UNOFFICIAL COPY 570

GREENWICH CAPITAL FINANCIAL, INC.
2211 YORK ROAD, #402 1loan #: 2003961
QAK BROCK, IL 60521 Frocess #:

92682152 =5

[Bpace Above This Line For F g Data]

MORTGAGE

THIS MORTGAGE ("Sccurity Instrument®) is given on September 9 | 19 92
The morigagor is VERNEATER KING, A SPINSTER |

‘ ("Borrower").
This Security Instrameut is given to  GREENWICH CAPTTAL FINANCIAL, INC.
whose address is '
1400 E. ROCHELL R POBD, IRVING, TX 75039-4305
("Lender”).
il
Borrower owes Lender the principd rum of Forty Eight Thousand One Hundred Fifty and
No/100
Dollars (US. $ 48,150.00 ). This debt is evidenced by Borrower’s note dated the same date as
this Security Instrument (*Note"), which p:0vules for monthly payments, with the full debt, if not paid carlier, due and payebie on
October 1, 2022 . This Sr<urity Instrument secures to Leader: (a) the repayment of the debt evidenced by

the Note, with interest, and all renewals, exti:nsions and modifications of the Note; (b) the payment of all other sums, with

interest, advanced under paragraph 7 to protect th< security of this Security Instrument; and (c) the performance of Borrower'’s

covenants and agreements under this Security Inst-o7iont and the Note. For this purpose, Borrower does hereby morigage,
QOCK

grant and convey to Lender the following described pioperty located in County,

1llincis:
SEE EXHIBIT "A" ATTACHED HERETO AlMD MADE A PART HEREOF.
+ DEPT-01 REZORBING 831,00
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which has the address of 820 ELDER FOAD, UNIT 307 HOMENOOD
[Sereet} 1Oy}
Lllinois 60430 ("Property Address™);

{Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all cascments, appuricnances, and
fixtures now or hereafter a part of the property. Al replacements and additions shall also be covered by this Security Instrument:
All of the foregoin; is referred to in this Security Instrument as the "Property.” :

BORROWER COVENANTS that Borrower is lawfully seiscd of the estate bereby conveyed and has the right to grant and
convey the Property and that the Property is uncacumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject {0 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to counstitute a uniform sccurity instrument covering real property.
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égal bescription:

nit C-307 as delineated on Plat of survey of certain portions of
t 1 in Homewood Lakewood, being a Subdivision of that part of

the North 820.77 feet of the South 1240,50 feet of the West
590.00 feet of the Fast 885.90 feet of the Southeast 1/4 of
Section 32, Township 36§ North, Range 14, East of the Third
Principal Meridian, lying Southerly of the Southerly right of way
ltne of the Tllinois Central Railroad, and lying West of the West
tine of Halsted Street Subdivisjon, all in Cook County, lllinols,
which Plat of survey is attached as exhibit "AA" to Declaration
of Condominium Qwnership made by Beverly Bank, ns Trustee under
Trust Agreement dated July 9, 1971 and known as Trust Number
8-3046, which sald beclaration of Condominium Ownership was
recorded in the OCftlice of the Recorder of Deeds, of Cook County,
Illinois as Decumerc 22332382 together with a percentage of the
common elements appurlenant to said unit as set forth In sajd
Deeclarat fon, an amendt™d from Hime to time, which peraenntage shall
automat.lcally change 11 sccordance wlth amended Declarallion as
same are filed of record’pursuant to sald Declaration,and
together with addltional cominon elements as such amended
Declarations are filed of record. in the percentage set forth in
such ameneded Declarations whircn percentage shail automatically
be deemed to be conveyed effective on the recording of each such
amended Declaration as though convey=d hereby.
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pracom covmats] I ol Loy Joe €6 B Y
1. Paymeut of Principal pa N all pr m]:gy g'ag' when due the principal
& Note.

