeEaEntlrQn LALMQ on Ez x)e Praperty or any interest in it

is sold or transferred 1or if a beneficial interest in Borrower is sold or transferred and Borrower is not a naturat person) without
Lender's prior written consent, Lender may, at its option, require immedinte payment in fuil of all sums secured by this
Security Instrument. However. this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide & period of not
less than 30 days from the date the notice is defivered or mailed within which Borrower must pay all sums secured by this
Sceurity Instrument. 1f Borrower fails to pay these sums prior ta the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Rizht to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other perind as
applicable law muy specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (4) pays
Lender ali sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or zzieements: (c) pays all expenses incurred in enforcing this Security Instrument,
inctuding. but not ¥énied to, reasonable attorneys’ fees: and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Insirumert shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby sha!! remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceletaivn under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold okie or more tites without prior notice to Borrower. A sale may tesult in a chunge in the entity (known
s the "Loan Servicer”) that collects moniniy payments due under the Note and this Security Instrument. There also may be onc
or more changes of the Loan Servicer unreiaied tu a sale of the Mote. If there is a change of the Loan Servicer, Borrower will be
given written rotice of the change in accordancy with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address <0 which payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances., Borrower shall oot coose or permit the presence, use, disposal, storage, or relcase of any
Hazardous Substances on or in the Property. Borrower shyii unt do, nor allow anyone else to do. anything affecting the
Property that is in viofation of any Environmental Law. The nreeading two sentences shall not upply 1o the presence, use, or
storage on the Property of smalt quantities of Hazardous Substanezshat are generally recognized (0 be appropriate to normal
residential uses and to maimenance of the Property.

Borrower shall promptly give Lender written notice of any investizazion, claim, demand, lawsuit or other action by any
governmental or regatory agency or private party involving the Property 2ad-any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, If Borrower learns, or is notified by any governmentel or regulatory authority, that
any rerseval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promplly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragrwoh 20, "Hazardous Substances” are those substances deficied as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and 7adioactive materials. As used in
this paragraph 2¢;, "Environmental Law™ means federal laws aad laws of the jurisdiction wher: the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ugree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Parrower’s breach
of any covenant or agreement in inis Security Instrument (but not prior tu acceleration under parsgraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defuult;
(¢) & date, not less than 30 days from the date the notice is given to Borrewer, by which the default must be cured; and
{d) that failure 10 cure the default on or before the daie specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure hy judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrewer to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by Judicial
proceeding. Lender shall be entitled to coltect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, hut not limited to, reasonable attorneys' fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shatl pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right o homestead exemption in the Propesty. Form 3014 /80
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer appmoved by Lender aguin becomes available and is oblained. Borrower shall pay
the premiums required 1o maintain morigage insurance in effect, or to provide a Joss reserve, until the requirement for morigage
insurance ends in accerdance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propenty. Lender shall give
Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Propenty, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of & total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partiai taking of the Property in which the fair

“market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking. unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Insirument shall be reduced by the amount of the proceeds muitiplicd by the following fraction: (u) the 1012t
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. in the event of & partial taking of the Property in which the fair
market value of the Pruperty immediately before the taking is less than the amount of the sums secured immediately hefore the
taking, unless Borrower and * ender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applicd to the sums secure oy this Security Instrument whether or not the sums are then duc.

If the Property is abandonied ky Rorrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damagrs, Borrower fails 10 respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds. at its opiion, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whetacr ¢r not then due.

Unless Lender and Borrower otherwise aprge in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments ‘efened 1o in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forhearance Bi L2nder Not & Waiver. Extension of the time for payment or modification
of amortization of the sums sccured by this Security Insipiment granted by Lender to any successor in interest of Borrower shalf
not operate to release the lability of the original Borrowcr or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse io extend time for payinent or otherwise modify amortization
of the sums secured by this Security Instrument by reason of <y demand made by the originul Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any fight or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; (n-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lzider and Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and severit. Any Borrower who co-signs this Security
Instrument but does not execule the Nole: (a) is co-signing this Security Instrumcp? ealy to mortgage. grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is.not-personally obligaled 1o pay the sums
secured by this Security Instrument; and (c) agrees thal Lender and any other Borrower mey ageee to extend. modify, forbear or
make any accommodations with regard 10 the terms of this Security Instruinent or the Note without that Botrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a Jaw which scic maximum lfoun charges,
and that Taw is finally interpreted so that the interest of other loan charges collected or to be colisclesu in connection with the
loan exceed the permitted limits, then: s} any such loan charge shall be reduced by the amount necessar; o reduce the charge
to the permitted limit; and (b} any sum: ulready collected from Borrower which exceeded permitted limie will be refunded 1o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by uaking a direct
payment to Borrower. If a refund reduces principal, the reduction will be lreated as a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice In Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shal! be directed o the Property Address
or any other address Borrower designates by natice to Lender. Ay notice to Lender shall be given by first cluss mail to
Lender's address statexd] herein or any other address Lender designates by notice io Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

18. Governing Law; Severability, This Secunty Instrument shull be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clausc of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which cin be
given effect without the conflicting provision. To this ¢nd the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one coniormed copy of the Note and of this Security Insirument.
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