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MORTGAGE

31-368-00841

THIS MORTGAGE (“Secdri’y Instrument”) is givenon AUGUST 21, 1992 . The mortgagor is
ROBERT CHI-YOUNG YLV : ' e R ‘

' . DEPT-1% RECURD - T $31.50
("Borrawer"). This Security Instrument i giveto~ ~ ) . THRSSS - TRAN 5443 09/13/92 09156300
* FIRST QUALITY MORTGAGE COMPANY ‘ . 54428 E #N--92-482221%
o Co ‘ . COOK COUNTY RECORDER -

which is organizsd and existing under the taws of THE STALT3 OF ILLINOIS o and whose
CHICAGO, ILLINOIS 60616 ' T % snder®). Borrower owes Lendet the principal sum of

ONE HUNDRED THOUSAND - ' C B

AND 00/100 | ¥ _Doltars(U.S.§ - 100,000.00 ).

Thiz debt s evidenced by Borrower's note dated the same date as this Security instrument (*Note"), which provides for
monthly peyments, with the full debt, if not paid earlier, due and paysble on  STPTEMBER 1, 2002 .
This Security lnstrument secures to Lender: () the rephyment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the puyment of all other sums, with inferest, advanced under paragraph 7 to
protect the security of this Security Instrument: and (c) the performance of Borrower's covenants and agreements under this’
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and Convey to Lender the following 23
described property located in COOK County, Minois: 3
LOT 74 IN CLEARBROOK ESTATES, BEING A SUBDIVISION OF THAY ¢ART -
OF THE WEST 1/2 OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECIION '
13, TOWNSHIP 41 NORTH, RANGE 11, BAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING NORTH OF THE CENTER LINE OF GOLF ROAD AS PER PLAT
OF DEDICATION, RECORDED OCTOBER 11, 1929 AS DOCUMENT NUMBER
10494973, ACCORDING TO PLAT OF SAID CLEARBROOK ESTATES, B
REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNYY,
TLLINOIS ON AUGUST 21, 1956, AS DCCUMENT NUMBER 16906i1. {0

/

08-13-207-011 R - | 8'

NGOG

which has the address of 804 SOUTH WILLIAM, MOUNT PROSPECT A Btee, Cly |
' ' . : pPE 1088
SLLINOISSingle Family-Fennia Mae/Freddie Mao UNIFORM INSTRUMENT Prge 1 o 8 | A

m.smu,p w100 VMP MORTGAGE FORMS - (31312038100 - 1800)621-7201 Initials: ﬁ; /2
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31-368-0081
payments may no longer MN@:E:E‘ I@nl Aoll&age@@ RM (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes avatlable andlis obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or fo provide a loss reserve, until the requirement for mongage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspe:tion specifying reasonable cause for the inspection.

10. Condemnation. The procesds of any award or claim for demages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in ligu of condemnation, are hereby assigned and
shall be paid to 1ender.

In the event of 2 total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument.
whether or nor then die, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately hefoze the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced hy the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediatety
before the taking. Any balance shall be paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of 1ie Property immadiately before the taking is less than the amount of the sums secured immediately bufore the
taking. unless Borrovior and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums ser ured by this Security Instrument whether or not the sums are then due,

If the Property is 8% ansioned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for canages, Borrower f2ils to respond to Lender within 30 days after the date the notice is given,
Lender is suthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums

- .

c’;‘:,j'_

#3  secured by this Security Instrument wnether or not then due.

E‘-? Unless ender and Borrower othervise agree in writing, any application of proceeds to principal shall not extend or
&) postpone the due date of the raunthly payrents referred to in paragraphs | and 2 or change the amount of such payments.

:7"‘ 11. Borrower Not Relensed; Forbearsace By Lender Not a Whaiver, Exiension of the time for payment or modification
»« of amortization of the sums secured by this Securicy Instrument granted by Lender to any successor in interest of Borrower shall

3 ot operate to refease the liability of the original Soirower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings agrinst any successor in interest o refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reasei of any demand made by the original Borrower or Burrower's
successors i interest. Any forbearance hy Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy. ‘ '

12. Successors and Assigns Bound; Joint and Several Lislsi’ity; Co-signers. The covenants and agreements of this
Security Instrument shall hind and benefit the successors and assign*’ o7 Lender and Bovrower, subject to the provisions of
prrigraph 17, Borrower™s covenants and agreements shall be joint aud vcveral. Any Borrower who co-signs this Security
[nstrument but does not executs the Nole: (a) is co-signing this Security Inst;anient only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument: (b} is not personally obligated to pay the sums
secured by this Security Insirument; and (c) agrees that Lender and any other Borrower may agree fo extend, modify, forbear or
make any sccommodations with regard to the terms of this Security Instrument or the ot without that Borrower’s consent.