of and intcrest on the debt evidenced by the Note and any pr_epaﬁuﬁm_ %nrdt?t: ;h}la(rt%:s due u:‘ggrl.cndcr orrower shall pay to

-2, Funds for Taxes and Insurance. Subject to applicable tter
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum *Funds”) for: (a) Iy'.early taxes
and assessments which may attain il_pno:l over this Security Instrument as a lien on the Property; (b) Jear y leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; d) yearly flood insurance premiums,
if any; (<) yearly u:lcvrtg.alxgEi insurance premiums, if any; an &) any sums payable by Borrower to Lender, in accordance with the

rovisions ‘of paragraph 8, in licu of the sapncnt of mortgage insurance premiums. These items are called "Escrow Items.”

nder may, at any timc, collect and hold Funds in an amennt not to exceed the maximum amount a lender for a federall

related mortgage 10an may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act o
1974 as ameaded from time to time, 12 U.S.C. §2601 ot “1; If'l?.E.Sl?'.o_\"), unless another law that applies to the Funds sets a
lesser amouat. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender
may estimate the amount of Funds duc on the basis of current data and rcasonable cstimates of expenditures of future Escrow

Ttems or othcrwise in accordance with applicable law. . . . \ L )
The Funds shall be beld in an institution whose dc|posxts arc insured by a federal agcnm instrumecntality, or entity (including
Lender, if Leader is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding and apf'n'lylgg the Funds, annually analyzing the escrow accounlv, or verifying
the Escrow Items, unless Lender pays Borrower intcrest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a onc-time charge for an indcpendent rcal estate tax reporting scrvice
Lender in connection with this loan, unless agghcablp law provides otherwise. Unless an agrecment is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower anismtcrcst or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be.gud on the Funds, Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the &urposc or which each debit to the Funds
was made. The Funds are pledged as additional security for the sums secured by this Security Insirument.

If the Funds held by Lender exceed the amounis permitted to be held by apgbcablc law, Lender shall account to Borrower
for the excess Fund'. it accordance with the requirements of applicablc law. If the amount of the Funds hcld by Lender at any
time is not sufficicat ¢~ pay the Escrow Items whern due, Lender may so notify Borrower in wnuag. and, in such case Borrower
shall pay to Lender thr umouat necessary to make up the deficicncy. Borrower shall make up the deficiency in no more than

twelve monthly payment -, at Lender’s sole discretion. ]
Upon payment in full 5 all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If under rars graph 21, Lender shall acquire or sell the Property, Leader, prior to the acquisition or s:d cbcf ttll:,e
s

l"ro;:oc:_rt)ri shall apply any Fuars held by Lender at the time of acquisition or sale as a credit against the sums sccured by

Sccurity Instrument.

3. yAalirlluﬁon.uf Payments. Uress applicable law provides otherwise, all payments received by Lender under paragraphs 1

and 2 shall be applicd: first, to ary rrepayment charges due under the Note; sccond, to amounts payable under paragraph 2;
thirdi to interest due; fourth, to princ’rai due; and last, to any late charges due under the Note. .

. Cha ; Liens. Borrower shall nay all taxes, assessments, rges, fines and impositions attributable to the ProE:rty

ents, if ana; Borrower shall pay these

em on time directly to the

L]

which may attain priority over this Securicy ) nstrument, and leaschold payments or ground r
obligations in the manner provided in parZgraph 2, or if rot paid in that manner, Borrower shall pay f n
rson owed payment. Borrower shall prompt):- furnish to Lender all notices of amounts to be paid under this paragraph. If

orrower makes these payments directly, Borrewer shall prompily furnish to Lender receipts evidencing the payments, .
Borrower shall promptly discharge any lie.y which has priorify over this Security Instrument unless Borrower: ga) agrecs in
writing to the payment of the obligation secured Uy (it licn in a manner acceptable to Lender; (b) conlests in good faith the licn
by, or defends against enforcement of the lien in froal Ero«_:cedmgs which in the Lender’s opinion operate to prevent the
enforcement of the lien; or () secures from the hold:r ¢f the licn an agreement satisfactory to Lender subordinating the lica to
this Security Instrument. I nder determines that wzy sart of the Propcrt*is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a 1o ice identifying the lien. Borrower shall satisfy the lien or take one or

more of the actions set forth above within 10 days of the gvins, ui notice. ..

. 5. Hazard or Property Insurance. Borrower shall keep he isnprovements now exisling or hereafter erected on the Egg&erty
insured against loss by fire, hazards included within the teric"ezended coverage® and any other hazards, including fl or
ed in the amounts and for the periods that

flooding, Tor which Lender requires insurance. This insuranc( shall be maintain ( :
Lendcr requires. The insurance carrier providing the insurance sha'l be chosen by Borrower subject to Lender’s approval which
shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option,

obtain coverage to protect Lender’s rights in the Property in accordancs wil ?a.raﬁra‘fh 7.
All insurance policies and rencwals shall be acceﬂ;a le to Lender any raall include a standard mortgage clause. Lender shall
nder requires, Boriovier shall promptly give to Lender all receipts of paid

bave the right to hold the policies and renewals. If g ) J
ﬂemmms and renewal notices. In the event of lossé Borrower shall give gromnt notice to the insurance carrier and Lender.

nder may make proof of Joss if not made promptly by Borrower, . . .
Unless Lender and Borrower otherwise agree in wn'c-anﬁ, insurance procced's shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economi feasible and Lende:’s security is not lesscned. If the restoration or
repair is not cconomngall¥ feasible or Lender’s sccurity would be lessened, the insarame ’?roceeds shall be applied to the sums
secured by this Security Instrument, whether or nol then due, with any excess paid.to Sorrower. If Borrower abandons the
:er has offcred to settle a claim, thea

Property, ar does not answer within 30 days a noticc from Lender that the insurance carr
or rescore the Propertly or to pay sums

Leader ‘may collect the insurance proceeds. Lender may use th%rocccds_ to rgﬁair d
od will begin'whiu the notice is given.

secured by this Security Instrument, whether or not then dug. The 30-day Fcr: 1 b e o0, - extend
ication of proceeds to principal shall nol end or

Unless Lender and Borrower otherwise agree in writing, any app
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paraﬁ:a h 21 the Property is acquired by Lender, Borrower's r\ﬁgt to any insurance policis and proceeds resulting from
damag:i:ato the Property prior to the acquisition shall pass to Lender to the extent of the sums secuied o1 chis Security Instrument

immediatcly prior to the acquisition.
6. Occupancy, Preservation, Maintenance and Protection of Property; Borrower’s Loan Ap&:lcauan' Leaseholds. Borrower
shall occupy, establish, and use the Property as Borrower’s principal residence within sixty ¥s aftcr the execution of this
Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at leest cnc year after the
date of occupancy, unless Lender otherwise agrecs in writing, which conscot shall not be unreasonably ‘waheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damuge or impair the
Property, allow the Property to deteriorate, of commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwisz matcrially impair the lien created b‘)‘r this Sccurity Insirument or'Lender’s security interest. Borrower may
curc such a default and reinstate as provided in paragraph 18, by causing the action or procee to be dismissed with a rulis
that, in Lender’s good faith determination, precludes forfeiturc of the ‘Borrower’s interest in the Property or other matenia
impairment of the licn created by this Sccurity Instrumeni or Lender’s security interest.  Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccuraté information or statcments to Lender (ot failed
to provide Lender with any materin! information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold

and the fee titlc shall not merge unless Lender agrees to the merger in writing. .
7. Protection of Lender’s Rights in the Property. If Borrower faiks to acrform the covcnants and agrcements coslained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
procceding in bankruplcy, probate, for condemnation ar forfeiture or to enforce laws or regulations), then Lender may do an:
pay for whatever is necessary to protect the value of the Property and Lender's righis in the Property. Lender’s actions may
include pai_rmg any sums secured by a licn which has priority aver this Security Instrument, appearing in court, payin reasonable
attorncys' fees and entering oa the Property to make repairs. Although Lender may take action under this paragraph 7, Lender

does not have to do so.