13, Loun Charges. If the loan secured by this Security Instrument is subject to a Iaw svhich sets maximum loan tharges,
and that law is finatly interpreted so that the interest or other loan charges collected or to bz collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amoun’ nec:ssaty to reduce the charge
o the permitted limit; and (b) any sums already collected from Borrower which excoeded permuiies iimils will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Neote'o* by making a direct
paymemt to Borrower. If a refund reduces principal, the reduction will be treated s a partial piepryment without any
prepayment charge under the Note. :

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or hy muiling
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any nolice to Leader shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notico to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as pravided in this paragraph.

15. Governing Law; Scverability. This Security Instmiment shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other-provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this énd the provisions of this Security Instrument and the Note are declared

to he severable. , .
16. Borrower’s Copy. Borrower shall be given one conformad copy of the Note aad of this Security Instrument.

DPs 1082

_Form 3014 9/90
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17. Teansfer of the Ellﬂ@l wer LI ¢ @ 5 M the Property or any interest in it

15 s0ld or transferred (or if a beneficial mterest in Borrower 15 sold Or Translate and. ﬁrms@cr Iz'nat b nalural person) withoul
Lender's prior written consent, Lender may, at its option, requirc immediate. paymcnt in foll of ufl sums secured by this
Security Instrument. However, this option shall not be exercised by Lender lf exurctse is prohibited by federal law us of the date
of this Secunity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceloration. The notice shall provide & period of nat
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke sny remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to havc
enforcement of this Security Instrument discontinued at any time prior 2o the earlier of: (a) S days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Secunty Instrument; or (b) entry of a judgment enforcing this Security Instrament. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due uader this Security Instrument and the Note as if no acceleration had occurred; (b}

- cares any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,

including, but not Vimited to. reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the {ien of v Sacurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Secunity Instruzeert shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hesvhy shall remain fully effective s if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acesieation under paragraph 17.

19. Sale of Note; Changz of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instriment) may be sold one or mon: times without prior notice to Borrower. A sale may result in a change in the entity (known
s the "Loan Servicer”) that coliesis monthly payinents due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrv(s%ed to a sale of the Note. If there is u change of the Loan Servicer, Borrower will he
given wniten wotice of the change in accordancswith paragraph 14 above and applicable law. The notice will state the name and
address of the new lLoan Servicer and the uatlress to which payments should be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances, Borrower shall 1ot cuase or permit the presence, use, disposal, storage, or release of any
Hazardons Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violatien of any Environinental Law. T preceding two sentences shall not apply to the presence, uss, or
storage on the Propenty of small quantities of Hazardous Sunstanrces that are generally recognized to be appropriste to normal
residential uses and to maintenance of the Property.

Borrower shali promptly give Lender written notice of any wvest'gation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Properiy und any Hazardous Substance or Environmental Luw
of which Borrower hss actual knowledge. If Borrower fearns, or is notified bv.eny governmental or regulatory suthority, that
any removai or other remediation of any Hazardous Substance affecting the Propeny.is necessary, Borrower shall promptly take
all necessary remed al actions in accordance with Environmenta! Law,

As used in this pasagraph 20, "Hazurdous Substances™ are those substances darau! as toxic or hazardous substances by
Bnvironmental Lav/ and the following substances: gasoline, kerosene, other flemmcoe «r toxic petroleum products, toxic
pesticides and herbicides, volatile solvents. materials coninining asbestos or formaldehyde, and radicactive materials. As used in
this paragraph 20, "Environmental Law" means foderal iaws and laws of the jurisdiction wheee the Property is located that
refate to heslth, safsty or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foilows:

21. Acceieration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of uny covenant or agreenmtent in this Security Instrument (but not prior te acceleration under pavograph 17 unless
applicable law provides otherwise). The notice shall specify: (n) the default; (b) the action required to cure the default;
{c) a date, not lexs than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that Failure to cure the default on or before the date specified in the natice may result in acceleration of the sumy
secured hy this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at itc option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lencler shall be entitled to collect al! expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upom payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestesd exemption in the Property. Form 3014 5.90
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