Any amounts disbursed by Lender under this .par aph 7 shall become additional debt of Borrower sccurcd by this Sccuri
Instrument. Unless Borrower and Lender sgree to other terms of payment, these amounts shall bear interest from the date o
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requestmg pamenl. .

8 Morlgagt Insvrance. If Lender required mprtsagc insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any rcason, the
mo ¢ insurance wvc;aﬁc required by Lender fapses or ceases to be in effect, Borrower shali pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in cffect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previous

y in cffect, from an alternate mortgage insurcr approved by Lender.
Page20f 4 LDoo28G (3/81) W




. If substantially equivalent mg@c EE k@mgm "&h@hpl%mr each month a sum equal to
arly mo e ins - CE pt mb 1 by 0 : insurance coverage lapsed or ceased to

Bo:
one-twelfth of the Jc
be in cffect. Lender will accept, usc and retain these payments as a loss reserve in licu of mortgage insurance. Las:rmx
£ pe

&ay-.ncn‘.s may no longer be l‘l:_?mred, at the option of Lender, if mortgagg‘;lggu.rancc coverage (in the amount and for t
at Lender requires) provided by an insurcr approved by Lender again becomes available and is obtaincd. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance cuds in accordance with any writien agreement between Borrower and Lender or applicable law. R

9. Inspection. Lcnder or its agent may make rcasonable entrics upon and ing ns of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection spec:;f?npg reasanable cause for the inspection. i .

16. Condemnation. Thc tpr of any award or claim for damages, direct or conscquential, in counection with an
condcmnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned an

shall be paid to Lender.
1n the event of a total taking of the Prop_crty, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duc, with any cxcess paid to Borrower.  In the event of a partial taking of the Property in which tll:); {:u'
is

market value of the Property immicdiately before the taking is equal to or greater than the amount of the sums sccured
ee in writing, the sums secured

Security Instrument unmcdiat:‘lf before taking, unicss Borrower and Lender otherwise ‘E : in wri by

Sccurity Instrument shall be reduced by the amount of the procseds multiplied tg{ the fo crmnglfrauion: (a} the total amoum of
the sums secured immediately before the mhng' divided % (b) the fair market value of the Property immediatcly before the
tah%g Any balance shall be tpaid to Borrower. In the cvent of a partial taking of the Property in which the fair market value of
the roperi‘;r immediately betore the taking is less than the amount of the sums sccured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the procceds shall be applied ta the

sums sccured by this Security Instrument whethcr or not the sums are then due,
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or scttle a claim for damages, Borrower fuils 1o respond to Lender wi days after the date the notice is given, Lender

is atllllt_gonzcd‘ to collect and ap Iyglcbsé proceeds, al its option, cither to restoration or repair of the Property or to the sums sccured

ty Instrument, whether or not then due. | .. L. \
Unless Lender nd Borrower otherwise agrec in wriling, any agphcalmn of cgroceeds to principal shall not extend or
postgoue the due dute = the monlh&;mmants referred to in paragraphs 1 and 2 or nnt%c the amount of such payments.

1. Borrower Not 7.cleased; F arance by Lender Not a Walver. Exicnsion of the time for payment or modification of
amortization of the suins sesured br this Security Instrument ﬁrantcd by Lender to any successor in iaterest of Borrower shall
not ppcrate to release the Bubility of the original Borrower or Horrower’s successors in interest. Lender shall not be required to
commence proceedings agai st any successor in interest or refuse to extend time for payment or, otherwise modify amortization
of the sums secured ks Sccurity Instrument by reason of any demand made by the o al Borrower or Borrower's
successors. in interest.  Any fo-brarance by Lender in excrcising any right or remedy shall not be a waiver of or preclude the

exercisc of any right or remedy. .
igns Beun ); Joint and Several Liabllity; Co—sifners. The covenants and agreements of this Securi

12
Instrument shall bind and benefit the =cessors and assigns of Lender and Borrower, subject to the provisions of para%arlé 17,
L1] OCS

Borrower's covenants and agreemetus shall be joint and several. Any Borrower who co-signs this Security Instrumcat <
orrower’s interest in

not exccute the Note: (a) is co-signing this Security Instrument oaly to mottg:ge_, grant and convey that i ]
the Property under the terms of this Secuisy lustrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumen?; and (c) agrees that Lender ‘and ~ny ptfner Borrower may agree to extend, modify, forbear or make any
accommodations with regard to the terms of thi/, Sedurity Instrument or the Node without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan char&cs, and
that law is finally interpreted so that the intarest oo o'her loan charges collécted or 1o be collected in connection with the loan
exceced the permitted limits, then: (a) any such loan ch.a==e shall be reduced by the amount nece, to reduce the charge to the

rmitted [imit; and (b} any sums alreadi'-collcctcu fiora Borrower which exceeded permitted limits will be refunded to

orrower. Lender may choose to make this refund Ly reducing the principal owed under the Note or by making a direct
payment to Borrower. If a_refund reduces principal, he reduction will treated as a partial prepayment without any
prcpa%ment charge under the Note. . .. . ) L .

14, Notices. Any noticc to Borrower provided for in thi, Sccurity Instrument shall be given by dclwerurxg it or by mailing it
by first class mail unléss applicable law requires use of anothey-mrihod. The notice shall be direcied to the Froperty Address or
any other address Borrower designates by notice to Lender. Any potice to Lender shal! be given by first class mail to Lender’s
address stated herein or any cther address Lender designates by ardcs to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lenacr when given as provided in this nm%raph. . .

. Governlng Law; Severability. This Security Instrument shali e r,overned by federal law and the law of the jurisdiction
in which the Property is located. Inthe cvent that any provision or clawsé of this Security Instrument or the Note conflicts with
ticable law, such conflict shall not affect other prowvisions of this Sccurity Instrument or the Note which can iven cifect

|
wg out the conflicting provision. To this end the provisions of this S=_urity Instrument and the Note are declared to be

severable.
16. Borvower's Copy. Borrower shall be given one conformed copy of the Ilote ard of this Securily Instrument. ..
17. Transfer of the ProperlF or a Beneficial Interest in Borrower. If all or ap; nart of the Proi)erty or any interest io it is
sold or transferred (or if 2 benelicial interest in Borrower is sold or transferred aid Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, requirc immediate payment in 2ul' of all sums sccured by this Security
Instrument. However, this option shalt not be exercised by Lender if exercisc is prohilitrd by federal law as of the date of this

Security Instrument.

I Lender exercises this aption, Lender shall give Borrower potice of acceleration. The notice shall limwid\‘: a period of not
less than 30 days from the date the notice is dclivered or mailed within which Borrower ‘must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Leraict may invoke any remedics

permitied by this Security Instrument without further notice or demand on Borrower. i
18. Borr s Riglit to Relnstate. 1f Borrower meets certain conditions, Borrower shall have ti'C ~ight to have enforcement
of this Security instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other p-ri~ as applicable law ma
specify for reinstatement) before sale of the Property pursuant Lo any power of salc containcd in this Sccurity Instrument; or
entry of a d)udgmcnt enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums whi
thes would be due under this Security Instrument and the Note as if no accelesation had occurre ;.(bi cureany default of any
other covenants or agreements; (c pg{s all expenses incurred in enforcing Security Instrumeant, including, Yut not limited to,
reasonable attorneys® fees; and takes such action as Lender may rcasonably require to assure that the uen of this Sccurta
instrument, Lender’s rights in the Property and Borrower’s obligation ta pay the sums secured by this Sceurity Instrument sha
continue unchanged. Upon reinstatemest by Borrower, this Security Instrument and the obligations securcd hercby shali remain
fully effcctive zs if no acceleration had occurred. However, this right to reinstate shall aot apply in the case of acceleration under

aragraph 17.
P af;.p Sale of Note; Change of Loan Servicer, The Note or a partial intercst in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a chan%e in the entity %ﬂ:own
as the "Loan Scrvicer”) that collects monthly payments due under the Note and this Sccurity Instrument. There also may be one
or more changes of the Loan Servicer unrefated to a sale of the Note. If there is a change of the Loan Scrvicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and a&)hcab!c law. The notice will state the name and
address of the new Loan Servicer and the address ta which payments should be made. The netice will also contain any other

information required by applicable law. . .

20, Hazardous Substances. Borrower shall not causc or permit the presence, use, disposal, stor of release of any
Hazardous Substances on or in the Froperty. Eorrower shall not do, nar aliow anyone else to do, anything affecting the Property
that is in violation of any Environmeatal Law. The preceding two senlences s not appluo the presence, use, or storage on
the Property of smal) quantities of Hazardous Substances thal are gencrally recognized to be appropriate to normal residential

uses and to maintenance of the l_’rcqfcrty. . . . L ] . )
Borrower shall promptly give Lender wrilten notice of any investigation, claim, dcman% lawsuit or other action by any
governmental or regulatory aﬁcy or privatc party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower actual owlc.dﬁc. If Borrower lcams] or is notificd by any governmental or regulatory authority, that a:ﬁr
removal or other remediation of ar:zm azardous Snbstance affecting the Property is necessary, Borrower shall prompay take

a
necessary remedial actions in accordance with Environmental Law. .
As used in this paragraph 20, "Hazardous Substances* are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
rcsuudcs and herbicides, volatile solvents, matcrials containing asbestos or formaldehyde, and radioactive matcrials. As used in
his aph 20, "Environmental Law” mcaas federal laws and laws of the jurisdiction where the Property is located that relate
o

1 bgdartigr ety or cnvironmeatal protection,

LDooMO (351
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21, Acceleration; Hemedies. Lender shall give notice to Borrower prior (o
covenant or agreement in this Security Instrument (but not prior to acceleration under Paragraph 17 unless & plicable law

provides otherwise). ‘The notlce shall specify: (a) the defavlt; (b) the action required to cure the defaull; (c) a dale, not less
than 30 days from the date the notice Is given o which the default must be cored; and (d) that faflure to cure the

, b
default on or before the wned in the aotice may muft in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial pi ing and sale of the Pro) . The notice shall further Inform Borrower of the right to reinstate
after acceleration and the right to assert in ihe foreclosure proceeding the mon-existence of a defuult or any other defense of
Borrower to acceleration and foreclosure. If the default Is not cured on or before the date specified in the notice, Lender at ita
eption may require immediate payment ia full of all sums secored by this Security Instrument without further demand and
may foreciose this Security Instrament by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
::‘rsnlng the remedles provided in this parsgraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title

22. Release. Upon paymecnt of all sums secured by this Sccurity Instrument, Lender shall release this Security Instrument
without charge to Borrower., Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security lnstrument. If one or more riders are executed by Borrower and recorded together with this
Sccurity Instrument, the covcnants and agreements of each such rider shall be incorporated into and shall amend and

fugplcm‘?;nt:‘% éogconi?gst;fnd agreements of this Security Instrument as if the rider(s) were a part of this Security Enstrument.
[] Adjustable Rate Rider Condominium Rider [ 1-4 Family Rider
[[J Graduated Paynent Rider (7] pianned Unit Development Rider [ __] Biweekly Payment Rider
[ Balloon "ider [_] Rate Improvement Rider 7] Second Home Rider
(1 Other(s) [spcify
BY SIGNING BELC'W, Borrower accepis and agrees to the terms and covenants contained in this Security Instrument and

in any rider(s) executed by Rfm/ﬁand recorded with it. y

Social Security Number:

-

Sccial Security Number:

f.or.al Security Number:

{54 20 Below Thia Line For Acknowledgment] ——

State of Llinois, COOK County ss:

The foregoing instrument was acknowledged before me this 9& day of %&‘-
VERNEATER KING s (& Agotrnaltle
Witness my hand and official seal.
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Process #:
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 9th day of ,19 92 ’
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower’s Note to

GREFNWICH CAPITAL FINANCIAL, INC. (the "Lender”)
of the same date and covering the Property described in the Sccurity instrument and located at:

820 ELDER ROAD, UNIT 307, HOMEWOOD, L. 60430
[Progerty Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project known
&S8:

HOMEROOD LAKEROOD
{Name of Cendominkum Praject]

(the "Condominium FProizct”). If the owners association or other entity which acts for the Condominium Project (the "Owners
Association”) holds title to property for the benefit or use of ils members or sharcholders, the Property also includes Borrower’s
interest in the Owners Asssci tion and the uses, proceceds and benefits of Borrower’s interest.

CONDOMINIUM COVENLMTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and ag. ~e as follows:

A. Condominium Obligation:. | Porrower shall perform all of Borrower's cbligations under the Condominium Project’s
Constituent Documents. The "Cunstituent Documents™ arc the; (i) Declaration or any other documcnt which creates the
Condominium Project; (if) by-laws; (iii) co le of regulations; and (iv) other equivalent documents. Borrower shall promptly pay,
when due, all dues and asscssmeats imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owiers Association maintains, with a generally accepted insurance carrier, a "master”
or "blanket™ policy on the Condominium Proj=ct which is satisfactory to Lender and which provides insurance coverage in the
amounts, for the periods, and against the hazards/Le ider requires, including firc and hazards included within the term “extended

coverage,” then:
(i) Leader waives the provision in Uniform Cuvinant 2 for the monthiy payment to Lender of one-twelfth of the yearly

premium instaliments for hazard insurance on the Property; ard
(ii) Borrower’s obligation under Uniform Covenant (3 to maintain hazard insurance coverage on the Property is decmed
satisfied to the extent that the required coverage is provided v thz Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in reqrirsd hazard insurance coverage.

Yo the cvent of a distribution of hazard insurance proceceds ir lira of restoration or repair following a loss to the Property,
whether to the unit or to common elements, any proceeds payable (0 dorrower arc hereby assigned and shall be paid to Lender
for application to the sums secured by the Security Instrument, with any’ eiciss paid to Borrower.

C. Public Linbility Insurance. Borrower shall take such actions as mav. '« reasonable to insure that the Owners Association
maintains a public liability insurance policy acceptabie in form, amount, and ext~ai of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, dirc¢t or consecquential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Frogerty, whether of the unil or of the common
clements, or for any conveyance in lieu of condemnation, arc hereby assigned and shzil. be paid to Lender, Such procecds shall
be applicd by Lender to the sums secured by the Security Instrument as provided in Uzifeim Covenant

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and wilh Lender's pri

partition or subdivide the Property or consent to:
(i) the abandonment or termination of the Condominium Project, except for adandonmw=xat or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking by coides nation or eminent domain;
(ii) any amendmeat to any provision of the Constituent Documents if the provision is for ti.c epross benefit of Lender;
(iti) termination of professional management and assumpiion of seif-management of the Owae.s Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage inaiotained by the Owners
Association unacceptable tn Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrawer secured by the Security
Instrument. Unless Borrower and Leader agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

or written consent, either

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

Forwm 3148 9/90

MULTISTATE CONDOMINIUM RIDER-Singfc Family—Fannie Mas/Freddic Mac UNIFORM INSTRUMENT
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